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MORTGAGE cage ID: 1173}

TINS MORTGAGE ("Securily 'n\lrmm.nl") i given on Nbvc@mber 36, 1953 . The morigagnr T
JOSEPH J. PALMA and DENIZF D, PALMA, His Wife -

. DEPT-01 nzcunvmﬁ B v 1)
. TEODI mm B708 12/14793 13147100

" Borrower"). This Security Instrument is given to . 3280 F w—03— 020700,
BANK OF BORTHERN ILLINOIS, N.As  COOK COUNTY RECBRDER o

which s organized und existing under the fnws of THY NNITED STATES ‘ ,and whnsé
address is 1313 H. DELANY RD., GURNEE, IL. 60031 :

{ Linder"), Borrower awes Lender the |1r|nu|mI susn of

Onée Hundred Forty Thousand and nofll0--==arwmsrmeceatoumans o g e
Dollars (U $.% 140,000,006 )
This debt is evidenced by Burrower's note dated the swme date as this Serainty Instrument {"Note"}, whicl provides for
monthly pnyments, with the full debt, it no1 puid eorlier, die and payable on Deceubry 1, 2023 - Q

This Security Insteument seeures to Lender: (a) the repuyment of the deht evidenced hy the Note, with interest, and il n,m.wnh L
extensions and modilications of the Note; (b) the paymem of ail other sums, with interes, advanced uder parngraplh 710 N
prodect the seeurity of ths Security Instsument; and (¢} the perlormance of Borriswer's covesumy :mcl agreementy tnder: this Q-
~ Security fnstrument and the Note, For this purpese, Borrower dues herehy mortgage, granl anaeanyav io Lenlur the tullnwmg :
described propenty Jocated in CO0K Counl)'. Uiinois: ) c

LOT 308 IN WEATHERSFIELD WEST UNI’I‘ FOUR-A, BEING A SUBDIVISION IN ‘'HE SOUTH
EAST 1/4 OF FRRCTIDNAL SECTION 19, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

2

Itam # 07~19-421-003 ward 4 .y L
“which hay the address of _ 2222 SHERBORH SCHAUMBURG [Steet, Cityl,

Lo 9 " - Y
ilinuis iZq?g(]ulcEB ("Peoperty Address™):

Form 3014 9/90
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'l(!(ii THER WITH sl) il improveawts msv or herife ugcwcl o U pr!;mr“ nn? ull’JnﬁuMumn appurtenness, angd -
fixiures now or herenfter  part of the property., Al roplacetnents and additions shd) wlko b coverad by thin Seewrity
Instrument. AlL of the foregoing is referred 1o in this Secirity Instriment us the “Property,”

BORROWER COVENANTS thut Burrawer 4 Jawlu]ly seised of the estate hereby conveyed and has the right to mongage,
grant and vonvey the Property sl that e Propenty is unencumbered, excepl for encumbrances of record. Borrower warrants
wnd will defend generally the tille 1o the Property nz,uuwl wll vlaims snd demands, subjest to any encumbrunces of record,

THIS SECURITY INSTRUMENT combines uniforny covenants for nationsl use and non-uniform voverate witlh linited
variations hy jurisdiction to conslitute o uniform security instrnent uwarm; ; real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -
1. Payment of Principal and Interest; Prepayment und Lute Charges. Borrower shall prompily pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and Jate churges due under the Note,
‘ 2. Funds for Tuxes and Insurunce, Subject to applicable i or to 4 written waiver by Lendes, Borrower shall pry to
Lender on the day monthly payments are due under the Note, wiil the Note is paid in full, » sum ("Funds™) for: (n) yenrly taxes
wid nssessments which may attain priorily over this Securily {nstrameil us o lien'on the Property; (b yearly feasehold prysments
or grosnd reats o lve Property, if iny; (v) yunrly hizard or property insusnnes premivims; (d) yearly Moo insurance proitms,
i any; (e} yearly mosigage insurance premiums, Fwny; and (0 any sums pnynh]e by Barrower tv Lender, in nccordnnce with
the provisions of pnrigriph 8, in fiew of the piyment of mortgnge insurance premivins, These items sre culled *Escrow Hems,”
Lender may, ot any tims, sollect and hald Funds in an smounl not to exceed the maximum amount o hader for o federally
related mortgnge Toan may require for Borrower’s esceow wecourit under the federal Rea) Estule Settlement Proceduren Act of
1974 g5 wmended Trom time 1 1ine, 12 U8.C Section 2000 ¢1 wveq. | "RESPA"S, inless moollier low thni apphies 1o e Fands
sels & losser amount, 10 so, Londvesony, of wny time, cotlect i hold Funds in an smount nob o sxeentt the lorsee aimount,
Lenter muy estimute the amount of Fands due on the hasis of current dun and rensonable extimates ol espenditures of futuro
Excrow Jtems or otherwise in secordance 2vith :mpluhhls, L, :

The Funds shall he held in an inslibiion) whose deposits are insured by o fuderal agency, instenmentality, or enmy
( including Lender, if Lender is sweh an instititiong or in any Federal Home Loar Bunk. Lender shull apply (he Funds to pny the
Escrow News. Lender muy not charge Bosrower ior nolding aml applying the Funds, annually anulyzing (he escrow seeount; or
verifying the Escrow lems, undess Lender pays Borrovicr-interest on the Funds and applicuble i permils Lender 1o muke such
a chorge. However, Lender may require Borrower (o pay o civsiime chirge for an independent real estate inx ruporhm, service
used by Lender in coanection with this loan, wnless applicuble fuw provides nthenwise, Unle-s oy w*mcnl is tnde or
applicable law requires inlerest to be paid, Lender shall not Iereqpined 10 py Borrower any interest or t‘llllllnbb on the Funds,
Borrower and Lender may ngree in writing, however, that imere’t siipll be paid on the Funds, Lender shall give to Borrower,
without charge, an anntml accounting of the Funds, showing credits puddebits 1o the Funds and the purpose Tor which esch
tebit (o the Funds was made. The Fuads are pledged as additional seenrity fo- all sums secured by this Securily Instrument,

If the Funds held by Lender exeecd the smounts permitted 1o be held by » i enble lnw, Lender shatl uceou o Borrower
for the excess Funds in secordance willy the requiresnents ol upplicahle law, I7ihe smount of the Funds beld by Lender at any
e is pot sufficient w pay the Escraw ltems when due, Lender may 5o notify BorrGwer in writing, -l i such ense Bofrower
shald pay o Lender the amount necessury 1o make up the deticiency, Brrcower shatl meke up the deficiency in ao more thin
iwelve monthly payments, ul Lender's sole discretion, ,

Upon peyment in full of all sums seenred hy this Security Instsoment, Lender shull nmmpliy reitnd 1o Borrower any
Funds held by Lender, 15, under parngraph 21, Londer shal) nequire.or sel) the Propenty, Lender pm: o e ueyuisition or sile
of the Propery, shull nppiy any Funds held by Lender st the lime of sequisition or sule us n credti-againgt ihe sums securod by
this Security Instriinent.

3. Application of Prymenls, Unless applicable law provides ml\uwlw. all paymenis received hy Liender under pamgf.tphs

! and 2 shall be applied: first, 1o any prepayment chirges due under the Notes second, to amounts payable. dider paragraph 2
lhm}. lo interest doe; fourth, to principsl dues und lust, to any Jate charges due under the Note,

4, Charges; Liens. Borrower shull puy all taxes, assessients, churges, fines and impositions altribwable 10 the Property S -
which may sltain priority over this Security Instrument, s fewschold puyments or ground rents, i any. Borrower shadl poy "
these ohligations in the manner provided in paragraph 2, or if aot paid in that manner, Borrower shall puy them on time directly 3
t the person owed payment. Borrower shall promptly farttish to Lender all nolices of amounts 1o he puid uncler this puragraph, &
I Borrower sakes these puyments disectly, Borrower shall prompily furaish to Lender reCc:pu: evidencing the payments, <

Borrower shall promptly discharge any lien which has priority over this Security Tnstrument untess Bosrower: () agrees in
writing o the payment of the obligntion secured hy the ben in o isnner aucupmhlu to Lender; {h) contests i good fuith the lien
by, or defends agningt enforcement of the lien in, degal procedings which in the Lender's opinion operite o prevent the:
entorcement ol the lien; or (¢) seeures Irom the halder of the lien an urucmenl mnsfnctory to Lender suhnrdnmlmg 1he lign 10
this Security Instrument. 1 Lender determines thut any part of the Praperty is subject to a lien which miy alinin priorily over
this Securily Instrument, Lender may give Borrower # notice ifentifying the lien, Borrower shajl sntisfy the lien or fake one of

more of the actions set forth ahove within 10 days of the yiving of notice,

-
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8, tHnaed or Property Insurnnce, Borrower shull kevp 1IQ un‘ﬁmvSnmnﬁl! noie' ex s!mﬁ!’nr‘ vreafier ereeted on the

Property insured against loss by fire, huzards included within the term "extended coverage™ and any other nzards, including
Moods or Dosding, for which Lender requires insurnce, This insurance shall be maintained in the amounts amtl for the periods
that Lender requires. The insurunce earricr providing the inpsurance shdl be chosen by Borrower subject 10 Lendur's approval
which shall not be unressonshly withheld, [f Borrower Tails ta msintain coversge deseribed thove, Lender may, mt Lender's
oplion, oblain coverage to protect Lender's rights in the Property in accordunce with paragraph 7,

Ail insurance policies and renewals shall be acceptable to Lender und shail include n standard morigage clause. Lender
shall have the right 10 hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and reaewal notices, I the event of foss, Borower shall give prompl notice 1o the insurancy carrier und Lender,
Lender may muke proof of loss i’ oo made promptly by Borrewer. . ‘

Unless Lendur and Borrower utherwise ngrew in writing, insurauce proceeds shall be applivd to restorntion or repair of the
Properly dumaged, if i festoration ar repnir is economividly Tewsible wnd Lender's security is not lessened, 1t the restorntion or
repair is not econamically feasible or Lender's security woull e bessencd, the intirance procecds shul) be applied to the sums
seenred by this Security Instrument, whethor or aot then due, with iy excess paid 16 Borrower, If Borrower abundons the
Property, ur does/molanswer within 30 days u aotice from Lender that the insurance cagrier has offsred to settle n clnim, then

.

Lender sy collect e insurance proceeds. Lender may use (he praceeds to repuir or restore the Property or 10 pay sums

seeured hy this Securit/ Irstrament, whether or not then duv, The 30-day period will begin wihen the notice is given,

Unless Lender and 8ol rower otherwise ugree in writing, any application of penceeds to principal shall not extend or
postpone the due dute of th wonthly payments refereed to i paeagraphs 1 and 2 or change the amonnt of the prymnts, 11
under puragraph 21 the Property is peyuired hy Lender, Borrower's right to any insurance palicies and proceeds resulting from
dumage 1o the Property prior to the s<iquisition shall puss to Lender ti the extent of the sums secured by this Seenrity Instrument
immedintely prior to the sequisition, ' : '

6. Occupaney, Preservation, Mainiezainee ingd Protectic _ :
Burrower shalf oceupy, estublish, and use the Propurty us Borrower's principal residence within sixty diys ufler the execution of

this Security Instrument and shall continie 10 ueeapy the Property as Bovrower’s principal residence for o1 lenst one year sfler
the date of occupancy, unless Lender atherwise ngieds in writing, which cansent shul) not be wnrensonably withheld, or unless
extenunting circumstances exist which are beyond) issirawer's control., Borrower shitl not destroy, dummge or impiir-the
Property. allow the Property 1o deterivrle, or commil wagiewn the Property. Borrower shall boin_deliult-il' any forfeiture
action or proceeting, whether civil or eriminud, is begun thet in Lendur's good-fuith judgment contd resalt in forfeiture of the
Property ur otherwise materially impair the lien created by this Secuzity Instrument or Lender’s security interest. Borrower may

cure such a defau)) and reinstute, as provided in paragraph 18, by Czsing the astion or proceeding 1o be ilismissed withu ruling
that, in Lender's good faith determination, prechudes forleiture of Wy Forrower's interest in the Propeny or ather tnateriat

i of the Property; Borrower’s Loun Applicntion; Lenseholdy,

impairment of the lien created by this Seeorily Instrument o Londer's sueaity interest, Borrowee shall also he in. default if

Borrower. during the loan application process, gave materially false or inacedrsee information or stuements to Lender {or fuiled
o provide Lender with any materia! information) in connection with the lonn cviderced hy the Note, including, but not limited

0, representations cuncerning Borrower's oceupuncy of the Property us « principil fusidence. 1F this Security lustrament is on o
leaschold, Borrower shall comply with all the provisions of 1he lesse. If Borrowed suquires fee litle 1o the Property, the
leasehald and the fee tille shad) not merge unless Lender ngrees to the merger in writing. .

7, Protection of Lender’s Rights in the Property, I Borrower fuils o perform the covenmts ind agieements conlnined in
this Security Instroment, or there is a legal proceeding thid miy signifivantly uffeet Londer’s rightsin. the Property (such ns o
peoceeding in bankrupley, prohate, for condemnation or farfeitre or o enforee laws or repulatitesd, then Lendes may. do anil

pay Jor wlislever is necessury 1o protect the value of the Property and Lender’s rights in the Prnp_c..(!ﬂ Lender’s actions may

include paying uny sums secured hy o lien which has priority over (his Security Instrunwent, wppeacing. in conrd, piying

rensonable altorneys” fees und entering on the Property to make repuirs. Although Lender muy take netion wnder (his parugraph -

7. Lender does not have 1o do so. . _ ‘
Any simounts dishursed by Lender under this parugraph 7 shall become additienal debt of Borrower sceured by this

Security [nstrument. Unless Borrower and Lender ngree o other terms of payment, these smounts shaf} ey interest from the
date of dishursemont at the Note rate and shal) be puyable, with interest, upon nolice from Lender 10 Borrower requesting
payment. _ _. _
8. Mortgage Insurance, [ Lender requirad mortgige isaranee a5 1 condilion of nuking the loun secured hy this Security
lastrument. Borrower shall puy the premiums required to nuintain the mortguge insurunce in effect, 11, for uny reason, the
morgage insurance coveruge required by Lender lipses o censes (o be in eflect, Borrower shal puy the premiums required 1o
“obtain coverage substantially equivalent 1o the morgage insuranee previously in effect, B a eost substantially equivalent to the
cost 1o Bormwer of the mortgage insurance previousty in elfit, Fromt un altérinte mortgnge insurer approved by Lender IF
substuntiadly cquivalent morlgage insuranee coverage is not availuble, Borrower shall pny 1o Lender each month « siny equal o
one-welfth of the yearly mongage insurance premium being paid hy Borrower when the insurance coverape lapsed or ceased to
be in elfect, Lender will aceept, use and retain these pryments ns o Joss reserve in liew of morigage insurunce, Loss reserve
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pryments muy no fonger be required, sl e option of Lender,

il Lender requires) provided by an insuser approved hy Lender again becomes avaifable amd is obtained, Bosrower shall pay |

the premiums required to muintain mogtgage instrance in effecl, or 10 provide a loss reserve, uniil the requisement for morigage

insuranee ends in sceordance witl any written agreement betwean Bosrosver and Lender or upplicable faw. ‘
9, Inspection, Lender or its agent may make rensonuble cutries upon and inspestions of the Properiy, |

Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for dunusges, direct or consequential, in connection with any

condemnation or otlier taking of any part of the Property, or fir conveyance in lieu of condemnation, sre herehy assigned and
shal} be paid to Lender,

[n the event of a total taking of the Property, the proceeds shall be upplied to the wums secured. by this Security Instrument,

whether or not then due, with any excess puid to Borrower, 1o the event of a pastial Inking of the Property in which. the fair
market vidue of the Property immedintely before the tuking is wqual 10 oe greuter than the smount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower am) Londer otherwise agree in writing, (he s seciired by
thik Security Instroment shall be redueed by the smount of the proceeds multiplied by she fullowing Traction: (w) i total
amount of the swis scenred immudintely before the wking, divided by (b) the fair market vilue of the Property immedintely
before the Gking. Asez balance shull be paid to Borrower, In the evenl of w purtinl taking of the Property in which the fuir
markel value of the Property ismmediately before the taking is less thun the amount of the sums secured immedinely before the
tuking, unbuss Borrower g Lender otherwise ngree in writing or inless applicuble [sw otherwise provides, the procesds shall
be pphicd 10 the summs seeunid by this Seeurity Instrument swhether or not the sums are then duc, '

) the Property is abandozed v Borrower, or if, sfter nutice hy Lender io Rorrower that the condemnor offers

awird or seltle a claim for damugeyy Borrower ks 1o respond o Leader within 30 duys after the dite the notice is given,
Lender is nuthorized 1o colleet and apply the procesds, at its option, either (o restoration or repair of the Property or (o the sums

seeured by this Security Instrument, whoiper or aot then due. : ‘
Unlfess Lender and Borrower otherwis< agree in writing, any application of proceeds to principnl shall not extend or

postpone the due dite of the monthly puymenii-soforred to in purigraphs | and 2 or chunge the wmotint of such payments,
11. Borrower Not Released; Forberunce 25-Lender Nob # Wiiver. Extension of the time for puyaient ar medifiemion

of wmortiztion of te sums seenred by this Security faeammen granted by Lender to uny stiecessor in interest of Borrower shall

st aperate 10 sedease the linbitity of the original Borrover u=Rorrower's shecessors in interest. Lender shail not be required fo
commence procecdings againsl any successor in interest orrefise to extend time for payment or olherwise modify nmoization

of the sums secured by this Securily Instrument by reason of any demand made by the origing) Borrower or Borrower's,

stiebessors in interest. Any forbenrnce by Lender in exercising any/right or remedy shall not be u waiver of or prechide the

exereise of any right or remedy,

12, Successors und Assipns Bound; Joint and Severnd Linhiliy: Co-slgners, The covensnis and agreemonts of (hip

Securily Instrument shall bind und benelit the suecassors andd assigns™of Lepder and Borrower, sihject to the pravisicny of .
puragraph 37, Borrower's eovenunts and agreements shafl he joint and several, Any Borrower wha vo-signs this Security

Instrument hut does nol exeeute the Note (1) §8 co-signing this Securily tnstrasan only 1o morigage, prant and convey (hat
Borrower's interest in the Property under the terms of this Security {ostriment; (h) is ne personully obligated 10 puy the sums
sewnred hy this Security Tastrment; and (¢) ngrees that Lender and any other Borrower iy rgree 1o wstend, modify, forbear or
ke any secommodations with regard (o the lerms of this Seewrity Instrument or the Note without thit Borrower's conso, -

13, Loan Charges, {F the loan secured by this Secunly Istrument is subject to-a law which sats maximim loan chorges,

and that law is finally imerpreted so that the interest or olher loan chirges collected or 10 he coficeicd.in connection with the

boun exceed the permitted Hmits, then: (s) any such lonn chirge shdl be-retuced by the amount neersstiry to reduce the charge

t the permitied Jimit; and (h) any sums already collected from Bc:rrdiv&r"whiclfcxceeqed permitted limits will be rcﬁls'n'dcd_!u
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note oi by making a_ direcl
puyment 1o Burrawer, I w0 rolund reduces principul, the reduction will he trented s o partinl prepuyinent withoit uny

prepuyment charge under the Nole.

14. Notiges. Any notice to Borrower pmvidéd for in this Security Insiriment shall be given by delivering it or by mailing

it by first class mail wnless applicahle faw requires use of another method, The notice shall he directed (o the Property Address
or uny other sddress Borrower designates by notice to Lender. Any notice to Lender shatl e given by fivst cluss muil to
Leader's address stated herein or any othor address Lender designates by notice o Borrower. Any notice provided for in this
Seeurity Instrument shall be desmed 10 have been given o Borrower.or Lender whien given as provided in this parugraph.

15, Guverning Law; Severability, This Security Instrument shall he governed by feders) lnw.and the taw of the

yrisdiction in which the Propenty is located. In the wvent that Wy provision or chse of this Seeurity nstriment or (he Nolg.

confliets with applicahle faw, sweh conflict shalt not affect other provisions of this Security Instrument or the Nole which cun be.

wiven eifect without the conflicting provision. To this end the provisions of this Security Instrumient and the Note are declared

1 be severahle, ‘

16. Borrawer’s Copy. Borrawer shadl be given one conformed copy of the Note and ol this Securily Instrument.
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17, Trunster of the Property or o Beneficll Interest in Ihugm‘l 1f. u]l uf')hnyﬁ\,nrt /t lhgl’mﬁ{:lv or tiny interdst in it :
is sold or transfeered (or if » beneficin) interest in Borrower is sold or transfirred and Borrower is not u natural person) withou!
Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instriiment. However, this option shell not be exercised hy Lender if exercise is pmhlblted by federu! law s of the date -
‘of thix Sccurity Insirument.

I Lander exercises this option, Lender shill give Borrower notice of awclerutiun. The notiee shufl |)rlNldt« a period Hf ot

~uss than 30 days from the dale the notice 38 delivered or il within which Borrower must pey all sums secured by this
Seenrity Instrument. ¥ Borrower fuils o pay these sums prios to the expisation of this period, Lendur may invoke any remedies
parmitted by this Security Tnstrument withowl further notice or slummd on Borrower,

I8. Borrower's Right tn Reinstate. 1f Borrower mewts certain conditions, Borrower shall hoave the right to have
enforcement of this Security Instrument discontinued at any lime prior 1o the arlier of: (0) 3 days (or such ather purmd %
applicahle luw may specify for reinststement) bulore sule of the Property pursusnt to any  puwer of safe contained in this
Sweurily Instrument; o7 (b) entry of u judgment esforciog this Security Instrumenl, Those conditions are it Borrower: () pays
Lender all sums which then would be due untler this Security Insteument and the Note ax if no accelerntion had oceurred; (b)
cuses uny defaullof uny olher covenants or igreements; (¢) pays alf expenses incurred in enforcing this Security Instrinnent,
mchuding, but ool limitzd to, reasonahle attomeys® fees; und (d) takes such netion #s Lender may reasonnbly require to assure -
that the lien of this Security Instrsment, Lender’s rights in the Property nod Borrower's obligution to puy the sums secured by
this Secnrity Instrument shall coptinue unchanged. Upon reinstntement by Borrower, this Security lnhtrumcnl nnd the .
obligations secured herehy stiatl remuin Tufly effective as if no necsleration hid oecurred, However, ﬂm. right (o reinatute shall
not wpply in the case of aevelersous inder puragruph 17, _

19, Sale of Note; Change of -Loan Servicer, The Nole or @ partinl interest in the Nute {togethor with this Sewrl{y. .
Instrument) may b sold oae or more livas without prior noticy o Borrower, A sale mny result in o changu in the entity (known
as the "Loan Servicer”) that colledts monibly payments due under the Note and this Security Instrament, - There afso may be one -
or more changes of the Loun Servicer unrelated (0'9-sale of the Nole, If there is o chunge of the Lonn Servicer, Borrower will he
given written potice of the change in necordinge with paragraph 14 wbove and applicable taw, The notice will shie the naume wnd
whdress of the new Loun Servieer aml the wddretso svhick payments showld be mide, The noties will ulxo contais any other
infernation required by upplicuble law.

20, Hazardous Substances. Borrower shall m:l catiseoar permit the presence, use, disposal, slorage, or release of any-
Hazardows Substances on or in the Propenty. Borrower saall nol do, nor allow anyone else (0 do, unylhmg ﬂffecunh the
Property that is in violation of any Environmental Law. The |(recading two sentences shall not apply 1o the | presence, Usg, of
stormge on the Praperty of small quantities of Huzurdous Substances<hat are p,enurally rucognu:cd to he nppmpnaie 1o normal
sesidentind uses snd 1o maintenunce of the Property.

Burrower shull promptly give Lender wrilten notice of any investigy, mn. ¢lnim, demand, !uwgml or other mlwn hy uny

. governmenta) o regulatory agency or private party mvnlvm; the Pmperty nnd riy Hazardous Substence or Environmentl Law
~ of whieh Borrower has actua) knowledge, 1f Borrower leamns, ‘or is notilied by any guvurnnwnml or rcgulnlury nuthority, thet

any remuval or other remediation of any Hazardous Substance uftecting the Pmpe.l’, is necessury, Borrower shall promptiy ke
all necessary remediad nelions in accordance with Environmeital Law. ‘

As used in this paragraph 20, "Hozardous Substinces” aie thuss substsnces defined nd toxic o huzardous substances hy
Environmental Law und the following substances:  gasoling, kerosene, other lammableor oxic petrolesim producls, toxie -
pesticrdes and herbicides, volatile solvents, muterials contuining usbestos or formaldehydo, und rradivnglive materigls, As used in.
this puragraph 20, “Environmental Law” menns federal lows wid luws of the Jurisdiction where-ni Property is located that
relule t henlth, sufely or environmentsl protection,

NON-UNIFORM COVENANTS. Borrower and Lender fuether covertnt and ugree as Fﬂ”ows.

21, Accelerntion; Remedies, Lender shall give notice to Borrower prmr to sceeleration following Surrower’s breach
ol any covenant or agreement in this Seeurity Instrument {but not prior to neecleration under puragraph 17 unless
applieable law pravides otherwise). The nolice shal) -.peulv. (a) the default; () the adtion reqmrul to cure the defnult;

(¢) n diste, not less than 30 days from the date the notice is given. to Borrower, hy which the dedaslt must he mrcd, andl

() that Failure to cure the defaudt on or before the date spevified in the notice may result in nceelerntion of the sums

seeured hy this Security Instrument, forecinsure by judivial proceeding and sale of the Property. The nutice shudl further o

inform Borrawer of the right to reinstite after accelerntion und the right to asserl in the tur«.clmurv proceeding the ¢35
nnaeesistence of a defaull or any other delense of Burmwer i .melerntum and foreclosure, 1 the defanlt is noi ¢ured on

or hefore the date specified in e notice,  Lender, ut ils aption, may reguire immediate puyment in [ul) of ali sums -
seeured by this Secwrity Instrument withuut Turther demand and mity foreclose this. Seenrity Instrument by Judicinl

proveeding, Lender shull be entitled to collect all expenses inenrred in pursuing (he remedies provided in this puragraph . Q

21, including, but sot limited to, reasonihle nttorneys” fees ad costs of title evidence,

22, Release, Upon payment of all sums secured by this Secitrily Instrument, Lender shall release this Security Instrument
without charge to Barrower.  Borrawer shull pay any recordation costs,

23, Waiver of Homestead. Borrower waives wll right of homestend r,xempmm in the Property.
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- 24, Riders to this Security lansteument, I one Gr more riders are cxecuted by Burrower and ru.'urllud 1ogether with this
_| Security Instriment, the coveniats and ngreements of ench such rider shall be |ncorporalru1 into and shatl anend and supp%ement
- the covenunts snd agreements of this Security Instrument as il the rider(s) were a part of ihis Sm,unty lnslmmcm.

JCheck applicabte box(es)|

Adjustuble Rote Rider D Conduminimn R'utér" r—] I-4 Fumily Rider

Graduated Puyment Rider (] Plunned Unit Development Rider L_J Biweekly Payment Rider
Balloon Rider Rate Improvement Rider - Second Home Rider

D V. A. Rider LJOIhar(s) [spseely]

BY SIGNING BELOW, Borrower tceepts aml agrees do thejerms ansd covenants contained in this Scctlrity Instrument und

in any riddor(s) execuled by Borrower nnd recarded wilh it,

Witnurses: ‘ &
o *. caégﬂ%k& (Seal)

JOSEP J. @}LHA Bormwer

N\ ,DAU\\ . (Seal)

DENTSE D PALMA ~Borrower

(Sel)
’BbmefF

(Seal)

Burrower

STATE OF ILLINOIS, COOR _ County ss:
h NOEEW } VSCA i N(biry Pub lb m and for-said county and Mulc dir hereby ccmty

thal < peE P . Palwa

JOSEPH J. PALMA and DENISE D. PALMA, His W:.fa
. pursnnully knnwn 0 me to he the same person(s) whose nanm(») B
P ey "
24 and purposes therein set fgr!h

-.agnecl uml delwcud lhc shid nnmumnl us THEIR
, 1993 .l

Given undcr m pa T%'EHL"“'W Wl s?uI this  30th

BUSCA )

e mll*i;“ﬂw E:lwﬁale of Winois § TS
My Commission Expires 2 997 7 . .

e P it a1 o Y el

This Indfriiment was prepared by: _ ‘ _
g ; Form 2014  4/90¢
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