" COOK CHMOFF|C|AL COW o

RECORDER BUBORDINATION AGREEMENT

JESSE WHI
ROLLING MEADOWSQSBEC-Q AM9:48
Octocber 22, 1993

DATE:

120 Norman Court

HERITAGE BANK OF SCHAUMBURG PROPERTY ADDRESS
1535 W SCHAUMBURG ROAD Schaumburyg, Il
6G194 ‘

BCHAUMBURG, IL 60194
P.I.N. 07-27-423-010

Gentlemen:

You are hersby advised that Glann R Szurgot and Joyce M Szurgot hareinafter
refarred to as "Borrowers"} are owners of title to the premises located at Coohk

County of ILLINOIS, legally described as:

Lot 10 *n Nantucket Cove West, being a subdivision in part of the Scutheast
guarter of Section 27, Township 41 North, Range 10, east of the Third Princlpal

Merldian, in Cook County, Illinois.

To induce Americon Money Center, Inc. in its discretion to extend credit to the
Borrowers, in the ~amount of 564,500.00, the undersigned hereby agrees. to
subordinate their 'Mortgage dated May 28, 1988 in the amount of $50,000.00,
recorded in Cook Councy as Document 88259743 to the Mortgage of nmerican Money -
Center, Inc. dated October 27, 1993 made by Glenn R Szuiégh and Joycae M Szurgot
county

o secure a gortgage far £44,500.00, recorded

ocument number .
NOW THEREFORE, in conslderecion of the dia e proceeds of a flrst
mortgage loan and other goisd and valuable cons;daration, the undersigned does
at all times hereafter,.

hereby agree that ocur Mortgace and Note, are hereby,
subject and subordinate to the lien of American Money Center, Inc. Mortgage and

Mote.

It is also agreed that the Borrower may pay and the unde:nigned racelve currently
accruing interest after the date hereof .on the subordinated indebtedness.

JERITAGE BANK OF SCHAUMBURG

42802020 # 3Y’F‘c ‘ward D M l-mtl5 M
00°£C  SHNIRIOIIYM rltre,. ViLe eSiden
Vice Preuidant

STATE OF ILLINOIS

COUNTY OF COOK

I, the -undersigned, a Notary Public. in and for s4id County, in the State
afore®did, do hereby certify that Edward D Meikel of He-;'age Bank of - Schaumburg,
perscffally known to me to be the same person whose nara s subscribed to the
foregﬂlng instrument as auch person, appeared before ms tliis 22nd day in person
and aghnowledged that he signed and delivered the said instiumznt as his own free
and vSiuntary e~and voluntary act of said Bank, for the uses

purpcags therdin set"gEREIEMYL SEAL”

hinhw pﬁhc %tnlc oflllﬁfal his 22nd day -of October, Zfiz:u

G;veu;under m

e
g My Commiasion Expires April 16, 1998 !
o O e Do Notary Public I 6k
The Borrowers hereby acknowledge receipt of a copy of t
agreement. d

STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, a Notary Public in and for said COunty and State, do hereby
certify that Glenn R Szurgot and Joyce M Szurgot, personally known to me to be
the same persons whose names are gubscribed to the: aforegoing . inatrument,
appeared before me this day in person,. and acknowledgad that they signed and
delivered the said instrument as their free and voluntary act, for the uses and’

purposes herein set forth.

Given under my hand and notarlal seal this 22nd _ Octobar, 1993,

OFFICIAL SEAL

LAURA J. COZZ
ARY FUBLIG STATE OF RLINOIS

MY COMMISSION EXP APR. 30, 19M. |
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