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This Secusity Instrument secures to Lender: (a) the repayment of the debt evidenced vy the Nate, with interest, and all senenals.
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3. Hazard or MWUNQ!EF l‘@klvALm G@RNYWL or herealier srectad on the

Praperty insured against loss by fire, hazards included within the term "ettended coverage” and any other hazards. including
floods or flooding, for which Lender rxquires insurance. This iisurance shali be maintained i the amounts and for the penods

that Leader requires. The insurance carrier providing the insusance shall be chosen by Borrower subject to Lender's approval

which shall ot be unreasonably withheld. If Borrower fails to mainnain coverage described above. Lander muay. at Lender’s
optioa. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. : croiri

: All inzurance policies and renewals shall be acceptable to Lender and shall inchude a standard mortgzge chause. !.rndr:r
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly zive io Leader all receipts of
paid premiums and renewal notices. In the event of luss, Borrower &h:dl rive pmmpt notice io lh-‘ Insurance cammicy :md Lmd-r.

s
ity

Lcn.cr may meke proof of loss if not made pmmptlv by Borrower. * 77 - : : .
* Unless Lznder and Borrower otharwise agree in writing, insurance pmcccd: shall he applied to restoration or repair of the
Property slamaged. if the restoration or fepair is economically feasible and Lender’s secunily is not lessenad. 1f the sesioTalion of
. nepair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall he apphiad to the wume
sectired by this Security Instrument. whether or not then due, with any excess paid 1o Borrowsr. If Borrower ahandons the
Property. or doss not answer within 30 days a notice from Lender that the insurance carrier hav offered (o sttle a clvsm, then
Lender may collect the insurance proceeds. Lender may use the procecds to fepair or restore the Properiy or to nay aime
sevured by this Seceriy Iastrument, whether or not then due. The 30-day period will berin when the nolice is given. :
v: i Unless Lender and Borrower otherwise agres in writing. any application of procecds 1o pancipal shall not extend of
postpone the due date ‘of (he monthly pasments referred e tn mrz"mphs I and 2 or change the amount of the pavimeats. 1f
under paragraph 21 the Piopnty is acquired by Lender, Borrower™s right to any insurance policies and proceads resulting from
ifamuayge o the Pfupem prior to'tha acqumhon shall pass to I.cndcr  the cxient uf Ihc sumns m-urrd hy lh:\ Sccunty In«:runx-n:
:mmcd-atel\ prios to the acquisitioa, /s 7 e T 0 T Creo
i 6, Qocupancy. Preservatior, .faintenance and Protection of lhe P-opcrtv- Borrower's Loan ..\pphmlmn. Leaseholds.
Borrower skall occupy. establish, and vie the Property as Borrower™s principal residence within sixty days afier ihe s3cculion af
this Security Instrument and shal} continu< to oecupy the Property as Borrower™s principal re<idence lor at least car yeas afict
the date of occupancy. unless Lender otherwise agrees in writing. which consent shall not b2 unreastmably withbeld. or unles
extenuatiny circumstances exist which are beveid) Borrowers control. Bomnnwer shall not dedroy. damage or :mpair the
Property, allow the Propesty to deteriorate, or commi’ Yaste on the Property. Borrower shalf be in default if any forfoiture
action or proceeding. whether civil or eriminal. is beyunthal in Lender's good faith judgment could reult in forfraiure of the
Property or otherwise materially impair the lien created ny s Security Intrument o7 Lender™s sscunty inloinl. Bermoner mxy
cure such 2 default and reiastate, as provided in parsgraph 19 b= causing the action or proveeding to he dismissed with & mubiay
that, in Lender's pood faith determination, precludes forfeiture of the Bormower's aterest th the Propedty of other matenal
impairment of the licn created by this Security Instrument or Lender’s socurily intere<t. Borrower <hall also be mn defauh i
Borrawer, duting the loan appilication process, save materialiy false orinsccurate information or statements to Leader (o7 falad
to pravide Lender with any material information) in connection with the liaw evidenced by the Note, incinding. but oot fimtad
to. representations concerning Borrower's occupancy of the Propesty as a panaipal residense. if this Secunity Indnunent is on 3
tcaschold, Borrower shall comply with all the provisions of the ke, If Qomrower acguires fee ntls to the Pooperty. :h-:
lav-}mld and the fee title shall not merge unless Lender 2grees to the merger in wnuny. :

{7. Protection of Lender’s Rights in the Property. if Berrower fails to perform fie covenantt and agreemaats conlainald in
this Smm'ty Instrument, or there is 2 leral procesding that may sgnificantly affect Lender « nghts in the Propenty twch aca
proveeding in hankruptcy, prohate, for condemnation or forfeiture of 1o enforce laws or réxnistions). then Lender may do and
pay for uhataver is necessary to protect the value of the Property and Lender’s rights in the Propeny. Lender’s aciions may
include paving any sums secured by a lien which has prionty over this Secunity Indtrumenic 3)peanng in courl. paving
reasonable attomeys” fees and! entering on ihc Pmpcﬂ\ to makz rcpam \.:hnueh Lmdcr mav ke 700n under this paragraph
7. [.crdcrdocsnoth:\ctodnwo."' w :

Sf Any amounts disbursed by Lender ¢ under this pam:r.zph 7 chall become additional dzht of Borrdsaur securad hy thix
- Sccurity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts <hall beas interest from the
date of dmhur‘:emt at the .\'otc rate and 41all hc p:n:hlc wi l’n mr:fr.:cl upnn n:m e from Lcndcr o Bommcr roQueIng

R 3
e

TN IEE el e i

pavmenl. - T e :
8. Mortgage Insurance. If Lender mquucd morigage insrance as a condition of making the loan securad by this Secunity

Instrument. Borrower shall pay the premiums required 1o maintain the mortgaye inumance ia «ffect. i1 for any reacon. the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower hall pay the preminms requisad 1o
ohtain coverage substaniiafly eguivalent to the mortgage insurance previously in effect. at a cost substantially squivalent fo the
cost to Berrower of the mortgage incurance previously in effect. from an alternate montgage insurer apprnad by Lender. B
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum ayual to
one-twelfth of the yearly morntgaye insurance premivm being paid by Borrowsr when the insurance coverags lapsed or ccased o
hcm effect. Lender vnll :ncgpt use :md retain lhcsc PaYMents as 31(1“ rrscncm lxcu of mortgace insurapce. Loss feserve
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1. Trate of the MN@EE&GJNE-I a2 PYt Propens o s it n

. is sold or - transferred (o if a beneficial interest in Borrower 1s sold or transferred an Bo:rwcr 15 not a patural person} without

o _.._cndcr s prior wriltzn consent, Lender may. at its opfion. require immediate pavmr.n‘t in full of all. sums secured by this

Security Instrument. However, this opnon shall not be exercised by Lender if c'(crcacc is pmh:bltu! by federal 12w as of the date
:.Oflhls.\x:cunt) Instrument. .- N R B e § enU oI R

If Lender exercises this option, Lender chall give Borrower notice of accclcnlmn 'I'hu nolice skall provide 2 pcnod of no
less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Security Instrument. 1§ Borrower fails to pay these sums prior (o the expiration of this period. Lender may invoke any semedies
pcnmwcd by this Security Instrument without further notice or demand on Borrower. - -y

- 18. Borrower's Right to Reinstate. !If Borrower meets certain conditions, Borm\\er ihall han:: xh- n-'hl lo have
enfon:cmcnt of this Security Instrument discontinued at any time prior to the zarlier of: (a) 3 davs {or such other peiiod as

_applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale contained 1t this
Security Instrument; or (b) entry of a judgment eoforcing this Security Instrument. These conditions are that Borrower: (2} pays
Lender ail sums which then would be due under this Secunty Instrument and the Note as if no ascelertion had occurrad: (b
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Secunty Instrument.

. including. but not limited to. reasonable attomeys™ fees: and (d) takes such action as Lender may reasonahly requike (o assure
,that the liea of this Scrurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay ihe sums socured by
this Security Instrumdnt skall continue unchanged. Upon reinstatement by Botrower, this Sccurnity Instruineni and the
ohijga:ions secured hereby shall remain fully effective as if no acceleration had occurred. However., this nght to ronstate shall
not apply in the case of aciel.ration under paragraph 17. :

19. Sale of Note; Chinge of Loan Servicer. The Note or 3 pa1:al interest in the Note (together with ‘this Security
Instrumént) may be sold one of merx times withou: prior notice fo Borrower. A sale may result in 2 change in the eatity (known
as the “Loan Servicer®) that collente sionthly payments due ender the Note and this Security Iastrument. There also muay be one

 or mure changss of the Loan Servicer wirehated 10 a sale of the Mote. If there is a change of the Loan Servicer. Borower will be
given written notice of the change in acconlance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adiress to which :;a\nr_nls should be made. The notice will also contain any other
information required by applicable law.
- 20. Hazardous Substances. Borrower :ha!l N vapse or permil the presence. use, disposal. storage, or release of any
Hazardous Substances cn or in the Property. Borrow:rshill not do. nos allow anvope else 10 do. anything afiecting the
Property that is in violation of any Environmental Law. Th: posveding two sentences shall not apply 1o the presence. use. o7

* storage on the Property of smal] quantities of Hazurdous Sutstapces that are generally recognized 1o be appropqa!c 1 normal
residential uses and to maintenance of the Property. B @ ST roar,
. Borrower shall prompely give Lender wrilten notice of aay iav élaatum cl:nm dcmnd lawsuit or other action h apy
gmcmmcnla! or regulatory agency or privaie party involving the Property wnd any Hazardous Substance or Esviroamental Law
of which Borrower has actual knowledge. If Borrower leams, or is notrded by any governmeatzl or regulatory authonty. that
any removal or other remediation of any Hazasdous Substance affecting the Projen; is necessary. Borrower shall promptly tzke
all nzcessary remedial actions in accordance with Environmental Law.

- As used in this paragraph 20, "Hazandous Subsiances” are those substances defined as loxic or hazardous sshstantes hy
Environmental Law and the following substances: . gasaline, kerosene. other flammabl or toxic petroleum products, ke

-~ pesticides and herbicides, volatile solvents. materials containing asbestos of formaldehyde. and radicactive materials. As wied 10
this paragraph 20, TEnvironmeatal Law™ means fcdcr.:l laws and laws of the junsdiction “wiere the Pwp:r\ 13 focated that
relale to health, snfr:iy or environmental proteetion. o g s ar .

(r. .. NON-UNIFORM COVENANTS. Borrower and Lender !u'th-r covenant and agree as fu[.ov.c.

57721, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow?is Borrm\cr s breach
% any covemant or agreement in this Secunity Instrumemt (but st prier o accelerution under parigraph 17 unies
applicable law pruvides otherwise). The notice shall specify: {a} the default; (b) the action required to-cure the default:
{c) 22 ‘date, not less than 30 days from the date the notice is ziven to Borrower, hy which the default must ke cured: and
id) that Failure (o cure the default on or before the date specified in the notice may reult in accelerition of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Turther - o
inform Borrower of the right to renstate after acceleration and the right to assert in the foreclosure proceeding lhe,.,
non-existence of a default or any other defense of Borrower to acceleration znd foreciure. If the defauit & not cured on’>
or hefor= the date specified in the notice, Lender. at its option, may require immediale payment in full of afl '-umx“
secured by this Security Imstrument without further demand and may loreclose this Security Instrument by judicial~.
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this parn,_np': -
21, including. but not limited (o, reasonable attorneys® fees and costs of title evidence. -

- 22. Release. Upon payment of ali sums secured by this Secunty Instrument, Lender shall refease this Sscunty ladrument -

without charge o Borrower., Borrower shail pay any recondation costs.

23, Waiver of Hnmeslald Borrower waives all right of homestead exemption in the Property. Zorm J:;' f ;m
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