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IS MORTGAGE (*Sccusity Instument™y is made on  December § 4}%3 030199+%
The Mongagoris -+ - . Cee s .- %
ROGELIDO CONTRERAS, UNMARRIED Of]k
OCTAVIO CONTRERAS, MARRIED D )
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whose address is 5307 § ROCKWELL STF ZET, CHICAGO, IL 60632
) ; ) - (~Bormower™). This Security Ens:fumcm is givento
MARGARETTEN & COMFANY INC L S
- which is organized and existine under the laws of . +he State of New Jersey
address is ONE RONSON R V- ISELIN NJ 088320
L . . ] : oo L{"Lender™). Borrower owss Lender the principal sum of

.andwhosc-

Ninety-Eigh::Thousand,'Four yundred Sixty-Eight and co/fico

Dollars (U.S. § - 9g8,468.00 1. “This debt is svidenced by Borrower’s Note ¢ated the same daie as this Scuniy
Instrument (" Notc™). which provides for moariy payments, with the fuil debt. if ot paid cartier. duc and payable on
Sanuary i, 2024- . This Serarizy Instrument secufes (o Lender: (a) the repayment of ihe debi evidenced by
the Note, with interesi, and 21l renewals, extensions znd modifications; (b) the payment of all other sums. with imerest. advanced
under paragraph 6 1o protect the security of this Securiiy ‘astrumeni: and {c) the performance of Borrower’s covenants and agreemenis
under this Security Instrument and the Nofe. For this purpose, Bormower doss hereby mongage. grani and convey 10 Lender the

following described propernty {ocated in
o : CCcOX Coun:y. ilinois:

LOT 31 {EXCEPT THE NORTH 15 FEET THEREOF) AND ALL OF LOTS B2 AND

83 :IN D.J. KENNEDY'S DARK ADDITION I THE SOUTHEAST 1/4 OF

SECTION 12, - TOWNSHIP 38 NORTH, - RANCE 13 /EAST OF THE THIE .

: PRINCIPAL MERIDIAN IN COOK COUNTY ILLINQIS PIN & 19-12-420-002 . .

which has the address of 5307 S ROCKWELL' STREET, CHICAGO, IL 60632

rected on the property. and all casemenis. rights, appurienances. '
and stock and all fixteres now or hereaficr a parl of the propey.
Al of the foregoing is referred 10 in this Secunty

TOGETHER WITH all the improvemenis now o7 hereafter ¢
rents, royalties, mineral, oil and gas rights and profits. water rights
All replacements and additions shail also be covered by this Security Insirument.
Instrument as the “Property.” . : i

. BORROWER COVENANTS that Borrower is Izwfully seised of the estate hereby conveyed and has the right to morigage. grant
and convey the Property and that the Propenty is wpencumbered. except for encumbrances of record. Borrower warrants 2nd wiil
defend generally ibe title 10 the Property against all claims and demands. subject 10 2ny encambrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and zzree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of. and intenest on. the ded
evidenced by the Note and late charges due under the Notz.

2. Monthly Payments of Taxes, Insurance and Gther Charges. Borrower shall include in cach moathly paynaens. together
with the principal and inierest as set forth in the Not and any Jaie charges, an installment of any (2) faxes and special assessments
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property. and (¢} premiums {or insuranie
required by Paragraph 4. -

Each morthly instaliment for items (a). (b) and (c} shall equal onc-twelfth of the annual amounts. as reasenzbly estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixih of the estimated amounis. The fuil
annual amount for each item shall be accumulaied by Lender within a period ending one month before an jiem would bocome
delinquent. Lender shall hold the amounts collecied in trust 10 pay items {2), (b) and () before they berome delinguent.

I at any time ihe total of the paymenis held by Lender for iiems (a). (b) and (c). together with the future monthly payments
for such items payabiz 1o Lender prior to the duc daies of such itzms, exceeds by more than one-sixik ihe estimaied amount of
payments required to pay such items when due, and if payments on the Noie are current. ihen Lender shall either refund the exoess
aver one-sixsh of the estimated payments or credit the excess over onc-sixth of the estimated payments 10 subsequent paymenis by
Borrower. at the opticn of Borrower. If the totzl of the payments made by Borrowsr for iiem (2}. (D) or (c) is insvificieal io pay
the i1tem when due, then Borrower shall pay to Leader any amoun! pecessary 10 make up ihe deficiency on or bzfore the daie the tiem
becomes duc.

As used in this Security Instrument. ~Secretary ™ mearns the Secretary of Housing and Urban Develepment! or his or her designes.
In any vear in which the Lender must pay 2 morigage insurance premium 10 the Sceretary, cach moathly payment shail 2iso inclode
cither: {i} an installment of the annual morigage insurance premium io de paid by Lender 1o the Secretary. or (i) a mnonthly charge
instead of a merigage insurance premmum if this Security Instrument is heid by the Secretary.  Each monthly instadiment of the
mortgage insurance premunm shall be in an amount sufficient 1o accumulate the fuil annual morngage insurance premium with Lender
one month prior to the d-ie the full annual morigage insurance premiwm is due 1o the Sacretary, or if this Security instrumeat is held
by the Secreiarv, each mwnidly charge shali be in an amount equal (o eac-twelith of onc-half percen of the ouistanding principal
balance due on the Note. .

if Barrower tenders to’ Leislar the full paymen: of 21l sums secured by this Security Instrumeni, Borrower’s account shall be
- credited with the balance remainny: for all instaliments for items (@), {b) and {¢) and any morngage insurance premiwm instaiiment
. that Lender has not become obligzici fo pay to the Secretary, and Lender shall prompily refund any excess junds to Borower.
_ Immediately prior to a foreclosure szic of the Property or ils acquisition by Lender, Borrower™s zccoun: shall be credited with any

balance remaining for all installments ‘o items (a}, (b) and (c).
3. Applicatior of Payments. Al p2;ments under Paragraphs 1 and 2 shall be applied by Lender as {ollows:

First, to the mongage insurance prem ur, to-be paid by Lender 1o the Secretary or to the monthly charge by the Secrelary instcad

of the monthly mortgage instrance premium;
: Second, to any taxes, special assessments,
premiums, as required; e

Third, to intcrest due under the Note: :

Fourth, 1o amonization of the principal of the Neoir;

Fifth, to late charges duc under the Note. = - .

4. Fire, Flood and Other Hazard insurance. ovirower shall insure all improvements on the Properiy. whether now in
existence or subsegquently erected, againsi any hazards, cisualii~s and contingencies, including fire, for which Lender reqguires
irsurance. This insurance shall be mazintained in the amounis 7 nd o1 the periods that Lender requires. Borrower shall also insure
all improvements on the Property. whether now in existence ov subsequenily erecied, 2gainst joss by fioods 10 the extent required
by the Secretary. All insurance shall be carried with companics zporored by Lender. The insurance policies and any renewals shall
be held by Lender and shall include toss payable clauses in favor oi <nd in a form acceptable 1o, Lender.

In the event of loss. Borrower shall give Lender immediaie notice by riril. Lender mav make proof of loss if not made prompiiy
by Berrower. Each insurance company concermed is hereby authorized ard dirscted to make payment for such loss directly 1o Lender,
instead of to Borrower and te Lender jointly. All ar any part of the insuriacc proceeds may be applicd by Lender, al its option.
cither (a) to the reduniisa of the indebtedness vnder the Nole and this Securi’v-insirument, first to any delinquen: amounts applied
in the order in Paragraph 3. and then 1o prepaviment of principal. or (b) 10 inc resraiation or repair of the damaged property.  Any
application of the proceads to the principal shall not exiend or posipone thc due diiuc o0 1hc moenthly payments which are reiemred (o
in Paragraph 2. or change the amount of such payments. Any excess insuranco-procecds over an amount reguired 1o pay all
outstanding indebiledness under the Noie and this Security Instrument shalt be paid 10 7i.¢ entity legally entitied 1hereto.

In the event of foreclosure of this Security Insitument or other wransfer of title te the Friperiy thal extinguishes the indebisdness,
all right. title and inrerest of Borrower in and 1o insurance policies in force shail pass to chr orchaser. :

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borro ver’s Loan Application: Leascholds.

Borrower shall occupy, establish. and use the Property as Borrower's principal residence withinisixiy days afier the execution of
this Security Instrument 2nd shall continue 10 occupy the Properiy as Borrower™s principal residence for 2t icasi one year afier the
daie of occupancy, unless the Secreiary determines this requirement will cause undue hardship for Lorrower. or unless exicnualing
clicumstances exist which are bevond Borrower's control. Borrower shall notify Lenders of any extenualiug circumsiances. Bommower
shall not commit waste or dasiroy,. damage or subsiantialiy change the Propeny or aliow the Properiy 1o /¢ty nnrale, reasonable wear
and tear excepied. Lender may inspect the property if the propeny is vacani or abandoned or the loan s ia default. Lender may
take reasonable action to protect and preserve such vacan? or abandoned property. Borrower shall also te/in [default if Borrower,
during the loan application process, gave materiaily falsc or inaccuraie informaticn or stalements 1o Leades /1) falled to provide
Lender with any maierial information) in connection with the loan evidenced by the Noie. including. but not limien (o, represeniations
concerning Borrower's occupancy of the Property as a principal residence.  1f this Security Instrument is on a leaschold., Bormmower
shall comply with the provisions of the lease. If Borrower acquires fee title 1o the Property, ihe leaschold and fee titie shall not be
merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shzil pay 2l governineatal or
municipal charges. fines and impositions that are not included in Paragraph 2. Bormower shall pay these obligaticns on iime dircctdy
to the enity which is owed the payment. If failure to pay would adversely affect Lender's interesi in the Propeniy, upon Lender's

est Borrower shall prompty fumish to Lender recsipts evidencing ihese pavimenis.

If Borrowsr fails to make these paymenis or the payments required by Paragraph 2, or fails 10 perform aay other covenants and
Agreements contained in this Security Instrument, or there is a {ega!l proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in barkrupicy. for condemnation or 1o enforve iaws or regulations). then Lender may do and pay
whalever is necessary to protect the value of the Propenty and Lender’s rights in the Propenty. including payment of taxes. bazand
insurance and other items mentioned in Paragraph 2.

‘ Any amounts disbursed by Lender under this Paragraph shall become zn additional debt of Borrewer and be secured by this

icarchold payments or ground rents, and fire. flood and other hazard insurancs

Security Instrumeni. These amounts shall bear interes: from the date of disbursement. at the Note rate, and 21 the optioan of the

- Lender, shall be immediately due and payable.
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7. Condemnation. The procceds of any award or claim for damages, direct or conseguesiizl. in connection with a2ay
condemmnation or other taking of any part of the Property, or for conveyance in piace of condemnation. arc hencby assigned and shali
be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Nole and this Sccurity Instrument.
Lender shall apply such proceeds 10 the reductien of the indebiedness under the Noic and this Security Instrumeni. first to any
delinguent amounts applicd in the order provided in Parzgraph 3. and then 16 prepavyment of principal.  Any application of ihe
proceeds to the principal shall not exiend or pestpone the due date of the monthly paymenis. which are referved to in Parzgraph 2.
or change the amount of such paymenis. Any excess proceeds over an amount required to pay all ouistanding indebiedness under
the Note and this Security instrument shall be paid to the cntity legally entitled therelo.

8. Fees. Lendsr may collec: fees and charzes authorized by the Secrctary.

9.Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of pavmeat defzulis. sequirz
immediate payment in full of all sums securxd by this Security Instrument 1f:

(iy Borrower defanlis by failing to pay in full any monthly payment required by this Securiiy Instrument pirior 1o or on
the due date of the next monthly paym:n:, or

(ii) Borrower defaults by failing. for a period of thiny days, 10 perform any other obliganens contained in this Secuniy
Instrument. :

() Sale Without Credit Approval. Lender shall, if permitied by applicable law and with ihe prior 2pproval of the
Secreiary, require immediate payment in full of ali sums secured by this Secyrity Instrument if: :

(i) A1l ar pan of the Propeny. or a bencficial interest in a trust owning all or part of the Propeny. is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

{ii) The property is not occupied by the purchaser or grantee as his or her principal residence. or the purchases 61 graniee
does so ricuny the Propenty, but his or her credit has not been gpproved in accordance with 1he requirements of e

(c) No Waiver.” If circumsiances occur that would permit Lender to requine immediate payment in full, but Lender does
oot require sch paym_rts, Lender docs not waive its righis with respect 1o subsoquent evenis.

(& egulations of $70)) Secretary. in many circomstances regulations issued by the Secrezany will Iimir Lenader™s nights
in the case of pavmeat 25fwlts o require immediate payment in full and foreclese if not paid. This Securiy Instrument doss
not authorize acczicration o foreclosure if not permitied by regulations of the Secretary.

(e) Moartgage Not Insured.. Zorrowsr agress that should this Security Instrument and the nole secured thereby not de
cligible for insurance under thie *<ational Housing Act within 60 davs from the date hereof, Lender may. a1 iis eption 2nd
potwithstanding anyihing in Par:zraph 9. raguire immediate payment in full of all sums sccured by this Security
Instrument. A writlen statembent of sny: awhorized agen: of the Secretary dated subsequeni 1o 60 days from ihe date heicol.
declining to insure this Security Iiwioiseat and the note secured thereby. shall be deemed conclusive proof of such
inetigibility. Notwithstanding the foregoinz this opticn may not be exerrised by Lender when ihe unarailabiity of
insurance is soleiy duc to Lender™s failure (5 remit 2 morigage insurance premium to the secrctary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediaie payment in foll becanse of
Borrower's failure 1o pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstaie the Security lwsroment. Borrower shall tender in 2 lump sum ali amounis soquired 1o briag
Borrower's accoun! current including, to the extent they . 27¢ Cbligations of Borrower under this Sccurity Instrumeni, jorcclosure costs
and reasonable and cusivmary attorneys” fees and expenses roperly associaied with the foreclosure proceeding. Upon reinsialement
by Barrower, this Security Instrument and the obligations that it /ures shall remain in effect as if Lender had noi required immedizic
payment in full. However, Lender is not required 10 permit reustaiement if: (i) Lender has asoepied reinstatement aficr ihe
commencement of foreclosure proceedings within two years unmoliately preceding the commencernent of a current forcclosure
proceeding, (ii) reinstatement will preclude foreclosure on differens siouands in the future, or (iii) reinstaiement will adversely affect
the pricrity of the lien crenied by this Secunty lnstrument.

11. Borrower not Released; Forbearance by Lender not z Wailer. Exiension of the time of pavinemt or modification of
ameortizaiion of the sums secured by this Security lostrument granted by Yerder 1o any successor in inicrest of Borrower shall ool
operate to release the liability of the original Borrower or Borrower's succesior/in interest. Lender shall not be required fo comumence
proceedings against any successor in inicrest or refuse to extend time for.nisment or otherwise modify anorniization of the sums
secured by this Security Instrument by reason of any demand made by the origini boarmower or Borrower’s stcoessors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or rreclude 1the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. 7 b« covenants and agreements of this Secunity
Instrumeni shall bind and benefit the successors and assigns of Lender and Bormower/ swiject 1o the provisions of Paragraph 9(b).
Bormower’s covenants and agreements shall be joint and several. Any Borrower who co-signr'this Security Instrument bui does nol
exccute the Note: {a) is co-signing ihis Security Instrumen! only 10 morigage, grant and/coavey that Bermower's interest in the
Property under the terms of this Security [asinument: {b) is not personally obligaied 10 pav rhe sums secured by this Sccurily
Instrument; ané (¢} agrees thal Lender and any cther Borrower may agree 1o exiend. modify, {dDiixar or make any accommodations
with regard to the tenms of this Security Instrument or the Note without that Borrower™s conseni.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given Dy dlivering 31 or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o Property Address or 2av
other address Borrower designates by notice to Lender.  Any notice 1o Lender shall be given by first cluss/ il 10 Lender’s 2ddress
stated herein or any address Lender designares ty notice to Borrower.  Any notice provided for in this Secursy Instrument shall be
deemed to have bezn given 1o Borrower or Lender when given as provided in this Paragraph.

i4. Governing Law; Severability. This Security Instrument shali be governed by Federal law and the {iw »f the jurisdiction
in which the Property is localed. In the event that any provision or clause of this Security Instrument or 1he Nole conflicts wish
applicable law. such conflict shall not affect othe- provisions of this Security insirument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared 10 be severable.

15. Rorrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns a2nd transfers to Lender all the rents and revenues of the Propeny.
‘Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs cach tenant of the Properiy o
pay the rents to Lender or Lender’s agenis. Howcever, prior 1o Lender's notice te Borrower of Bormower™s breach of any covenant
or agreement in the Security Instrument. Borrower shall collect and receive all remis and revenues of the Prepernty as trusice for the
benefit of Lender and Borrower. This assignment of renis constitaies an absoluic assignment and not an assignment for additional
security oniy. :

if Lender gives notice of breach to Borrower: {a) al] rents received by Borrower shall be held by Borrower as trustec for benefil
of Lender only. to be applied tc the sums secured by the Secarity Instrument; (b) Lender shall be enditled to collect and receive ail
of the rents of the Property: and {c) cach 1enan: of the Propery shall pay ail rents due and unpaid o Lender or Lender’s agent on
Lender’s writien demand to the tenant. .

Borrower has not executed any prior assignment of the rents and bas noi and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16. :

Lender shall not be required to cater upon, take conirol of or mainiain the Propenty before or afier giving notiee of breach 10
Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach.  Any applicaiion of rents
shall nci cure or waive any default or invalidale any other Fight or remedy of Lender. This assignment of rents of the Propernty shail
terminate when the debt secured by the Security Instrument is paid in full.
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NON- LI'QIFORM COVENANTS. Borrower and Lcndcr furiher covenan: and agree as follows:
17. - Foreclosure Procedure: Leznder at its option may require immadiate payment in full of all sums sccured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall

be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limiled

to, reasonable attorneys’ fees and cost of title evidence.
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shali relcase this Security Instrumen:

without charge to Borrower. Borrewer shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives all righis of komesicad excmpiion in ithe Property.
20. Riders 1o this Security Instrument. if one or more riders are executed by Borrower and recsrded together with this

Security Instrument, the covenants and agreements of cach such sider shall be incorporaled into and shali amend 2nd supplement ihe
covenanis and agreements of this Sccurity Iastrument as if the rider(s) were a pant of this Security Insirument.

The folilowing riders are attached:

NO RIDERS ATTACHED

. BY SIGNING BELOY/, Borrower a&ep:s and agrees to the terms oomainéd in this Secuny Instrument and ia any nder(s)
executed by Borrower and reorrded with it )

Wﬂm@

OCTAVIO CCNTRERAS

COOK COUNTY ss:

I. ‘the undcrszgncd a Notary Pubhc in and fo. said county and staie do hereby contify that

ROGELIO CONTRERAS, UNMARRIED
OCTAVIO CONTRERAS, MARRIED

pcrson:.-.hy known to me o be the same person(s) whose name(s) subscribed to the foregoing insttument, 2ared before me this day :::
in person, and acknowledged that (he, she. they) signed and delivered the said instrument as (his, ker, threr? free and volumary aﬂ =
for the uses and purposes therein set forth. : Rl
Gucnundcrmyhandandoffcxals&] this A = 4‘-’-—_:/,/5514 ¢7'/-7’5 =
. ~r
b

. My Comrmsszon espl

UFFICIAL SEAL™
TRACEY W.HARTZ

NOTARY PUBUIC, STATE COF NUNRS
MY COMMISSION EXPIRES 62595

fic

Srary

. This Instromeni was prepared by: © MARGARETTEN & COMPANY, INC.
- 15441 94TH AVENUE
DRI.AND DARK, IL E0462

Filed for Record in the Recorder™s Office of
" County, THirois, on the day of

" m.. and duly reccrded in Book of Page
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