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ROSEMONT, 11, 60018

RECORD AND RETURN TO: L _
CENTENNIAL MORTGAGE COMPANY N
‘. COLUMBIA CENTRE III-9525 W. BRYN MAWR
' ROSEMCNT, ILLINOIS 60018 y 2019124
e e o s lspucm'bm;;m|.hurnruu~nming 1T T e
MORTGAGE
DECEMBER 3, 19913 . The mortgagor is

THIS MORTGAGE ("Sedurity lostument”™) is given on
PERRY R. GRUSS, SINLLE NEVER BEEN MARRIED

DEPT-(1 $33.50
. TH4s44 TRAN 1195 12/14/93 14:28:00

("Borrower”). Thuis Sccurity Instrument is given te H 24
CENTENNIAL MORTGAGE COMPANY : ?33.%;# cou?q?v ?E?ﬂkogi 191

which 15 orgamized and existing under the laws of THEE 5TATE OF ILLINOIS , i whus

addiess s COLUMBIA CENTRE III-$525 W. BKYWN_ MAWR
ROSEMONT, ILLINCIS 60018 {"Leader"). Borrower awes Lender the principal sum of

SIXTY THOUSAND
Dodlars (U.S. § 60,000.00

AND 00/100
This debt s evidenced by Borrower's note duted the same date as this Secusity Instrument ("Note”), which provides for
2024

monthly payments, with the full debt, if not pawd carlier, due and payable on JANUARY 1,
This Security Instrunient secures 10 Lender: (n) the cepayment of the debt evidenced by ibz Nole, with snterest, and ali n‘ncwuh
extensions and modifications of the Note: (b) the payment of all other sums, with arierdst, advanced under puragraph 7 to
protect the security of this Security Instruent; and (¢) the performance of Borrower's vovenants and agreements under this
Security lnstrument and the Note. For this purpose, Bortower does hereby mortgage, grant and Convey o Lender the followany

described propeny lovated in COOK Caumy. Vinuss: =
UNIT 529-1A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERL:ST IN THE &
COMMON ELEMENTS IN THE 527-37 WEST BROMPTON CONDOMINIUM AS WELINEATED .:
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25365585, IN &
THE EAST FRACTIONAL 1/2 OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 21 r
IN TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ,-,:

IN COOK COUNTY, ILLINOCIS.

14-21-112-013-1011

which has the address of 529 WEST BROMPTON 1 SOUTH, CHICAGO Strest, City |
pow 60657 .. -
Hhinois Zip Code {"Property Address™};
oPS 1088
IWLINOIS-Single Fanily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of 6 Form 3014 1]
VIP MDRTGAGE FORMS - (31111938107 - 80015 1-T281 R o
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paynients may no longer Iwu N @ﬁ F I@ IA I"ﬂ"' @@ P Y& the wmwnt amd tor the peruud

that Lender sequires) provided by an msorer spproved by Lender agamn becomes avarduble wad s obtned. Botrower shall pay
the premmsms reytred o maintion mortgage nsurance i etect, o5 to provide toss reserve, binti) the requirement lor mortgage
insurance ends 0 secordance with any written agreement between Borrower and Lender or apphicable Taw.

9, Inspretion. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time ot or prior to an inspection specifying reasonable cause for the inspechion.

10, Condemnation. The provedds of any award or clam for damuges, direcl or consequential, n connecion with any
cundemnation or vther taking of any part of the Property, of for convoyanie m hew of condemnation, are hereby assigned and
shail be puid to Lender,

In the evemt of a tota) taking of the Property, the proveeds shull be applied (o the sums secured by this Security Instrument,
whether or not then due, with uny excess paid b Borrower. In the event of 4 partial taking of the Property in which the fax
markel value ot the Propedy immediately before the taking 1 equal to or greater than the amaunt of the swins seeured by this
Security {ostrumeat unmediately betore the taking, unless Borrower and Lender otherwise agrae in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the procecds muliphed by the toflowing traction: (i) the lotal
atnount ol the sums seeured tnmeditely before the king, divided by (by the huir market value of the Property wnmediately
before the taking. Any balance shuil be paid to Borrower. In the event of a purtte) takimg of the Property wm which the by
market value of i 3 ropecty immediately before the taking is less than the amount of the sums secured immediately betors the
taking, unless Botrower.and Lender otherwise agree in writing or unless applicable taw atherwise provides, the procecds shall
be applica to the sums seovned by thas Security lastrment whether or not the sums are then due.

1 the Property is doargsaed by Borcower, or i, alter nutice by Leader to Borrower that the condemnor oflers 1h make an
award or settle a clam for dapzges, Botrower fails 10 respond o Lender within 30 days fter the due the notice 15 given,
Lender is suthorized to collect and apply the proceeds, at its option, wither to restoration or repuir of the Property or to the sums
secured by this Security Instrumesn?, whether or not then due.

Unless Lender and Botrower oflepvise agree in writing, any apphication of procecds to principal shall not extend or
pustpone the due date of the monthly paysaents referred 10 in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Relewsed; Forbearsace Uy Lender Not o Waiver, Extension of the ime for payment o7 modihication
of amortization vt the sums secured by this Secority Instrument granted by Lendet to any successor in nterest of Bonuwer shall
not uperate to release the Jiability of the onginal Boireiver or Borrower’s successors in interest, Lender shall not be: required 1o
commence provesdings against any successor in interes OF refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasca of any demand made by the original Borrower or Borrower’s
sucvessors in interest. Any forbearance by Lender in exercizinp-any right or remedy shall not be a waiver of or preclude the
exercise of any nght or remedy.

12. Successurs and Assigns Bound; Joint and Several Lizbi'idy; Co-signers. The covenants and agreements of this
Scourity Instrument shall bind and benefit the successors and assigns’of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be jont and scveral. Any Bortower who co-signs this Securily
Instrument but does not excente the Note: (1) 15 co-signing this Security Inst/ament only to mortgage, grant and convey that
Borrower's inderest n the Property under the terr of this Security Instrument; (> is et personally obligated to pay the sums
secured by 1his Security Instrument; and {¢) agrees thal Lender and any other Borrowes may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Sccurity Instruinent or the Not-wathout that Borruwer's cunsent.

13. Loan Charges. It the [oan secured by this Security Instrument is subjoct o a law visch sets manimum loan charges,
and that Jaw is finafly interpreted so thal the interest or other loan charges collected v o b coll=cled i connection with the
loan exceed the permitted limits, then: (n) any such loan charge shall be reduced by the amount nece sary 1o reduce the charge
to the peemitted limy; and (b) any sums already collected from Borrower which exceeded permitted vt will be refunded to
Borrower. Lender may chouse to make this refund by reducrg the principal owed under the Note Or-hy making a direut
pavment to Borrower. IF a refund reduces principal, the seduction wall be treated as a partial prepayawnt withowt any
prepay meat charge under the Note,

14, Nutices. Any notive 0 Borrower provided for in this Security Instrument shall be given by delivering it or by maihing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice (0 Lender. Any notice to Lender shall be given by finst class mail 10
Lender's address stated herein or any other address Lender designates by notice o Borrower, Any notice provided for i this
Secunty Instrument shall he deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

I5. Guverning Law; Severability, This Sccurity Instrument shall be govemed by federal law and the Jaw of the

junslicion in which the Property is Jocated. in the cvent that any provision or clause of this Sccunty Instrument or the Note

conflicts with apphicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be

given etfzct without the contlicting provision. To this end the provisions of this Secunty Instrument and the Note are declured
to be severable,

f6. Burrawer's Copy. Borrower shall be given one conformed copy ot the Note and of this Security [nstrument.

Form 30?:?{ >

@v-skﬂl.l @an Pege 4 of & mm‘ri ‘/ ,I

I S




UNOFFICIAL COPY

v _' e g0 1 alwy AT n"ug-r@
06{R// $1OL Wiod

1B dd
AAJANXE NNC) uNsUL ATRRUOW JO 0O UL AAKKAE SSOpR SR S uAR{Rd dsan) uieras pue asiE QI [[n 1pUa] 1R N

; paskad Jo pasdi] 2afrinand 2URIMSY A usym 1m0l Ag prrd Fuiag wnnuad damunstn afrdions {pead sy jo myang-ain
03 fenba wns v yuo s aapua o Aed (prgs Jaamanog ajgepiear jou st afmason asurinan adedpom juapranba {yenursgns
11 lepuy Sy peaosdde saansun adrTuow spwaye uw wosy e ur Apsnoiaasd asumnsuy adeduow ag) g0 paoog o sod
ayy o apeamba Ajfenuesgns 1903 7 e e o fsnotaad aagemsus alediom oy o weapranba {jragumsgns adreson mngo
it partnbas simnaad ot Axd JRUS AROLIOE R UL oy o) sasre g0 sasdey rapuarp £q parnbar afeaaon aomensur afwlow
ap) ‘uoseay S o) gy Ly we soumnsin ofwSpow gy im0y pagnbar quniuasd i {ed gpeys sasmoasoy umangsu)
Aoy sugy Sy pamoar yeop sy Sunpem jo wotppuna v e asumnstn Afeduow pasmbar sapustt )y sty atefisogy g
Mt sed
dunuanhas Jamonsog op pux] woap mnor uoda o s apgrind sy RS pur g oK SR USSP o 2qep
M) WO ISAIANT IR RS SJUNOWE 3<At) WstAnd fi MD0) Jae () 2ar3e 1apUaT] PUY LaMODE SSAQU | Jualnsng {anaag
SIYE Ay PAINODS JAGONOE $0 AP ruomppe swooayg fjeys  gdriieied sigpoaapun aapuay g pasingsip spimowe oy
US OP D] 28 U SAOD Iapiy] Yy
ydusifuard s sapun uoror e fmu aapua ydnogiy saedar agmu of Auadodg sg un fuuaun pun sae) sGmmope jgitnesea)
durded ymos ur Aueadda Secunasup Qunoag sy saao Gaend sy yongm wang 1 £y pantaas s am Snsed apnjoue
Lmu suonan s Japuy | Auadosg <o sigin s sapud) puw Auadosg A jo anjea 2y 1ag0ad of Kiessanan sty aop
prre op vt sapuir uayy (SUONRINTA S0 SMB] MOJUA 0) 10 ANPALI0Y IO QONRUIIAPUNS Jo) *aeguid *Sardnsyury w dmpaasoad
v st yans) Auadotd s mosigdn s eopua ape Apuesyiuds {mo yep duipaasord w33 v sy 0 uuInse) Sunag sty
w patmuns suatsarie pum siuruasod oy wiezad o) spep ssmonog 1) Araduag agy ur SN S PO ] 0 BRG] L
‘Rurum i aadiaw agy 0y s303%R Japuary ssaqun ATIAM 10U |[RYS 31 a3) a1 pur ploase
ayp Auados] oYy o) apn aap sannhor Jamoliog 5y asea) o jo suoistaosd iy e pta Spdinon egs oo nog plogases)
# U0 st puAttnnsup {punsag sy ) asuapisay prdisuid ese Suadorg ap jo Asundiaso s Jjamolog Juntadues susipmussoadas o
paurn o iy "ROIpRENE 0N A AY PANIAPIAD URO] AL, 15IM UONAUGOD U1 (OREELHOIUL (RS9 Yam apur ] apiacad o)
PAJINY S0} 3BPURT 0) KIUSIIATEYS JO UONTILOJUT 2EImaoeul S0 as(r) Speuapmu ased cssadend voneoipdde urop sy Jump samonseg
JVNRIAp W Ay os[R [[RYS Jamosiog CISAIAT IUNNAS S JapUD] L uansu] Qumaag sty Sy paeaia uang oy o s vdus
jruEL 1o Jo Apadoig AY) U1 SRR S JAACLIOG A JO AnEnop sapnaasd UonryuIAap quep posi s 1apuaT we ey
Turpru & ynm passiuisip sy o Sutpanaoad so uonpoe ay) Swsnes 4 g qdadeied ) papaod s ajRISUIAL DU JREEIP NS 2D
Al amollog 1sRIaj (YNNG S 3pUa] 20 uAnnsa] IUnoeg sTyy £ parany uap Y aedun {ypesapa ssivaage Jo fuadod
AL 10 2RI I 3N pnes JuAWEpnl gy pool < Japua m iy undag St RUNGLD 16 PATY agm Empansoad o ponor
M0 Aur U NP UL Ag IRYS amonoq ',(uadu.td CIH I UTR TS T R TR L TRt L A TS W) B LR Suadiag syp swopm “fuadoay
st amdunr o afeutep £o2sap jOU [[PUS IPMOLIOG CJONUGY S IDMONOG PUCAA AR IOIGA 51X OIS TURUAIKA
SEAUN 10 pRayyi SIYBUOSEAIUNT 3G 10U ([RYS JURSTOD yagm Tunim Ul sapuite ancAne Japuat] Ssalun sAaurdnoso o awp
100 1Rk auo ysea) w10y awapisas fedisund s 1amostog se {uadaad A {dnado o] annyos (rys puv usmasy) Gunoag snp
JO uCUNAYa atyy Jape sAep K0S wgm uapisal [ediound s tamousog se Auadosd sy asa o wsigese - dnooo [egs samollog
spioyasty nonwoddy uror] s samosiog fAuadoag ag) Jo UoRIAOLY pUR DHURENNIMEY ‘uanRalsaL] Curdna) ‘9
‘unipsinbaw agr o) Joud Saepatunn
Juatrnsu] Aimoaag sigy (g PANDAS SHINS AY) jo JuagXa A o 3apua op ssed jreys vonrsmbor a0y ioud Suadogyg agn o) aitviep
wogy fungnsar spaanodd pe satrjod ssmmsnsw Kue o) 193 s Jamoniog Japua £q pambor & Quador a7 gdesived aepim
31 swawded ayy jo wnows o afueys 10 7 pur | sydesfered w ooy pauajar swawded Soons agy jo sppanp ap auodisod
10 pusixa you jieys rediouud o) spassoxd jo vonesdde {ue Junum ut dazie MO JIN0DOG PUE SAPEN] SN
‘waAId sy aonou Ay uagm widag (s pouad {ep-ag S TORE AL JOM 30 IOAGA UGS SILNDGES SIgE Sy pRInas
swns {rd 0y 10 Kuadosy A axsas 1o mdan o spassosd sy asn fw Japur] spaasoad adURIMSI Ay a0 ewl 1apuay
UaYf1 “WIRE # 32128 01 PRI SRY JPLLIED SOURIASWE SY) JBYY JAPUAT] WOLJ 30100 B SEBP g UTYIm Jamsur qou saop s *Auadoly
M) sUOpURYE 1aM01I0g §] CIamoliog o) pred ssaoxa Aur giim AN USY) JOU 1O JAYIRYM CIUSIIRESE] ALY S Sy poanaas
sins ayy oy parpdde aq Ry spRecaId SOURINSI AY) ‘PAUASSA] AG PINOM A1LANIAN ¥ ISPUI] S0 DfYISED) SHEMNOUOS Jou S1 o)
5 UONRIDISDI Y §] “PAUASSA] JOU st K1LINDIE § 1apUY] U A[qIseag ({Rotiouasa sy 1edas Jo gonraepsar a0 padinuep Suados
apy jo nedar o tonpaoises 03 paljdde aq ([rgs spaasasd Aaumancal CRoim W e a0 Jasedog pe apuy ) ssajig
1amoning Aq Apdwead apno jou grssop o ooid sy e 1opuany
JAPU] PUR JA1IIRD AOUEINSW 343 o) danou dwoad A1 [[Eys JamoLsog *sS0) o (URAA Al U] sRaN0u Praaual puk suimwald pred
jo sidacar (e sapua o) aM8 Kpdwrosd [rys samoszog ‘sajinhag sapuar] J1 csirmaua pue satod atgy proy o) R A dary [jrys
Japus] casnepy aleluow PIMpUMS © APNIOUT ([RYs PUB JApURT o) AYRIdAcOR Jy [[eys SIRMAUS) DUR said adurinsul ||y
¢ ydra@raed ypm auepiodse uy (uadosd a4y w 9qdn s Jopuany 1aad op afraased urepge “wondeo
S, APUATY 1B AR 1APUDT CAA0UR PAYUIOSAD ATRIAA0D UIBJBIRUL 1) S[IR) JAM0LI0G J] CPIRAYYIMA A[GRIOSEAIIN Sy J0U || 4arys
[raosddr s sapua op 1alyns 1omosiog £y Uasoys ag jeus aotnsur ag) Juipiansd Ja1es asurinsur ay | sazmbat 1apua] el
sporsad ) 10) PUR SIURGWE QYY) U PIIRBIG 2q JJPYS 2OURINSUI SIY) -3OURINSUL sanbal JapUa] gotya Jo "TUtpooyy Jo spooy
Juipnpout ‘spavzey saio Kuw puw | aRRI2a0a papuaxa, ULR) AY) UM PAPA[IUL SPIRZRY ‘Al £y ssop sumede pammst {adosg
agy uo paain Japeaay 10 Runsixa mou spuswaaoadun ayy daay jreys m{nuug swouransg) Aadoag Jo parary g

Iﬁtﬁ?n
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psld o tansterred tor g6 benelomd imterest m Borcower isosokd o tanodes sl and Borgower vonot o sstuet peew) without
Landet's pron seeten consent, Eender amy, at its option sequare msmedade: payinenf in i) of abt sums secired by thes
Secunity Instrument. However, this option shall not be exercised by Lender o excecise is profubited by federal law as of the date
of this Secunty [nstrument.

It Lender exercises this option, Lender shall give Borrewor notice of acceleration. The putice shall provide a period of not
less than 30 days from the date the notice 18 delivered or matled within which Borrower must pay all sums sceured hy this
Security Instrument, 1t Borrower fuits to puy these sums privr o the expiration of this period, Lender may mnveke any remedies
pesmitted by this Seeurity Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. 1 Borrower meels certain conditions, Borrower shall have the nght o have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: () 5 days (or such other penod as
applicable baw may specily for reinstatement) before sale of the Property purswant to any power of sile contained in this
Security Instrument; or (by entry of a pdgment enforcing this Security Instrument. These conthtions, wre that Borrower: Ga) pays
{ander ab) sums which then would by due under this Security Instriment amd the Note as if no acccleration had ocearned; (b
aitres any defanlt of wey other covenamds or agreements; () pirys wll expenss aenered o enfaromg s Secutily fostomnend,
nchidig, hut not fanted to, seasonable atlorneys’ teest and (d) takes such action as Lender may rensomibly require 1o assure
thut the hen of tneSecunity Instruinent, Lender's rights in the Property and Borrower's ohhigation to pay the sums sceured by
this Security Instrement, shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heicliv/shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply mn the case of acedizration under paragraph 17,

19. Sule of Note: Chansgeof Loun Servicer, The Note er a partial interest in the Note {together with this Security
Instrment} may he sold one or miore times without prior notice to Borrower. A sake may result in a change i the entity (known
as the "Loan Servicer™) that callécs monthly payments due under the Note and this Secunty Instrument. There also may be onc
or more changes of the Loan Servicer Garctaied to a sale of the Note. I there 15 a change of the Loan Serviver. Borrower will be
given writlen notive of the change in accardanscovith pacagraph 14 above and applicable law. The notice will state the name and
address of the tew Loun Servicer and the acdress to which payments should e made. The aotice will also contiin any otker
intornution required by applicable Taw.

20, Haardous Substunees, Bogrower shall ot caiise or pemut the presenice, use, disposal, storage, o telease af any
Hazardous Substances on o i the Properly, Bormower shll not do, nor allow anyone else o do, anythng altecting the
Property that is in violation of any Environmental Law. Toe preceding two senlences shull not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sustanies that are gencratly recognized to he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any iwast gation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properly amd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1t Borrower feamns, or is notif.cd by any governmental or regulutory authority, that
any removal or other remediation ot any Hazardous Substance affecting the Proper.y.is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As wsed in this paragraph 20, “Hazardous Substances™ are those substances degried as wxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flemmelile-or toxic pefrolenm: products, toxic
pesticides and herbivides. volanke solvents, materials containing ashestos or formabdehyde, aic radionctive matenials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction wherothe Property is lowated that
relate t health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21. Accelerution: Remedies. Lender shull give nutice to Borrower prior to accelerntion follewing: Borrower’s breach
of any covenant or ngreement in this Security Instrument (hut not prior to acceleration under paragruph 17 unless
applicable taw provides otherwise). The notice stull specify: (a) the defuult; (h) the action required ¥ cure the defuult;
(¢) u date, nut less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Faiture to cure the defuult on or before the date specified in the notice may result in acceleration af the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ueceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, rensonable attorneys® fees and costs of title evidence.

22. Release. Upon peyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without chirge o Botwer. Borvower shall pay any recordation costs,
DPS 1093

23, Waiver af Homestend. Borrower waves all nght ot homestead exemption in the Property. Fotm 301
orm
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L CONDOMINIUM HIDER

THIS CONDOMINIUM RIDER is made this 3RD  day of DECEMBER
1993 , and Is incorporatad into and shall be deamed 1o ameand and supplement the Mortgage. Deed

of Trust or Security Dead (the "Security Instrument”} of the same date given by the undersigned (the

*Borrower”) to secure Borrower's Note to
CENTENNIAL MORTGAGE COMPANY
{the "Lender”} of the same date and covering the Property described in the Security Instrument and

focated at:
529 WEST BROMPTON 1 SQUTH, CHICAGO, ILLINOIS 60657

(Proper ty Acdruss]

The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium pro ject knawn as;
THE 527 37 WEST BROMPTON CONDOMINIUM

ame uf Comrsmar vam Progar b}
{the "Condominiuin Project”). if the owners association or other entity which acts for the Condominium
Project lthe "Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMIGIUM COVENANTS. In addition to the covenants and agreements made in the Sacurity
instrument, Bo rower and Lender further covenant and agree as follows:

A. CONDONIM UM OBLIGATIONS. Borrower shali perform ail of Borrower's obligations under the
Condominium Pyolers's Constituent Documents. The “Constituent Documents”™ are the: {I) Dectaration
ar any other documﬂr.t which creates the Condominium Project; [il) by-laws; lill} code of regulations;
and liv) other equivalen’ documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the f.onstituent Documents.

8. HAZARD INSURANCE. - jong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master’ o/ "vlanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, includinrg fire and hazards included within the term “extended coverage.”
then: (i} Lender waives the provisica in Uniform Covenant 2 for the monthiy payment to Lender
of the yearly premium instaliments fo- Pazard insurance on the Property; and

(il Borrower's obligation under Jrifurm Covenant B to maintain hazard insurance coverage on
the Property is deemed satisfied to the rriant that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazara Psurance proceeds in lieu of restoration or repair
following a loss 10 the Property, whether to the v’ or 10 common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Larder for application to the sums secured by the
Security Instrument, with any excess pa'd to Borrowe:.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tak Luch actlons as may be reascnable to insure
that the Owners Association maintains a public liability }:surance policy acceptable in form, amount,
and extent of coverage 1o Lender.

D. CONDEMNATION. The proceeds of any award or clam for damages, direct or consequential,
payable to Borrower in connection with any condemnation or 42wor taking of all or any part of the
Property, whether of the unit or of the common elements, oy for any conveyance in lieu of
cendemnation, are hereby assignhed and shalf be paid to Lender. Sv h proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Linif2rm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc.

{ii the abandonment or termination of the Condominium Project. excep’ *or abandonment or
termination required by law in the case of substantiai destruction by fire or oinv¢ casualty or in the
case of a taking by condemnation or eminent domain;

il any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iii} termination of professional management and assumption of self-management of the Owners

Association; or

fiv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptabie to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional dabt of Borrower secured by the Security Instrument. Uniess Borrower and Lendar agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to ere terms and provisions contained in this

Condominium Rider, ‘ N
\." <

e seatd [ é/ e Y ¢ - ,,/ =T A2 1Seat)

Borower PERRY R(\Gnoss Borrowsr

e (Sead " . e (Seal}

Borrowsr Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family~ Fennis Mas/Freddie Mac UNIFORM INSTRUMENT Form3140 8/60 DPS 1118
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