e Te T e - L R N PN R W e

This instnment prepared by:

| g;:;p:; R sigtak . U N O @F IQI AL‘- _. COP"Y‘ -

Q’tg‘ ol

s
MEy oy

Sl O R e S T

(Space Abowe This Line For Recording Data)

o AT A ' - LOANNOJBll?oSLZ .
MORTGAGE TO SEGURE A REVOLVING LINEOFCREDIT © %

NO‘I'[CE‘..'I‘HIS !r' )R"GAuE MAYSECURE BORROW[NGS MAD:. SUBSEQUBN"TO ATRANSFER OF THE PROPER‘"Y
THISM OR‘I‘GAG" "OSECURE A REVOLVING LINE OI-‘CREDIT LOAN (herem ‘Mortgage‘) is ma.debya.nd among

-+ MICEAEL U FARLEY AND BARPARA L FARIEY, HIS WIFE and (strike if titie is not
heid iz an Mlinois Lan Trust) | ~ - - - - - : (the 'Truslce’). not
persona.lb'butasTrusteexm*'eraThxstAgreementdated _ and known as Trust No. |

erein each
and the 'Pms&:_,%n ' are m FA«EW }fxﬁny ag?caoﬁe‘m%iuaﬁ jointly and severally referred to as “Borrower"\ a.nd ST.

PAUL FEDERAL BANK FOR ﬂNGS, whose address is §706 W. North Avenue, Chicago, lllinois 60635 (herein
‘Lendcr’) : .

In cons:derauon of the indebtedness he ~eli, recited. Borrower, excepting any'l‘rustee which is avonstituent party
in Borrower, hereby grants, bargains, sells, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgogesand omtdmm unto Lendar a.nd L« nd :r's successors 2nd assigns the following described propertylocated
inthe -.=. - : of - : , County of .
S nt'llhrog:nf',m RS HAN(VE P PAIK , COR

(/Mé) .amm;._ L

L IDT 233° ‘IN HHJGER PARK TERRACE: A SUSDIVISION (F PART CF
- .SECTIONS 35 AMD 36, TOWNSHIP 41 NORIE, BRUXE 3, EAST OF THE
THIRD PRINCIPAL MERIIEAN, ACQORDING TO YL FAT THERE(XF

. :RED UNE 3, 1963 AS DOCUMENT 18813831, TN COK OOy -
S8 8 E.Lnla?zg 7 “P.I. z'v. #935—35—113—935 & o1 mmcomvnes - Sa7.00
- v— =] . '_ - o . . T#9537 TRAN 2038 12}1‘!/93 £1:15:99 "
22 T Lo R ' o .. ®E\SE3 # R —OoT——QLITTES
AS . S CO0Y COUNTY RECORDER - -
@ég 'wb_mhhas:head : 5 '
£8Z (hm%pm},“dréefs mx s*r, amo:snpnm 1L69m3
s W
E - g : 'IOHAVEANDTO!{O[.Dmchpropert} unwo I.A:ndera.nd Iendnrssuccesorsa.nd assigns, forrien. wgelherwuhal!the
3 =  improvements now or hereafter erected on the property and all easements, rights, appurtenances, 7 ler-acquired title or

reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (syop <t however to the
rights and authorities given herein to Lender to coliect and apply such rents), royalties, mineral, oil and gasightyand profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereaft :r aitached to the
property, 28l of which, including replacements and additions thereto, shali be decemed tobe and remain a part thie property -
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Mocigageisona - -
teasehold) ar= hereinafler referred to as the “Property”; as to any property which does not constitute a fixture (assuch termis -
Jdefined in the Uniform Commerrial Code) this Mortgage is hersby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party(as
such term is defined in UCC); - - -
.- Te Secure to Lender on condition of the repaymen: of the REVOLVING LINE OF CREDIT indebtedness svidenced by
Borrower’s Variable Promissory Noie (*“Note™) of even date herewith, in the principal sum of US.
$ 86,000.00 2 the "Maximum Credit”), or so much thereof as may be advanced and ouistanding. with
in 2éhPoviding for monthly installments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or required to be paid, due and payable on ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to pmtemytﬁ'ﬂ} rof zlns Mortga.ge; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
- hereby shall be as set forth in paragraph 20 below.
Notwnhst.andmg anything to the contrary herein, the Pmperty shall mclude all of chwers right, titte and inZerest in
and to the real property described above, whether such right, title, anad interest is acquired before or after execution of this
‘ - - Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect ioa leasehold estate held
by Borrower, and Borrower subsequently acquires afee interest in the real property, the lien of this Mcr7gaze shall attachto
and inciude the fee interest acquired by Borrower. .
i --. . Borrower covenants that Borrower is the lawful owner of the estate in and hereby comveyed and hzs the nghl to grant,
| . convey and mortgage the Property, and that the Froperty is unencumbered except for encumbrances of record. Borrower
l - " (excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that it will defend
|
L
\

.

ATL T772E

generamr the mle t.o the Property asunst a..l cla.xms and demand.s, subject to encumbranca of record. Borrower covenanis
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. : cdndemnanonorother takmgol’ the Property, or part thereof, or for cohveyince in liew of condettnation, are hereby assigned
. and shaii be paid to Lender. ir the event of a totaf or partiail taking af:hc Property, the proceeds shallbe applied 1o thesums

secured by this Moctgage, with the excess, if any, paid to Borrower.

- Ifthe Property is abandoned by Borrower, or if, aflter notice by Lcnder to Borrower that the condemnoroffers to make an
award or settle a claim for damages, Borrower {ails to respend to Lender within 30 days after the dale such notice is mailed.
Lender is authorized to collect and app!ythe proceeds, at Lender’s optiorn, either Lo restoration or repair of the Propertyorto
sums secured by this Mortgage. -

Uniess Lender and Borrower othermse agree in writing, any such application of proceeds o principal shall not extend or
posipone the due date of any payment due uncéer the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any oither torm of the Nete or this
Mortgage granted by Lender 1o any successor ininterest of Borrewer shall act cperate to rejease, in any manner, the abilityof
the origina! Borrower and Borrower's successors in interest. Lender shall net be required 1o commer.ce proceedings against
such successor or refuse to extend time for payment or otherwise modify any terin of the Agreement or this Morigage by
reason of any demand made by the original Borrower and Borrower's successors in inierest.

. - 11. Forbearance by Lender Not a Waiver. Any forbecarance by Lender in exercising any right or remedy under the Note
or hereunder, or ctherwise afforded by applicable law, shail not be a waner of or preclude the exervcise of any such right or
remedy. The procurement of insutance or the payment of taxes ¢r other liens or charges by Lender shall not be a waiver of
Lender’s right to accelerate tha maturity of the indebtedness secured by this Mortgage.

. 12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mcortgage or afforded by law or equity, and may be exertised concurrently, independently or successively.

13. Soccessors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreemenis herein
centained shzli bl and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
sub_ye-'-t to the pioni=.ons of paragraph 19 herenf. All covenants and agreemeants of Borrower shall be joint and several The
captions and headwé_ of the paragraphs of this \!ong:;ge are for convenience oniy and are not 1o be used o interpret or

define the provisions *ercaf.

14. Notice. Excegt fir any notice requm:d under apphcab!e Iaw fo be ghven in another manner. {a} any nolice [0
Borrower provided for i tis Mortgage shall b2 given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed 10 Borrower wt  he Property Address or itz such other address as Borrower may designate by notice to Lendar
as provided herein, and (b) anviiaice to Lender shall be given by registered or certified mail return receipt requested, to
Lender’s address stated herein or « such other address as Lender may designate by notice 1o Borrower as pronided herein.
Any notice provided for in this Mos t92ge shall be deemed to have been given 1o Borrower on the date it is delivered 1o the
Property’s address or the date scon notice is daposited in the US, Mail system with the proper postage and 2ddressed 1o
Borrower. Any notice to Lender shall rot i»e deemed 1o have been given until it has been received by Lander.

¢ 15. Actual Knowledge. For purposc<s ot this Mortgage and the Note, Lender will not be deemed 1o have recenved actual
imowledge of information required to be conv:ycd to Lender in wriling by Borrower uniil the dats of actual receipt of such
information at the address specified above ( or such other address specified by Lender 1o Borrower). Such gate shall be
conclusively determined by reference to the returrreceipt in possession of Borrower If such retum receipt is not available,
such date shali be corclusively determined by refire.ced to the “Recened™ dare stampd on such wriiten notice by Lenderer
Lender’sagent. With regard to other events or information not provided by Borrower under this Morigage or the Note. Lender
will be deemed to have actual kmowledge of such ever.t'o7 information as of the dat? Lender recenves a written notice of such
event or informztion from a source Leader reasonably t elieves to be reliable, including but not limited 1o, a court or 9ther
governmental agency, institutioral lender, cr l.tleco'rx,.-:m\ Taeoctual date of receipt shall be determined by n:-femn(t toihe
"Received” date stamped on such written notice by Lender «r Leader’s agent. -

. 16. Governing Law, Sevarability. This Mortgage shalibe go er red by the law ofthe Stateof Illinois. Inthe event mat any
osrovision or clause of this Mortgage or the Note conflicts with appYcrble Jaw, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the o wnf'lc*ing provision, and to this end the provisions of the
Mortgage-and the Note are deciared to be severable.

17. Borrower's Copy. Borrower shall be furnished a conformed cury of the Note and of this Morigage at tkhe time of
sxecution o5 after recordation hersof.

18. Events of Default; Remedies (Includmg Freczing the Line).

a. Even:s of Defaults. Set forth belew is a list of events which will consti’ute Zvents of Dcfauih Such events are (1)
Rorrower's failure to pay when due any amounts due under the Note; (2) the outsiandingbalance ducunder the Noie exceeds
the Principal; {3) Lender receives actual knowledge that Borrower's omitted mairaxl informnation on Borrower's credit
application or made any false or misleading statement on Borrower's credit applicativp {4} the death of Borrower or any
maker or guarantor of the Note; (5) Borrower files for banlquptcy, or bankyupicy pricesdings are instituled zgainst
Bormowers and not dismissed within sixty (60) calendar doys, under any provision of any's atd or federal bankraptcy law in
effect at the time of filing: (6) Barrower makes an assignment for the benefit of Borrower's or itors, becomes insohent or
becomes unable t.» meet Borrowers obligations generally as they becomne due; (7) Borrower furih r encumbers the Properiver
suffers a lien, claim of lien or encumbrance against the Property. except such lizns or encumbrances anich are subordinate 1o
this Mortgage: (8} Borrower is in default or an action is filed alleging a defauli under any credi ins’ rument or mostgage
evidencing or securing an obligation of Borrower with prierity in right of payment over the line of creGic ¢ csrribed in the Note;
or whose lien has or appears to have any priority ever the lien created by this Mortgage: or whose liep s or appears to be
secured by the Fropertyor on which this Mortgageisalienor anyof Borrower'sother creditors atiempts t# { 7 actually does)
seize or obtain a writ of attachment against the Property; (9) Borrower fails 16 keep any other covenant conrzined in this
Mortgage and the Note not otherwise specified in this Section. \

- b. Remedies (Including Freezing the Line) Lender may, at its sole option, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower 10 make immedizate full repayment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charpes. “Freezing” the ine means refusa) 1o make any further
advances against the line. I{ Lendar fails to rmmake such payment vpon demand, Lender may instituie foreclostre proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitied
to collect in such proceeding all expenses of foreclosure, including but noi limited to. reasonablz zitorners™ fees. and costs of
documenting evidence, zbstracts and titie report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Defacit or invoking any of its remedies pertaining to Evenis of
Default, may immediately and without notice, freeze the iine, upon the occurrence of any event enumeraied hervin. Freezing
the line wil! not preciude Lender from subsequenidv exercising any right or remedy set forth herein or in the Note.

- - 19. Tracsf{erof Propertyora Bencficisl Interest in Borrower. If all or any part of the Propertyor anyinterest init is soid
or transferred {or a beneficial interest in Borrower is sold or transferred and Borrower is nol a naturai person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securad by this
Mortgage However this optzon shaﬂ not he exerc:sed by Lender if exercise is prohibited by federal law as of the date of this

M
If b:nder exercises this opmm, Lender sha.l ng—*Borrow#r notice of atcelerauon. Thisnoticeshall providea penod of not

" less thare 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Mortgage. If Borrower [ails to pay these sums prior i the expiration of this period, Lender may inveke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revohing credit loa.n evidenced by the Note. Tms
Mortgage shall secure not only presentiy existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Merigage, although there
may be no advance made at the time of execution af this Mortgage and although there maybe no indebtedness secured hereby

outstanding at the time any advance is made. The lien of this Mortgage shall be valid =5 to all indebtednuss secured hereby,
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