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.- .- TOGETHER WITH all the improvements now or hereafter crecied on the property, and all casements, rights,

apputienances, tenls, royalties, mineral, oil and gas rights and profils, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgaing is referred to in this Sccurity Instrument as the **Propesty. ™’ ‘

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
~ morigage, gmnxaﬁpcﬁy and that the Propetty is nnencumbered, except for encumbrances of record.

Botrower w generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late ,hﬁ:g@.’anbivcr shal] pay when duc the principal of, and interest on,
the debt evidenced by the Note and Jate charges'chie tmdes the Note.

. - 2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
 tlogether with the on’cipal and interest as set forth in thic Note and any late charges, an instailment of any (a) taxes and

. special asscssments }zvied or to be levied against the Propetty, (b) leaschold payments or ground rents on the Property,
and (¢) premiums for insirance required by paragraph 4.

Each monthly installrient for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus at aviount sufficient to maintain an additions! balance of not more than one-sixth of the
“estimated amounts. The full anmir! amount for each item shill be accumulated by Lender within a period ending one
month before anyitem would become riciihaquent. Lender shall hold the amounts cotlecied in {rust (o pay items (a), (b), and

(c) before they become delinquent.
If at any time the total of the payments 5eld by Lender for items (8), (b), and (c), together with the future monthly

payments for such items:payable to Lender piidr ia the duedates of such jlems, exceeds by more than one-sixth the
estimated amount of payments required to pay suckit“ms when due, and if payments on the Note are current, then Lender

~ 2% shall eitherrefund the exctss over ohe-sixth of the estimate2 payments or credit the excess aver one-sixth of the estimated
' 5 paymentsto subsequent payments by Borrower, at the op'ion of Borrower. If the total of the payments made by Borrower

for item (a); (b), o {c) i insufficient lo pay the itern when du¢;, then Borrower shall pay to Lender any amount necessary fo
.make op the deficiency on or before the date the item becomes dae

. ..--A8 used in this Security Instrument, “Secretary” means the Sec’etarv of Housing and Urban Development or his or
her designee; Ini any year in which the Lender must pay a morigage insursn:z« premium to the Secrelary (of any year in
which such premium would have been required if the Lender still held the Secvrity Instrument), cach maonthly payment

 shall also’include. either: (i) en installment of the annual morigage insuratics premiom to be paid by Lender to the

Secretary, or.(ii):a monthly charge instead of a morigage insurance premium if flas Security Instrument is held by the

Sectetary. Each monthly installment of the morigage insurance premium shall be ia an amount sufficient to accumulate

the ful] anmual. morigage insurance premium with Lender one month prior to the date Uy full anbual mortgage insurance
premium-is due to the Secretary, or if this Security Instrument is held by the Sectetary, each rionthly charge shall be inan
amount equal to one-lwelfth of one-half percent of the outstanding principal balance due on tae Mote.

. I Borrower {enders fo Lender the full payment of all sums secured by this Security Instrument, Eorrower's account
shall be credited with-the balance remaining for all installments for items, (a), (b), and (c) and any ricrigage insurance
premium installment that Lender has nat become obligated to pay to the Secretary, and Lender shall promptly refund any
exeess funds fo Borrower. Immediately. prior to a foreclosure sale of the Property or its acquisition by Lendes, Borrower’s
accoun shall be eredited with any balance remaining for all installments for items (a), (b), and (c).

. 3. Application of Payments. All psymentsunder paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o-the iortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premijum;
Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;
~ Third,tointerest dueundertheNote;
- Foiith, toamortization of the principal of the Note;
| Fifth, to late charges duc under the Nole. | |
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5. Occupancy, Preservaiion, Maintenance and Proleetlm; of the Proi:enil',\fr, Borrower’s Loan Applieation;
Leaneholds. Borrower shall occupy, setodish,,anduse the Propertyes Borrowey's pripcipal; residence within, sixty days

sfter the execution of Uhis Seeurity instrurient, kl, shall. continye fo, occupy, th, Property us Borrower.s; principal

residence for at least one 'ychr after the dule of nccupancy, unless the Secretary delermines this requitement will couse

jundue hardship for Borrower, or unless extenydtirg. circumstances exist which, srobeyond Borroweris control, Borrower

I notify, Lender .of any extenuating, circumstrnzes,, Borfawer. shall, nol commil waste-or, destroy,- damage or |

- gﬁb_el’smnﬁailm change the Properly, or; allow, the Prope 1. deteriorple, neasonable wear, and tear excepled.; Lender may
inspect the Property il the Property is vacant or abandoned ol the loan is in defaull. Lender may tako reasgnable action to
protect and preserve such vacant or abandoned Property. Borsower shall also be in default if Borrower, during the Joan

.application process; gave muterjally falsc or inaceurateiinfoirmetion o statemonts:to, Lender (or failed Soproyide Lender

. withany. matetial information). in connection  withvthe: loan, 2 idenced; by, the, Note, includingsj but not. fimited to,

representations concermning: Borrower's.oecupancy;of, the: Btoperty,ra.« nrincipal residence. If this;Security Instrument is

‘o leasehold, Borrower shall comply with the provisions of: the lease. 1t Borrower scquires feetitls o (he Broperty, the
-leasehold and fee title shall.not be mcrgcd_m:less Lender agreestothemerg o raniwniting: .o o, wed it ol
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i B Charges to :'I‘S.(.t'l‘-.rnwers’.hnd\‘ Protection: of Liender's Righty, fn' o Property. . Bonower . shel) pay all

governmental or municipal charges, fines and impositions that arc fiol included ir poragraph.2;: Borrowor:shall pay these
" obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's
Bortower.shallprosiptlyl furnish ito- kundes receiplss evidencing these:

- inteyest iinsthe: Properiy, upon Lender’s -request
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“the monthly payments, which are referred Lo in paragraph 2, or change the amount of such payments. Any .cxcess
 proceeds over an amount required to pay all oulstanding indebtedness under the Note and this Securily Instrument shall
be paid to the enity legally enfited therclo,
' 8. Fees. Lender may collect fees and charges authorized by the Secretary.
* 9,Groundsfor Acceleration of Debt.
(a) Default. Lender may, cxcept as limited by regulations issued by the Secretary in the casc of payment
* defaults, requiré immediate payment in full of all sums secured by this Securily Instrument if:
"' (iyBorrower defeulls by failing to pay in full any monthly payment required by this Security Instrument prios
to or on the due date of the next monthly payment, or |
(ii) Borrower defuiilts by failing, for a period of thirly days, to perform any other obligations contained in this
| SecurtyWStiment. |
* (b) Sale "w'thout Credit Approval, Lender shall, if permitted by applicable law and with the prios approval of '
* the Secretary', require immediate payment in full of all sums secured by this Security Instrument if:
(i) All Or part of the Propesty, or a beticficial interest in a trust owning ali or part of the Propenty, is sold or
otherwise ireisferred (other than by devise or descent) by the Borrower, and
*" " (i) The Propiit; isnot occupicd by the purchaser or granlee as his or her principal residence, or the purchaser
or grantee does'sc cezupy the Property but his or her credit has not been approved in accordance with the
requirements of theSecretary. .

" '(c) No Walver, If circums{anzes occur that would permit Lender (o require immediatc payment in full, but
- Lender does not require such payments, Lender does not waive its rights with respect to snbsequent events.

(d) Regulations of HUD Secretary. In many circumslances regulations issued by the Secretary will limit
Lender's rights in the case of payment ¢éteults to require immediate payment in fuli and foreclose if nol paid.
This Securily Instrument does not authoriz: scceleration or foreclosure if not permitted by reguialions of the

Secrelary.

"' :(e) Mortgage Not Insured. Borrowet agrees that £nould this Securily Instrument and the Note secured thereby
‘hot be eligible for insurance under the National Housitg /et within 60 days from the date hereof, Lender may, at
~ : its option and notwithstanding anything in paragraph 9, roquire immedinte payment in full of all sums secured by

~ his Sccurity Instrument. A-written statement of any autho:iz:d agent of the Secretary dated subsequent to 60

days from the date hereof, declining to insure this Securily-instrument and the Nole sccured thereby, shall be
deemed conclusive proof of such incligibility. Notwithsianding t'x feregoing, this oplion may not be exercised

-~ by Lender when the unavailability'of insufance is solély due (o Lender's failure to remit a mortgage insurance
~premium to the Secretary. - - ST :

. 10, Reinstatement. Borrower has a right to be reinstated if Lender has required inrmediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrumeit. This right applies cven after
foreclosure proceedings are instituled. To reinstate the Security Instrument, Borrower shall ‘ender in a lump sum all

- amounts required to bring Borrower’s account cursent including, 1o the extent they are obligauczs of Borrower under this
Security, Instrument, foreclosure, costs and reasonable and customary attomeys® fees and expeas<s properly usseciated
.with.the foreclosure. proceeding. Upon reinsiatement by Borrower, this Securily Instrument and the obligations that it

* secures shall remain in-effect as if Lender had not required immediate payment in full. However, Leadir is not required

e,

g . to permit reinstatement ifs. (i) Lender has accepied reinstatement after the commencement of foreclosure proceedings
S  within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement wiil
N preclude foreclosure on different. grounds in the future, or (jii) reinstatement wili adversely affect the priorily of the licn
5?'_‘}- created by this Security Instrument.. '
D.’:f‘ 11. Borrower Not Released; Forbearance By Lender Not a Watver. Extension of the time of payment or

modification of amortization of Lthe sums sccured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operale (o selease the liability of the original Borrower or Borrower’s successor in interest.
Lender shall.not be required to commence proceedings against any successor in interest or refuse to exlend time for
peyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
“made by he original, Borrower or Borrower's suceessors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. ,

-
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12. Successors and Assigns Bound; Joint and Several Liabilily

this Security Instroment but does not execute the Nole: (a) is co-signing this Sccurity Instrument only lo morigage, grant
and convey that Borrower’s interest in the Property under the terms of this Secunty Instrument; (b) is not personally
obligated 1o pay the sums secured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree fo extend, modify, forbear or make any sceommoedations with regard to the terms of this Scearity Instrument or ihe

ote without thal Bosrower's consend.
13. Notices. Any notice to Batrowes provided for in this Security Instrument shall be given by delivering it or by

mailing il by firsl class mail unless applicable law requires use of another method. The notice shall be directed fo the

~ Properly Address or any other address Barrower designaies by notice to Lender. Any nofice to Lender shall be given by
first class mail to Lender's address stated hesein of any address Lender designates by notice to Bortower, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this parrgraph.

14. Governing Zaw; Severability. This Sccurity Instroment shalf be gaverned by federal law und the law of the
jurisdiction in which tac Propety is located, In the event thatany provision or clause of this Sceurily Instrument or the
Note conflicts with appi’:atle law, such coniliet shall not affect olher provisions of this Secusity Instrument or-the Nole
which can be given clfeet without the conflicting provision. To this end the provisions.of this Security Instrument and the
L BeCTbd e vt o REOH, T o e AN RCHCL R SO e
: IR NPT I TN LIS

Lol 48 Mejiowers Capy: Bosrowes shll b givéh alic Unforméd by Bl this Sectirlty Instnithent
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16. Assigrinent of Rents, Borfower unevaditionally assignssind transfers fo Lender afLilieirents and tovemics of the
Property. Bomowet anthotizes Lender or Lender’s agonts ia collect the rents and, mrvenues and boreby dirgots each fenant
of the Property to pay the rents to Lender or Vender's agents. However, prior to Lender’s notice to Borrower of

Borrowet's breach of any covenant or agreement 'n the Seeurity Instrument, Borrower shall collect and reccive all renls.

and revenues of the Property s frustee for the benefii of Lender and Borrower, This assignment of renis constitules an

absolule nssignment and not an assignment for additional security only, - '

‘atil "lll‘rl‘cn-q-cr givc"n?\{jqcog’bi H .. 'toanro- o X L al I by gt RTH b : '5 30

. fot Yenefit of Lender only, (6 be applied fo the Sitms secured by‘lhé Sc«iuﬁt / Yrisiruinent; () Lec ‘?!'.f,h
collect and receive all of the rents of the Property; and () ench tanzat 8f the Profierty'sHall'payy all ol

Lendcr or Lender's agent on Lender’s written demand to the lenant:

all be enlitled to
dnd tinpaid fo

0 %2 .4 1 003650573
: Co-Signers, This cov nnﬁé and agreements of
this Sceurity Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower whoco-signs.

wer: (a} ul] ients received by Bpnb*”,?r..smy be held by Borrower us trustee

ri " d ‘1as not and will not pcrfénn any ael thet would -

{7+ Borrower has not exceuted any prior assignment of the rens ar.
+prevent Lender from exercising'its rights uride? this'paragraph 16. :
Lender shal} not be required Lo enler vpon, take conirol of or mai

niaill the Property before or after siifins_!iv_ticc_@f -

breach to Borrower, However, Lender or a judicially appointed receiver may dz so at any time there is a breach. Any

.applicution of rents shall not cure or walve angédclhnlt__br mvalidale any other right o2 temedy of Lender, This assignment
.of rents of the Properly shail terminute when the debl securcd by the Sccurity Instrumeitis paid in full,

NON-UNIFORM COVENANTS, Barrower and Lender further covenunt and agree as follows:-

14117, Foreclosure Procedurs. If Lender requires immediife payment.in full under pur-y>aph 9, Lender may

‘forkclose this Security Instrument by judicial proceeding. Léiider shall be entitled to collect olt sxpenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, ressonabs attorneys’ fees

and costs of title evidence, i< /1 _ _ ATV SR TN A I
175384 Relense. . Upon. payment, of: all sums:secured by this Sechinly Instrurhént, Lender shall relense this Securit
Instrument without charge to Borrower Borower shall pay anyrecordation costss /= 810 £ LIMEAYY  wadi =i

19. Waiver of Homesterd, Borrower waives all right of homestead exemption in the Property.
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20, Rlders to tlii'é Secu rity Instriument, If o of more fiders are exeeuted by Borrower and recorded together with
lhls Seeurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenaats and agreements of this “ccurity Instrument as if the rider(s) were 2 part of this Security Instruinent. [Check

apphcable box{es)}
" | et Condominiium:Rider |[, Graduated Payment Rider [X] Other |Specify]
mewmg Equity Rider ADJUSTABLE RATE RIDER

- P!anncd Unit Development Rider-

" BY SIGNING' BELOW Borrower acccpls and agree: (o the terms contained in this Security Instrument and in any

ndcr(s) sxecnted by Borrower arid recorded withit.

Wzlnmscs

S - o ”a,beﬂ;o SZﬁgfa//( (Seal)
IZABY‘ T.uA SZABTAK -Borrower

-‘-_:’Z, ZM (Scal)
T TAK -Borrower

(Seal) e (Seal)
-Borrower -Borrower

SIATBORILINGE, | O A Comtyss:
% /( /“"é/ “(// ﬁ’é/ , & Nolary Public in and for said county and state do hereby

IZABELLA SZASTAK AND KRZYSZTOF J. SZASTAK

ccrhfy lhnt

, personally known to me to be the same person(s) whose

" name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
T The Y signed and delivered the saidinstrumentas  THEIR frec and voluntary act, for the uses and pusposes

" thereinset forth. , 7
Given under my hand and official seal, this ,SE93 .

, AR A AR RN A

My ComthissionExpires: . “OPFICIAL SEAL" . G
% Joun Duggan N-olylbﬁc / / BN
f

Nmary Publiz, Slnre of mlnolr:r

.93020683

day of

is Instrument was pre on &
AR{L) @21 \'\s\m\\\.'.'-ms‘.s',sss\ss':\a\smm\\ssvs\s P
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TH!S ADJUSTABLE RATE RIDER ik mnddeithis 1ty vl i v it v @2HD iy of
NOVEMBER , 1993 ,undlisincorporsted into nnd qimﬂ bu df-umd to amend and.
supplement the Mottgage, Deed of Trust or Securify Deed ("Security lnstnin’téﬁf Yof {P:é'spmé dole given.
" b he wnidersighéd ("Borrower) 15 Eekift Borowir ﬁ Note ("Nofe T to: ‘!HM" U!iI'i‘tD“‘gm ‘TEXAB

rsa,‘;'azqo HOUTHWEST raﬁn‘ﬁu, #3000, " Hﬁﬂﬂ’;‘dﬁ,,,m 2762770
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1

K mﬁnzswmmmmowmvmma' “HANGES s g il ik
(A)Changenate RTINS SR AR R Aiew st oV rnesaldg; ! IRy hivars
The interest rate may change on thc first day of APRI &,’lnnd on t}mt day

of éartySticceedling year. "Chilfige Dafe” méans eaét date o hich ‘hb fitdrids ﬁgtc conld it af\;e »

(B) The Index
Beginning with the first Change Date, the intetest rate will be besed on an Index, "Indcx means thc

weekly average yield on United Stutes Treasury Securities adjusted to 2 ‘eonstant maturity of onc yeat, as

..~ made available by the Federal Reserve Board, “Currént Index” means the incst recent Index figure o available -
. - 30.days befote the Change Date: If. theTndex (as defined, above) is no longer aveiiable, Lender will useasa

nevi-Index any index prescribed by the Secretary. As used in this Rider, "Secrctury means the Secretary of

“Housing and Urban Devctopment or: h:s or her chlgmu. Lender will give I Bon owe: notice of the new

N Il’ldﬂx T’i,"".!s.‘r.i."'.)".. . T i ,‘l -_L! \ [ o
{C) Caleulation of Inferest Rate Chnnges et eali
Before each Change Date, Lender will caleulate a new infcrest rate by adding a margin of

TWO AND ONE-HALF percentage point(s) { . *2.500 %)
to the Current Index and rounding the sum to the nearest one-cighth of one pcrccntagc pmnt (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest fate -

untit the next Change Dute,

(D) Limits on Interest Rate Changes :
The interest rate will never increase or decrease by more than one percentage point (1. 0%) on: any

single Change Date. The interest rate will never be more than five percentage points (5.0%) hlghcr or lower
than the initial inferest rate,
003650 5'19
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment.of

principal and interest which would be necessary to repay the unpaid principal balance in full af the maturity
date at the new intcrest rate through substantially equal payments, In making such calculation, Lender will
' use the unpaid principal;balance which would be owed on the Change. Dale if there had been no default in
payment on the Note, reduced by the amount of any prepayments (o principal. The result of this calculation
will be the amoun! of the new monthly payment of principal and interest.
. (NoticeofChanges
... Lender.will give nolice to Borrower of any change in he interest rate and monthly payment amount.
" The notieé mst be given at least 25 days before the new monthly payment amount is duc, and must sel forth
() the date'of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
“monthly nayment amount, (vi) the Current Index and the date it was published, (vi)) the method of
- calculating ‘¢ change in monthly payment amount, and (viii) any other information which may be required
by law from (im:fotime." - o

(G) Effective ) 9te of Changes
A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effeetive on the Changc Date, Borrower shall make a payment in the new monthly amount beginning on the
first, payment date which occurs at least 25 days after, Lender has, given Bomower the notice of changes
required by. paragraph (F).of this, Rider, Borrower shall have no obligation to pay any increase in the monthly
paymént amotint calculaied in sccordatice with paragraph (E) of this Rider for any payment dale occurring
Jess than 25 days after Leénder has ziven the requited notice. If the monthly payment amount calculated in
accordance with paragtaph (E) of this Nider decreased, but Lender failedpfo give timely notice of the
decrease and Borrower made any monthly payment amounts exceeding the payment amount which should
~. have been stated in a timely notice, then Borroveer has the option to either (i) demand the retum to Borrower
of any excess payment, with interest thereon at the Note rate (a: rate equal to the initerest rate which should
have been stated in a timely notice), or (ii) reques! thai any excess payment, with interest thereon af (he Note
rale, be applicd as payment of principal: Lender's oblis;stion (o retumn-any excess paymenl with interest on:
demand is not assignable even if the Note is otherwise assigied before the demand for retum is made.

BY S]GNN&',BELOW, Boffdivét accepts and agrecs (0 the ferms and covenanis coniained in this

Adjustable Rate Rider. '
(Seal) __ g;zﬁ’fﬂ G S,?a.nga/k (Scal)
-Rorrower I E SZASTAX TOWEE
ar

C?ijcal)

(Seal) . 2
-Borrower KRZYSZTOF J. Tay. -Bormrower

{Space Below This Line Reserved for Acknowledgment} —
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