). SECURITY: AGREEMENT (hereinatier refeired: 1o-as this "
: I'rorn Bmkotcmm'aundd Ridge, nmmondiymmlyanm;:umm .
2 1993 and krown as Thuet No. _93-21-7 = o {"Mortpwor“). |
with: - “madling lddrm at 6353 West Flity-filth Strest, cmmo nnnota aosaa ilnd Bank of cmnag..— m—— T ———
(e ), whit & malling addiess at m ¢, o - BRI .Chlclno. lillnoh Bﬂﬁ-ﬁ—.
‘WHERI':’AS. Mmgagor s Justly end; tmly indabhd to Mortgmo i iha prlnclpll auiof. m""’ ‘
{S. ¥ Dollara eyidoneod by ‘& cortain Promissory:

horcwlth mr:utad by Morigagor payahle to the ordar of Moﬂgngn whuroby Mnrtg;agor prnmim m pay cut af thct part af !hc truai mu wbjocz
thoarorouldmmuldpﬁncipal sum as follows: 3 . )

In_35 . ____ equal successive monthly lnstallmonu crl prlnclpnl ln the smounl of s__S_(LLl& L oaeh cnmmcncing ;
with the insialiment due on : ,19_%__mmngonkumdaydnchmmmn'

R th-ralfnrwnhaﬂm}!nmwmmatmmhunpddpﬂndpﬂb-hﬂummmmnM"
.19_95__ L o

] on DEMAND
"_lnhmu il acarue fram dlle mueof on tm unpt:d ;mnoi
;‘af___s_m.. %pornnnum.._v o

",lmma shall_srcru from date hersof. on ine. unplid wcipal o
' brarnnnumabovcthaMm(gagaolp_m‘m ahichlmmrmmwchmgoommmuordaluﬂwuw

S ptrimo m. thanger.

bt .lhlll ha pald In successive oy Insta!lmem R ‘
{rtarast mh du- under the Nole on'sziault or aftcr muturily {"Dufnun Rm") Ihn!t b- a -lmple Imarui rm dmm par annum ’
Eayments dus undar ihe Nma shall be pnl/ By Mortg-gor m Morworu th& nmeo al' tho Mongagoe at m wdm- ut tor!h ubcv-
e pa "‘! hy Moﬂﬂagor d the Nota wheirtha: -&mc baeomn dua“ nﬂ paynbh;(whdthm W iapu 01 ilmo amhrmim orJuhoMn) o
witls, extensions, modifications and ' aﬂmmcings thersof, end the payment of all:other: indeblsdness: obligations:and fiablities -
‘Mortgage sacures pursuant 1o any of its ter.ma, Morigagor doda: hereby. GHANT MOHTGAGE LONVEY AND ASSIGN to Montgages,
nor -ndmigmthe foliowing described real sv.ate 9 sliuatodirs Vthe County of - OOy o o i Btahotlmnah, '

~oaezoss0

. 3&55 er,mlmn

j proparod bf - e -
TOGETHER WATH (1)-all bulidings, improwments. fixiures; s purt uncn, easements nd h&edllamenu thersto: bﬂongln-g. and'iouﬂh r with
.and machinery now or hereaftar therein.or. Iharcon used to'supply:heat; gas, 5. ~onditioning, slectrica klet. Y-

ight,-power, refrigeration and ventilation; elevelors, .:enmmunlcaﬂun ara v lactroflc monitoring equipme
herautar pincad on the above.dé

snd:iogether with any cther lixiures, equipment, machinery or eiher.perse ‘praperty.now b
: whieh shalt:be. smployed:in connaction with: the opsration, -use, occupancy, ar enjoyment thared’, 12):all right;-title and interest:i agor,
Inoluding -ny atter-acquired titte or reversion, in:and 1o the rights-of-way, roads; strasts, avenues ar d g)'sys adjoining the Mortgaged Premises:
(3) s, ssves, proceads and profile accruing and to-acorue:irom ,_ortgnged Pramisea and-a! fight, nd interast of Mortgagor in.
y ‘@il leases approved by Morigagee now or hereafisr affacting the Mortgaged: P z her wiitten: or‘oral;: ~and ‘all
reemanis for the use thereof {collectively-'Leases"}| togather with all security therefol ana a) iss.pa: or, .
‘to'the conditional permission of Mortgages'given 1o M l.gort caoilect the rantals to ba ;.qld © 1 Y, i
0 n'default hereundar; and (4} all procesds’ haretofor: fte |
J w hazards, casuallies and. contingencies Insured P .
4 n haretolore or hereafier payable to Mortgagor for any
Motwd Promim or any.apsement or appurlmanca thereof;: Includlng mmnce an
Monolgtd Prsmlus“) . . o
AVE AND TO HOLD the Mortgaged Premlaas unto Mor{ gagee, iy’ successors and mlg Srever (Mortgagor heruby HELEASING AND, :
WAIVING all rlghts under and by virtua of the homastead a)demption taws of the State of lllinols nnd nil rlughta of hnmqmad ‘created by the Federal
1 Bankrupicy. Code) provided, howaver, that if and when Marigagor shall pay the principal and accrued interest on the.Note and ali-other incebled-
98 heraby secured shall be paid in full and shall perform all. of. the lerms,. navmant: and agreements. conta!ned harﬂn. then tma Monnlne

boecma null and vold and shali be raiaaled upon the \nfm&n nquoat -xpome -of Mortgagor

hasthe. rigm 0. morlnapi ani. Andcomvey.
| that: Morigagor will warrant and: defondgﬂmaﬂy the litte tothe »Mon '
ments and_ asirictions ualed_l a achedu exceptios

W in: any titie irisirance poticy Insurlng Mortgngor's

] HEFIEBY FUH’THEH COVENANTS AND AGHEES AS : :

' roby agrees: (a} to pay when due all Indubhdms aecurod by ‘th Mar!gage, all Interesi lheroon am:' sl! other Indnbiod
&nd Habilitles which this Mortgage securen; (b} ot to' commit-or ‘panmit fo exist any waste of the Morigiged Premisss aind to’ Mup
Pramisesin gobd condition and repalr: (o) 10 Kesp the Mongaged Prefnines free of any mortjige; tust deed) mechinic's len,

'hcumhftnc-, {d) not o suffar or permit uniawiul- use or any. nulgnnow to exist upor! the Morigaged: Premises;: (6} not td' remove
‘atfect the valis of the Morigaged: Pramlm. (-not'to

art-of the. improvemsnis” of & slruclurll natiire’ whﬁ:h would mm wg;ch dred . iy
' ' may. ‘héi sag )' mortgage; len, oiher-endum-
compm within a reasonable

d by any governmental or other compaetent authorlty, nd with.ali resiriction nis and, oondiucma ninung the: Mort:
_ _Pmmhnorto!bluuafthemof' {k}.nat o make. mil, wit “the written: consent of the Mongagee, the: A
T anbuloprurpouotharl}mtforwhlchitwumd his: Morigi hor-m__\ul demalition or 1
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43 Morigagor shall not and will o o i Mpticn laws, so-catied
'moatorium laws’' now existing g h &ﬂ ‘ : ! | ﬁ gervem solosure of thlq,Morﬁn:?-. but doss
hereity walve the benefil of such Iswe! Morilalyerexpresbly waivesfinyigyAaSighgtetRsnpliorRndddany lisdgment or decras ol forscioaure. .
¥ thirMortgage, on its own behall, on behalf of the bensficiaries &f Mongagor, on behiili of ali persons claiming or having an Inisrest (direct -
Indirecty by, thr or.under Morigagor and on bahalf of sach and svery psraon acquiring any inisrest-In of title to the Mortgagsd. Pranisss
‘sutipbguent (0 the Uate hereol, it being the Intent of Monglﬁ'hanby,t_hgqt any and. alt such rights of redempffon of Morigagor and of aii other "’
persana are and shall be deemad to be hereby walved 10 the full extent permited by epplicable lews. ' - S o . .
:Morigage shall secure, in addition 1o all other indstitedness and obligations hereln risciied, any loss;. liabliity; penaity, damage of judgmant -
Including reascnable attorneys’ faus incurred by Morigagee by reason of any acius! or islleged. violation of any applicable statuts; ordinance,
rule or. regulation for the prefection of the anvironment which occurs upon the Mortgaged Premises or any &ojoining parcels.or. by:reapon of .
irriposition of any goverrmenial-lien for the recovery of siwircnmentat cieanup coslis expendid by reason of such viiation {*Environimenial Costs”’).
14 Any one or more of the foll~ving shall constitute an event of defaull (" Event of Defauli”’) hereunder: (a}.defauit In the. payment, when dui
W*w lapse of Yims, acceleration or otherwis®) of the princlpal of of interast an’ thiy' Nute or of any.other Indebtédriess hereby sscured; -
). defaul for moie then 30 days in observance or compliance with.any-olher covenant, warranty, lerm or provision of this Mort| 9?‘-;95{01‘ any . -
f # assignment of ieases and/or rents securing the. Note or of any tthar Instrumert’' or docurnent securing tho;Nou_':_:bp.;gl; ng thereto;
repressntation or warranly made by Morigagor harein or n any separale assignmint of leases and/or rants.securing 1he Note or in any
ihatrument or document secuirng the Note or rélaling thereto or In &ny statement o certificate furnlshed by it pursumnt harata or theieto
 {ioves 1o be untrue or migleading In any materinl respect aa of the date’of Issuance or miking thereof: (d}.the Morigaged Premlses or.any part -
hersof, or the bensiiclal Interes] in the trust estate holding title thereto shall ba asaigned, sold, transferred or conveyed, whether voluntarlly
rwoluntarily, by operation of law or otherwiss, except for sales of obsolete, worn out or unusable fixtures or personal property which are cencur-
antly replaced with aimilar flxtures or personal propeny el leas! equal in quaiity and condition to those sold end owned by Morigagor free-of
- any Hen, charge or enoumbrance other than the fisn hereof; {e) any indebtedness secursd by a lien or-charge on the Morigaged Fremises or
any part thereof Is not paid when due or proceedings are commenced 1o foreclose or otherwise realize upon.any such lien or.charge or to have '
‘recwiver appointed for the properiy Bubject thirelo or-to place-theshoider of such Indebledness or lts representative in. poasession thereof;
Y. Morigagor or any.of th. guarantors ol the indebtedness hereby sacured (a *‘Guarantor’’} becomes insalvent or-bankrupl or admiis [n writing: .
.-his or her ingblity tu poy Iis, his or her.debts as they mature or makes an ussignment for the benefil of credliors or applies for or consents .
tha appolntment of a trusisa, custodian or recelver far the malor part of Iis, his or har propasy or such.a.trustes, custodien: or receiver.is- . .
ppointed for Mortgagor or ary Quarantor of for the mejor part of the préperties of any of theém and Is fiot discharged'within.30 days alter such " - -
_appolntment, or bankrupicy, roo prnization, arrangement; {nsoivency, readjustment, liquidation; dissolution of other procesdings for reilef tinder
- any-present or future bankrupte, le1ss or Jlaws or ciher statute, iaw or regulation. for the rellef of dabtors araiinstituled by or. against:Morigegor -
Guarantor and if Inatituted agx‘nit such party £ré consentéd o or Bcquiesced in'or are not dlsmissed within 30.days altér such.insfitution, -

~orany .
‘Mortgagor or any Guaraniar take= ar;: action.in contemplation of or. lurtherance of any of the loregaing; (g):there shall be any’sxacution,

Frerazes not stayed or.releasad. within 30 days; (h) any event ocours-or condition,exlats which.ia specilied,. - -

JoF: rents.securing the Note: or in any other instrument or.document securing .

ofa or relating thereto; i) any financ!=: or other Information submitted by any Guarantor to' Morigagee proves unirue.iri any material respect;
the Marigaged Premisas Is abandoned; (k}:ine beneficiary’ of Mortgagor shall' fail-or refuse to'pay Environmantal Costs as hershn defined, -
[ any hazardous substances or wasies, indue.7. wasies; poliution. contnii wastés:or toxlo subslances, within the meaning of any applicabie -
Federal. stale or iocal environmental statute, ordinance. ~ile or regulation (cdllectively, ' Hazardous Substances'!) shall be installed, used, gener.
-ated; manulaciured, produced, atoréd, released, disinar;ed of disposed.of on; Under or about thie Mortgaged. Premises, or transported to or: .
‘ ffom the:Mortgaged Premises, in violalion of any Fede:al. siate or local ervironmental staiute, Ordinance, rule, or regulation; or (m}-the. bensficiary. -
‘of Mortgager shall fafl or refuse voluntarily to claan up #ad 1o bear the cost of cléaning up 4l Hazardous: Substances on, under-or about the, -
- Morg Pramisas within BO daye after thair discovery, o aitur Teceipt {rom iny environmental agency or. any 6ther governmental uiit or duthority
that s violation of any applicable Fadera), stale or local envircriranial statute, ordinance, rule. of reguletion has. occurred; or.(n) any. Guarantor. . :
- ahall die, or bacome incompetent; or any Guarantor shall térmira’s, repudiale, revoke or disavow any obligations under the applicable guarantee
agreement or breach any of the terms of such guaraniee agrecmen. - RIS el L s

" sittschiment or levy on the Mortgaged #5 NC
88 an nt of defaull in any separate assignment of leases ar

15, When any Event of Default has sccurred and fs.comtinuing {regai disss of the pendency of any procesd LY ight affect.
of preventing Mortgagor from cormplying with the terms of this, 2] otez,-nd:ln,‘addmoqto'
uch other rights as may be availabie under appiicable jaw, ibjec! ¥’ 1 (a) Mongagee. ;
ritien riotice to Mortgagor, dectare the Note and all unpald indebtadna
n, 1o be forthwith dus and payable, whereupon the same shall haco
nd; (b) Morigagee shall, with respact 1o any part of the Mortgagsed:Pram!
- lien_or sscurity interest grantad therein is governed by thé lllincis:-Lnifor n Lommerclal. Cod: g ;
iecured party under the Hfinols Uniform Commercial Code; (¢), Mortgagee mav =, ocesd 16 protect and:enforce the.
by arry action at iaw, suit in equity or other appropriate proceedings, whether fc. s spacifio.pericrmanca of
¢ ~an Injiinction against the violation of any of . the terms: hereo!,: or-in-aid: of thu xarciee of Any. power granted: » :
d‘s by the foreclosure of this Mortgage In any manner permiited. by law; (d) Mortgages ahall..as a malier of right; withoul:notice. and without:
phing Band 10 Mortgagor or anyone claiming by, under or through it, and without regard.to 118 Holvehcy or-insolvency of Morigagor or:ihe then
velus ot the:Morigaged Premises, be-antitlad to have a recelver appointed of ali.cr-any. part o1 £ PAortgaged Premises and .rents, issuss:.arnd - -
protits. thareof, with-such power as the:court making such-appolntment-shall.confer, and Marigago: hareby consenis to the appoiniment of such- -
recelver anc shall not oppose any such appointment. Any such recelver may, 0 the extent pefinitte d under. cable:law, 'without notice, enter
‘ ‘lake possession of the Mortgaged, Premises or. any part thereof: ‘summ il iment or oiherwise,. and. may.
move Mattgagar or othar persons and any and ait property therefrom, and may hald; opéra ms the'same and recelve all sarings,
Acome, rents; issues and proceeds accruing with respect thereto:or any part:thersof, whether:duting the pendency of any forecioaure or-untli
any right ol redempilon shail expire or olherwlse; (o) Morigages may anter and:lake possession of the:Mcrige . Premises or. any:parl thereot
and manage, opsiate, Insure, répalr and Impre 2’8 -and take | y which, In Morigagee's Judgme. 4 > CONn-
: vaitie of the Mortgaged Premises. Morig L ‘ lon of, and.fol: these purposes.( F
- contalived: on or about the Morigaged Premises and used in the opary : ‘orieas reot or any part ¢
" ed 1o’ collect end receive all earnings, revenues, renis, issues and profits of the Mortgaged Premises or any t
Morigagor does hereby irrevocably constitute and appolnt. Morigagse lis true and Jawful attbrney-in:fact fo nd in s jama, p
réceive; Gallect and recelpt for all of the {oregalng, Morigagor Irrevocably. nnknoﬁlodgln? thit any payment made jo Morlgegee
dod receipt and acquittence agalnst Marigagor to the extent 8o’ @) and o ap| the raduction of the Indsbiedn
he right to enter. and 1ake: passession of the Mortgafied Pr , and yse [:] al prope hereon, to manage, operalo a
@ same, and lo collect the rents, lesups and profits thereof, beina o hll.other rights or remadies of Mortgagee hereund
ndently theroof. The exparise {Inchiding any recelver's fees, ?bl;ml
: s as-’

o afforded by law, and may ba exercissd concurrently therewithor Ind
, coala and, ugent’s compensation) incurred.pursuant.{o.the powers: ainie :
‘cured which Morigagor promises to pay upon demand togelhar with.Interes|.at.iha Default Rule applicable to the Nots &l the tim
ars Incurred, Morigagee shail not be flable to account.lo Morigagor for. aivy acilon leken plirauant herelo ofher. then to.s
of the: Mo od Premises, Moilgagee. may,. in.the syent {

réin contained shall ba 3¢ much-additional indoblodmlhhar

actustly:recejved by Morigagee. Without taking possessio, | Morigaged Pra,
be vacan! or is abandoned, jake such steps aa itdesmn s protact and secure the:Mortgaged Premisse {including hiring watch-,
g ¥ thérefor) and dli costs incurred In so doing shall Gonatitiie- 86 mich;additional Indebteiinaas hersby secured payable :upon demand with:
nterest theraon at the Default Aate applicable to-the: Note at the time such costs are incured, . . . & - Do L .
“16.. Al rights and remedies 3st forth in-this.Morigagse are cumuialive and the holder of the Mote.and of every other cbligation. sscured hereby
ay recaver judgment herein, Issus exacution theralor,:and resort 10 evary othar right.or remedy avallable.at Jaw or in equity; withoul first exhaust:'.
hd - without affecting or impairing-the security-of .any right Horded h St e et 0

2 expressly provided in thla Morigage to the contrary, mplied; by Morngages to'or of any. b

‘Mottgsgor in the perfarmance by Morigagar or.Guaran __r.pi-,uhr obligations contnined herein shial be deemed a congent lo:
cMortgagee of such performance in:any other instance of. any othér obilgation. hereund - xercls
¥ Its remadies 10 accelerate the maturily. of the:indebled secured hereby andfor 10
i -or to, exercise any other remedy. grantéd i Mortgagee hereunder.or.undess
Srigagee of pariial payments of such Indebledness shall neither constitut
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UNOFFICIAL COPY

RIDER A

This rider attached to and r:fe a par£ of Mortgage, hshignmcnt'of
Rents and Security Agreemeni <. the amount of $50,000.00 dated

December 7, 1993.

Which shall be equal to 7.00% per annim above the Bank’s Prime Rate

in effect from time to time (as saia Cirm is defined in the Note)
provided, however, that notwithstanding the Prime Rate, the Default
Rate shall at no time be less than 13.00% par annum. The Default
Rate shall change on a day when the Prime= Tate changes unless a
change in the Prime Rate would cause the Default ‘Rate to become

less-than 13. 30% per annum.

7 Al y (T Bl

Alicia Estrads.

Jesus EstZada

03020590
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RIDER B

LEGAL DESCRIPTION

PARCEL 1:

LOT 21 IN THE SUBDIVISION OF BLOCK 5 IN S.J. GLOVER'S ADDITION TO-
CHICAGO BEING THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH LIES SOUTH OF THE CHICAGO BURLINGTON AND

QUINCY RAILROAD, IN COOK COUNTY ILLINOIS.

P.I.N. § 16~26-110-016 COMMON -ADDRESS: 2455 8. PULASKI .
CHICAGO, ILLINOIS

PARCEL 2:

LOT 32 IN BURLINGTON SUBDIVISION A RESUBDIVISION OoF CERTAIN LOTS IN
BLOCKS 5, 6, 14, 15, 22 AND 23 IN CRAWFORD’S SUBDIVISION OF THAT
PART OF THE NORTHEAST 1/¢ OF SECTION 27, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD FRINCIPAL HERIDIAN, WHICH LIES. SQUTH OF THE
CHICAGO BURLINGTON AND QUILTY. RAILROAD IN COOK COUNTY, ILLINOIS

} 16-27-234-021 COMMON ADDRESS: 4124 W. 267TH ST.

P.I.N.
CHICAGO, ILLINOIS.

03020590
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