",uu“nwg*y\sr SLOUIS, MO 631,1 :

| |NT,ERCOU._NTY T'TLE

HonrcAee. LINQEREML COPY, cmeave

' CALVIN HOOD AND . VIRGINETTE.R., HOOD, HUSEAND AND WIFE .. . oo M.,)fgu

A

L }_pd Taepis £ T PO A SE -2 f\gurugr.:_ = »E'.'-i.'-‘e.:. R T e P Y R BT I s M e P S P - P L e
© PLN.No. 1. 27-31-2035-02% . Moo pors.

- PN -No. 2 : : :

. which has tha sddress of - 11243 SOUTH BRADLEY COURT ~ buvq wis toir wimizinh s owg oo

’ ¥ RSP 1y s wILSLIS U] UG TR0

et |
This Instrument was St ELLR ~ eo Ref- Nc.: nE e fra s
proparadby: LAURA WHITE - st ; . i -

p'c,z IRCIF OGS 0de ol sinyy 2eCnsith ddtes s ey b nmu £ »-,-Lc;' senr deare g g
THIS MORTGAGE {"Mortgage’] is made on D5 CEMB&Q ned,mL993 - - be!ween Morlgagar

-luﬁ'tnnu‘: i 11:.%'7,-_.:’ B L2000 ORI 2 juty DYoo ©oediwienl I

therein “YOU,” "YOLIR" or “YOURS”) and the Mortgagee, CITIBANK, FEDERAL SAVIHGS BANK, 2 corporat:on crgaaized and
existing under the laws of the United States, whose address is 6§70 Mason Rndge Center Dnve, St Louis, Miszcouri 6314 1)

- I

herein “WE,” "US” or "OUR"L ' 2 seeprve Teage@iimme moad v Bambon ga o> Semeis wor wopspe ©oped S0 e gz aht BT o e,
WHEREAS, W&HD_VLBQL@&_&,_ 200D

is {are) indebled to us pursuant to an Equity Source Actccunt {"TAGREEMENT} of even date hereof, additionally secured, if

appropriate, by a3 Security Agreement and Coliateral Assignment of Beneficial Interest in the land trust holding title to the

property (“SECURITY AGREEMENT". in the principsl sum of US $ vou;ier 5:-..210,000.00 ... ... -, tyour *“CREDIT

LIMIT} or so much of such principal as may be advanced and culstanding, with interest therecn, providing for pericdic

instaliment pzymaents of interest. optional cradit life and/or disability insurance pramiums, and miscellancous fees and

ANV 5 SR R ‘, TITODE- gD T we R I

* chacges for Five {5) yecars from the date hereof, thereaftar, for periodic iastallment payments of 1/240th of the

Outstanding Principal Balance {or such greater sum as nzcessary to fully repay the Ouistanding Principal Balange in full in
substantialiy equa’ nistallments of principal by the MATURITY DATE 25 more fully provided below, interest, oplional credit
lite and/for disabdiv - nsurance gremiums, and miscelianequs fees and chargas for twenty {20} years. At our oplion, we may
axtend your Ravohvir g Line of Cradit for zn additional 5 years. You have no duty to accept this optlion if offered. All such
sums, if not soaner piid bsing due and payable ipproximately twenty~five years or {30 yea:s if extended) {rom the date
hareof (the "MATURITY 9 T "L - wiv 20060 SW SUILLAADL!  #08% 4a313 2 LlA fodv a0 00 £ 0 id 3ild MO0 e 133003 BAS
Ta secure to us (2} the .2, aymant.of the indebtadness ev-denced Ey the Agreement with interest thetrecon, the p:vment
of ali ; sums, with interest the'con advarced in accordance herewith to protsct the security of this Morlgage, and the
performance of the covenants, in/l agreements herein contained, and (bl the repayment aof any fulure advances, with
interast thereon, made to you by o2 pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7 hereol of
principal made after the date heraoi.be’ug referred to as "FUTURE ADVANCES ], and Icl any "LOANS” ladvances of principal
after the date heareof! as providad for (n.’n/  Agreament (il being the intention of us and you that all such Loans made afier
the date bereof enjoy the cama priority and se-writy hereby created as if ali such Lsans had been made on the date hercof}
and {d} the performance of your covenants ind i greements under this Mortgage and the Agreement secured hereby. For
this purpose, yau do hereby mortgage. grant, co'.vey and warrant {unless you are an tllinois land trust, in which case vou
mortgage, grant, convey and quit zlaim) to us the fiilrwing described property ("PROPERTY") located in the County of

COUK va §us Citatue sereErnees wiet : 2nd State Of VIS 16 A DE S0P 10 FUS DT LD M 1aA T T e

. PARCEL 1:- THAT PART OF LOT 17 T% CAM RIDCGE. PJ..AC._, Or ORLAND- ‘nR:\,;

BEING A SUBDIVISION -OF.PART OF THE 1ORTHEAST 1/4 OF SECTION 3%,
ZE ATTACHED RIDER.FOR COMPLETS LEGAL .- coroege nigs.

ORLAND -PARK sinrur (o ampress incy rover LLLINOIS 60462
TU LHOIV-SHEIRE LG SOGLEOmEu| A DRIG e i1 AGHL s ¥ SRS L -FET phiul e, maivnss o therein “PROPERTY ADDRESSY);
Together with all the improvements nows or hereafter erected on the propecty, wnd all easements, rights, appurtenances,
rents, royalties, mineral, cil and gas rights and profits, water rights and stock Lol alt fixtures now or herealter a part of
the property. Al replacements and sdditions shall also be covered by this Mortgag=. ‘Al of the foregoing is referred to in
this Mortgzge as the “proparty.” 332286 04 i THima D02ad Sh BOLPAIGEE v DFUA b 0 08 L8ie s el et I L vy L.t
You covanant that ycu are lawfully seized of the esta!c hereby conveyed and hav: tho right to mortgaga, grant and
convey tha property and that the property is unencumbereod, axcept for encumbrances o ! tecord. You, unless you aze an
Hinois land trust, warrant and will defand ganerally the title to the property against all claims - ad Jemands, subject to any
encumbrances of record. 1 (1iF WIMNELSI L] LRE WO Tt ppuie U S0 (RN AT Waivheendi i J T Lt . DT Seloarg b
a¢ You acknowledge that this Mortgage secures an Agreemen? that contains provisions al!owmg lo c} wrges in the interest?
rate, and that wea may, prior to the maturity of the Agreement and subject to certain conditions, reduvie the Available Line
of Credit and/ar require repayment of the total balance outstanding under the Agrement. - » SR e [ERE
Covenants. You and we covanant and agresa as follows: « pox 50/ Z0meld 700 spen] el fa i e s
=8 1. {A) PAYMENT OF PRINCIPAL AND INTEREST. You shall promptly pay when due the pnnupal of and inferest sccrued
on the indebted s evidenced by the Agreement, togethar with any other fees. durges or premiums impdsed by the
Agresement, the Security Agreoment, or by this Morigage. + 151 h1amtd s 208 sy o Jewlore O SR R
i (BY LINE OF CREDIT LOAN. This Mortgage secures a2 Lino of Credit Loan Agreement_ You will enjoy access to that
Line cf Cradit during tha first sixty (60) 8illing Cycles assigned to your Accoont. Each Billing Cycle will ba approximately
one month. (Your initial Billing Cycle may be iess than one month). Ths Ravolving Line of Credit Term of the Agreemont is
therefore agproximately five (5) years long. At our option, we mey extend your Revolving Line of Credit for an additioral 5
years. You hava no duty to accept this option if offered. You agree to repay the Principal amount of the Losns advanced
during the Revolving Line of Credit Term of the Agreement during the twenty {20) years commancing 2t the close of the
Revolving Line of Credit Term ® This repayment teem is referred 1o herein and in the Agreement as the Clcsed-End
Repayment Terny. The total terms of the Agreement secured by this Moﬂgm is therelore approximately tweaty—five (251,
thirty {30} years (if extended]). <7
“i 811 {C} -AGREED PERIODIC PAYMENTS. Ouring the Resolving Line of Credit Term you agres to pay cn of belore the
payment due date shown on each periodic Billing Statemant the Minimyum Payment Due for that Billing Cycle The minimum
payment due is $100 or the sum of tha following charges accrued or incurred in the Billing Cycle: {1} Finance Charges: (2)

" . premiums for Oplional Credit Life Insurance; (3) the Annual Fee: {4) all other charges incurred pursuant to the Agreement

~axcep? fees and charges charged to your A_cou-lt at the mcephon of the Agreement as pem-uﬁed by Pa.raguph 1 {B! and

sy

[C) OF the Agreement; SFiTUs7 sy vl Tl Eairaosss Drmte Lo i v - G S -
PR e B, B 3 T E B pqinry SOURCE ACCOUNT MORTGAGE ~~ °° <~ 0 "7 oo87oar 50 % o s
| Chicego, Ilinols BOEBI 4G CIGEIU—-£al uw-ﬂ--ww. v Paqe 10l 5 ~ - - il s L FORM I9BIO li!b - I}PS 3437
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. Upon pzyment in fuanNv@cF!F:l:G1A1::’tc<mm'ﬂ Ycement we shall promplly
tefund to you any funds he ar pr cquited us, we shall apply, no later
than immediately pricr to the sale of the property or its a:qm.lhon by us, any funds held by us at the time of applicaticn
az » credit against the sums secured by this Mortgage.

The above and foregoing provisions contained in this paraguph 2 relating to payment by you 1o us of funds in
ascrow shall be excused so lang as you are required on the date hersof, and continue after the date herecf, to make
comparable payment of Funds in ascrow to the holder of a Note secured by a mortgage or similar securily agreement on
the property, which such mortgage or similar security agreement has priority over this Mortgage. You agree tc pro-nde us
with proot of paymeant of such fonds in ezerow. il Lo o (e Coiuy O sul el Leg Loepteiel DT wond e gha? vl
2 3. - APPLICATION OF PAYMENTS. - It thers is a balaﬂce on your Account, wa wall send you billing statements,
approximately monthly. rafiecting Account transactivnz and your balznce You can pay the balance, together with current
interest, in full without penaity, or dafer full payment, in wiiich case you must pay at least the Minimum Payment Oue
disclosed on your payment Yosr payment is due on or before the date shown on your stalement and it should be sent with
the remittance portion of your billing statemant Wa may apply payments to your obligations under this Agreement and the
Deed of Trust in the order vre choose. However, we will ordinarily apply your payments to: {1} finance charges, (2} lite
insurance premiums, it due {3) principal fexcept for minimum payments during the Revolving Periodl, and 14} other charges,
in that order. Payments will always be appliec to past due and current amounts in each category in order. The arncunt of
any payment in excess of the Minimum Payment Due will be applied first to the principal Account balance if no due
amounts exist in another paymen!. Make your payments by mail or at our branch using the remittance portion of your

PO P O Ut R VLS SN S TS

billing statamant K70 S1UAIQIC (U 1T WS LU Tefaduys 0o gegu: [T E N R
2o 4. CHARGEZ, LIENS. = You shall pay all taxes, azsessments, charges, fines and impaositions attributable to the
proparty which iaa; uttain priority over this Mortgage, and leasehold payments or grounds rents, il any. You shall pay
these obligations.in ¥:8 maaner provided ir paragraph 2, or if not paid in that manner, you shall pay them oa time directly
io the person owed paym nis. You shall sromptly furnish to us all rotices of amounts to be paid under this paraguph. LE
ycu maka these paymants diractly, you shall promptly furnish to us recaipls evidencing the payments. .» =27 w0 <

5. ' HAZARD INSURAW L , You shall keep the improvements now existing cr hereaftar erected on the property
wazard included w:lhln the term *EXTENDED COVERAGE” and any other hazard for which

insured against loss by fire, 2ty &

we reguire inturance. This insura-ice shall be maintained in the amounts and for the periad that we require. The insurance
carrier providing thae insurancs shall =g chesen by ycu subiect to our apprcvai whick: shall not be unreasonably withheld -
ann 2 Al insurance policies and ranew?’s shall be acceplable to us and shait inclede a standard mortgage clause. \We shall
have the right to hold the policies and v=7.e’als. If we require. you shall promplly give to us all receipts of paid premiums
and renawal noticas. In the event of loss, \ ou ~hall gwe prompt notice 10 the insurance carrier and us. We mav maka proo!

of loss if not made promptly by you o+ Ui 2
winar Unlass wo and you otherwise agreo in w2ilng, insurance procecds shall be applied to resto:ahcn or repair of the

property damages, if tha restoration or repair is c-omcmically feasible and our security is not iessened. If the restcratlion
or repair is not aconomicaily feasible or cur secur ity would be lessened, the insurance proceeds shall be applied to the
sums sacurad by this Mortgsge. whether or not then dur, with any excess paid to you. If you abandon the property. or do
not answer within thirty {20} days a notica from us that the (nsurance carrier has offered to settle a claim, we may collect
the insarancs proceeds. * We may use the proceeds to repair or restore the property or to pay sums secured by this
Martgage, whether or not then due. The 30 -day period wili beqin 'vhen the notice is given. -~ b
Unless wa and you otherwiss agree in writing, any application r¢ proceeds to principal shall not extend ar postpone the
dye date of the payments referred o in paragraphs 1 and 2 or chanj,eiiis amount of the payments. If under paragraph 20,
the property is acquired by us, your right [0 any insarance policies ard roceeds resalting frcm damage to the properly
prior to the acquisition shall pass to us to the axtent of the sums sicursAd hy thit Mortgage itomedialely priotr to the
.cqm;‘t‘oﬂ. CLIiida FRTCITORNA pad 1 7 I 54 o+ S L | REVLE BE 1O fitas 1A d R
w14 L G PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Y su st .all not destroy. damage or substantially
change the property, allow the property to deteriorate or commit waste. If (li- Mortgage is on a leasehold, you shall
compiy with the provisions of the lease, and if you acquire fee title to the properny. the leasehold and fes= title shall nol
merge unlass wea agrae 12 the merger in writing
MpiTi 7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE GUARANTY INS'aAME. I you fail to perform the
covenants and agreements - contained in this Mortgage, or thare jis 2 legal proceeding thal inay significanziy affect our
rights in the property {such 2s a praoceeding in bankruplcy, probate, for condemnation or to 2nforce laws or Regulations),
then we may do and pay for whatever is nscessary to protect tha value of the property and our [ight: in the property. Cur
action may include paying any sums secured by a lien which has priority over this Mortgage, anre? 1ag in corl. paying
reasanable attornsys’ fees and entering or: the properiy to make repairs. Althcugh we may take action under this paraguph
7. wa do not have to do so. -3HS @5 Ul R
=1223 Any amcunts disbursed by us under this paragraph 7 shall become additional debt of yours securecd by WNs Morligage.
Unlass vou and we agree tc othar terms of payment, these amounts shall bear interest {zom the date of disoursement at
the rate provided in the Agreement and shall be payable, with interest, uvpon notice from us to you requesling paymenl.
% i If we require mortgage quaranty insurance as a condition of making the ioan secured by this Mortgage, you shall pay
the premiums required to maintain the insurance in effect untif such time 25 the requirement for the insurantce termmates
in accordsnce wilth your and our weitten agreement or applicable law. ™ 7755 o cT0n o auie g T g0 e -
~ue B INSPECTION. Wea or our agent may maka reasonable entri=s upaon and inspections of the prope.rly. Vie shall grve
vyou notice at the time of or prior to an inspection spacifying rezsonabie cause for the inspection. -~ ©° «° .77~ Ca-rind
9. CONDEMNATION. The proceads of any award or claim for damages, direct or consesquential, in connection with
any condemnation or other taking of .lrrr part ot the pragerty. ot for conveyance in lieu of condemr.:t:on. ara he:eby

. - _‘., Ce w e -

P Yoale . N Rt asieiers T L L <

assigned and shall be paid tous. <« 7 W80 T8 BT
¥¢ o> In the event of a total taking of the progerty, the proceeds shall be applied to the sums secured by this Morlgage.

whether or not than due, with any excess paid tn you In the event of 2 partial taking of the property. unless yit and we
otherwise agrea in writing, the sums secured by this Mortgage shall be reduced by the amount cf the proceeds multiplisd

by the following fraction: (a) the totat amount of the sums secured immediately befcre the taking, divided bv Tb) the lanr

market value of the proparty immediately before the taking. Any balance shall be paid to you. - Toaea . M

If vou abandon the property, or if, after notice by us 1o you that the condemnor olfers to make an award or seftle 2

cizim for damages, you fail to respond to ous within thirty {30} days after the date the notice is given, we are authorized to

colieet and appiy the proceeds, at our option, either to restoration or repair of the propetty or to the sums secured ‘.'77 ihzs

. Mortgage, whather or not then due., 'Y 'HivE e 81 DR oo giiam abt Stad vt pise s xte st T e e
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- Sitibank,

20. ACCELERATIONgR (2] u pri Howing your breach of any
sovenant ar agreement in the L hQ:,lPsrn!css applicable law provides
othearwisel. The notice shall Specify™ (. defalit; {c] 3 date, notiess then 30
days from the date the notice is given to you, by which tha default must be cured; and {d) that failure to cutre the defaull
on or belfcre the date specified in the notice may resull in acceleration af the sums secured by this Morigage, forecloswre
by judiciai proceeding and sale of the property. The notice shall further inform you of the right to reinstate after
scceleration and the right to assert in the foreclosure proceeding the nonexistence of a defauit or any cther defense to
agceleration and foreclcsure. if the defaull is not cured on or before the date specified in the nolice. 31 Oour Oplicn. we
may requirs immediate payment in full of all sums secured by this Mortgage withou?! further demand and may foreclose
this Morigage by judicizl proceeding We shall be entitfed to collect all expenses incurred in pursaing the ramedies
previded in thic paragraph 20, including, but not limited to, reasoaable attorneys’ fees and zosts of title evidence.

21. POSSESSION. Upon acceleration under paragraph 20 or abandonment of the property and at amy lime prior o
the axpiration of any period of redemption following judicial sale, we fin person, by agent or by judicially appointed
receiver] shall be entitied to anter upon, lake possession of and manage the property and to coilect the rents cof the

property inclucing those past due. Any rents we or the Receiver collect shail be 2pplied first to payment of the cosls of
management of the property and coliection of rents, including, but not limited to. receiver’'s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Martgage.

22. RELEASE. Llpon payment of all sums secured by this Mortgage, we skall release this Morlgage without ¢charge to
you We shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You waive afl nght of homestead exemplion in the property.

24. TRUSTEE EXCULPATION. If this Morigage is executed by an ltlinpis land trust, trustee execules this Mortgage as
trustee as aforesais, in the exercise of the power and authority conferred upon and vasted in it 2s such trustee, and ¥l is
axpressly underscor” and agreed by us and by every person now or hereafter ciziming any right hereunder that nothing
contained harein or s the Agreement secured by this Mosrtgasge shall ba construed as creating any liability on the truslee
personally to pay said Ap-eement or any inlerest that may accrue thereon, or any indebtedaess accruing hereunder or 1o
perform any cavenants & cher express or implied herein contasined, all such liability, if any. being expressly waived, and
that any recovery on the Morinage and the agreement secured hereby shail be sclely against and out of the property hereby
conveyed by enforcement gl -tke provisions hereof and of said Agreement, but this waiver shall in no way affect the
personal liability of any individua) cc —maker or guarantar of the Agreement.

Dated: __QHQEﬁBj_R_L_l_&&é

W MO’RTGAGOR IS AN mmvanum_

Q/ vy o ¥ T —
Bosrower ¢ dorrower L}}IRGINET’?E' R. HOOD
Vsmrsom:.uuons R N
- S .ss
'COUNTY OF COOK R

I, the undersigned, a Notary Public in and for sald Coumy, inwnn Sute sforesaid, 0O HEREBY CERTIFY that
CALVJ.\I HOQD AND VIRGINETTE R. HQOD, EUIRIND AND WIFEZ

pe:sonally known to me %o be the same person whose nameis} ﬂé s1.bzeribad io the foregoing instrument, appeared
tefora me this day in persan, and acknowladged that - THEY m"tgdﬁ =aaled and delivered the said instrument as

free and vulunta.—‘y act, for the uses and purposes therein sct foith

Givan under my haad and oﬂncul seal, thi M!
y Commission Expires: :' o 'OFFIC"’\ SEAL” i
s Ul-ilL» -..nt-‘**i-v ’
. . é . i -lq-‘! PLH‘- Strm cf §- 3. % Notary Public
< Commcsizn Expiies /33747 .

~ A o

not personally bit salely as trustee as afur-a70

- 9F MORTGAGOR IS A TRUST,W

) | By: o~ (Titie}
A‘I’TEST- ) .
. 7 ns muel [ I .
- STATE OF lu.mms SRS BRI SR
T T )88 o
LCOUNTYOF - - .} . .

I, the undersigned, a Nctary Pubhc in and for said County, in the State ;-oxesud DO HEREBY CERTIFY t,hat
5 . President and
Secratary, respectively, appeared before me this day in person, and acknowiedged that they signed and delivered the said

instrumant s their own free and voluntary acts and as the free and voluntary act of said corporatign, as Teustee, for the
Secretary did also then and there acknowladge

poraticn did affix the said corporate seal of said corporation to said
e free and voluntary act of said corporation, as Truslee, for the uses

>

uses and purposas therain sat forth, and the said
that he, as custodian of the corporate seal of said o
instrument as his own free and voluntary Jct a"
and purposes therein set | T ]
S Js:.b* o3 S

Hotary Public

Foctersl Savings Ak

- SDO Mewt Madison Street
- Enicaga. Tiltnais BU661
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UNOFFICI L COPY

= , e - .- - " RIDER - LEGAL DESCRIPTION
PARCEL 1: - THAT PART Or LOT 17 IN CAMBRIDCGE PLACE OF DORLAND PaRX,
BEING A SUBDIVISION OF PART OF THE NORTHEAST i/4 OF SECTION 31,
TOWNSHIP 36 NCRTH. RANGE 12, -EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQCF RECOXRDED APRIL 11, 1950 AS DOCUMENT
- 90185351, DnSCQiB:D AS FOLLOWS: ' THE EASTERLY 36.00 FEET (A& AMENDED
~ PERPENDICULAR TO THE EASTERLY LINE) OF THE NORTHERLY ©6.34 FTEZIT (AS
MEASURED PERPENDICULAR TO THZ NORTHERLY LINE) OF SAID LOT 17, IN
COOX COUNTY, ILLINOIS. .

" DARCEL 2: FEASAMENT APDURTENANT 70 AND FOR THS RENEFIT OF PARCEL
AFORESAID AS SE7 FORTH IN THS DECLARATION QOF PARTY WALL RIGHTS,
. COVENANTS, -CONDITJOI'S AND RESTRICTIONS AND EASEMENTS FOR CAMBRIDGE
PLACE OF ORLAND BANK RECORDED APRIIL 11, 18%6 AS DOCUMENT S0165352 AS
AMENDED :FROM TIME 710 TIME AND AS CREATED 3V DEED FROM CHICAGS TITLE
AND TRUST COMPANY, AS TKUSTEZ UNDER TRUST AGREEIMENT DATED JANUARY 17,
1989 -KNOWN AS TRUST NUMBER 1092622 TO CHARLES F. RICHTER, JR. A&AND
. LINDA S. RICHTER AND RECORDED nov:Aa:R 19, 1990 AS DOCUMENT 50563377
'~‘r0R IN RESS AND EGRESS. ‘ '
DEPT-€1 FECORDINGS . . . 333.5¢°

T#5999 TRAN 2984 12/14/93 09:59:99 -
#5502 § H-VBJFT—VALFTIZ
CCOk COUNTY RECORDER

©27-31:205-021 "

‘-n‘TH;s RIDER IS ATTACHED TO AND MAnn a DART OF THIS MORTGAGE DATED
';-_.DECEMBER 1, 1963 A.D. . | o - R
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN!T DEVE‘._OPMENT RIDER is made this iST day of DECEMBER

1982 . . and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust or Security Deed {the "Security Instrument’} of the same date, given by the undersigned {th
"Borrower") to secure Borrower's Note to - -

CITIBANK, FEDERAL SAVINGS BANK.

{the "Lender*) of the same date and covering the Property described in the Security
lecated att - -

11243 SOUTH BRADL:Y COJRT ORLAND f’AR‘-( ILLINOISE 50482

[Proce~1y Looress)

Instrument and

" The Property mcludes but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities., as describad in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD ,
: C : ‘ {the "Declaration®).

The Prépertv is a part of a planned unit development known as
CAMBRIDLE DLAC:.—.. OF ORLAND PARK

. R (Nase ©f Prlpanec Uit Deseloomwnt )
{the "PUD"). / Te Properr{ also ingludes Borrower's interest in the homeowners association or
equivalent ent'ty. owning or managinrg the common areas and Ffacilities of the PUD {the 'OCwners
Association’) and (hi» uses, benefits and proceads of Berrower's interest -

PUL COVENANTL,  In addition to the covenants and agreements made in the Security Irs!rmrem
Borrower and Lendes flrther covenant and agree as follows: ~

A. PUD OBLIGATIO’S. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Dccuments. | The “Censtituent Documents™ are the: (i) Declaration; (i} arlicles of
ircorporation, trust instrumepr* or any equivalent document which creates the Owners Association: and
(iii} any by-laws or other rul:s crregulaticns of the Owners Association. Borrower sha!l promptly cay.
when due, all dues and assessments imposed pursuant 10 the Constituent Documen:s.

B. HAZARD INSURANCE. Sc long as the Owners Associaticn maintains, with a generally accepted
insurance carrier, a “master” or ‘Llanket” policy insuring the Property which is satisfactory 1o Lender
and which provides insurance coverace in the amounts, for the peripds, and against the hazards
Lender requires, including fire and hazards included within the term “extended coverage.” thern:

(il Lender waives the provision I "dniform Covenant 2 for the monthly payment to Lender of
the yearly oremium instaliments for hazaro insurance on the Property; and

{éii} Borrower's obligation under Unifo'm Covenant 5 ic maintain hazard insurance coverage on
the Property is deemed satisfied to the exteinz: that the required coverage is provided by the Owners

Association policy.
Borrower shall give Lender pron-pt notice or ary lapse in required hazard insurance coverage

provided by the master or blanket policy.

- in the event of a distribution of hazard insuran.Ze proceeds in lieu of resioration or repair
foilowing a loss to the Property, or to common areas aad faciiities of the PUD, any proceeds payable
to Borrower are hereby assigned and shsll be paid te Lzuder. Lender shall apply the proceeds to the
sums s2cured by the Security Instrument. with any excess pai( to Borrower.

C. PUBLIC LIABILITY INSURANCE. 2Borrower shall take suchh arntions as may be reascnable to insure
that the Owners Association maintains a pubilic liability insuranc: jolicy acceptabie in form, amount,
and extent of coverage to Lender.

D. COMDEMNATION. The proceeds of any award or claim for Jdcniages, direct or consaquential,
payable to Borrower in comnection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD. or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid tc Leader. Such proleuds shall be applied by
L ender to the sums secured by the Security Instrument as provided in Uniforin Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice 1o Lead - and with Lender's
prior writter —unsant, either partition or subdivide the Froperty cr consent to:

{:} cne abandonment or iermination of the PUD, except for abandonment cr teriaination reguired by
law In the case of substantial destruction by fire or other casualty cr in the casc »of a taking by

' condemnanon or eminent domain;
ii} any amendment to any prowsnon oF the 'Consmuem Documernts” if the provision is for the

express benefit of Lender; - .
{iii} termination of profess:ona. management and assumption of self-management of the Owners

Association; or - -
(iv)] any action which woculd have the effect of renderlng the public iiabilily insurance covarage

maintained by the Owners Associaticon unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD duwes and assessmenls when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additicnal debt of
Borrewer secured by the Security instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, vpon notice from Lender to Borrower requesting paymernt.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

’Pld;;;- %/,L‘Q (s.;l o -‘)Uﬂ / Seat)

fCALVIN HOOD . Sorrawer V.LQGTN:;F'- R. HO Borrowse
- T (sew) i - : i (Sean)

et A b - © 0 Borrawoet Borrowee
DPS 1073

MU:.TISTATE PUD RIDEH - oinﬂc Famil'r Fannie Muanddh Waoc UNIFORM INSTRUMENT Farm 3150 9/99
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