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i at eny time in any.: danger of being. sold; forfelted, lost or interfered with, and (d) Borrower shall fumnish such
eecurity as may be’ requlred in’ the contest or as requested by Lender.

4. Hazard Insurance. ‘Borrower shall keep the improvements now existing or hereafter erected on the

' f’roperty insured against loss by fire, hazards. included ‘within: the. term: "extended coverage™.and any olher

Razards, including fioods or flooding, for which Lender requires Insurance. This insurance shall be maintained in
the amounts. and for the periods that Lender requires. The Insurance carrier providing the insurance shall be

“chosen by Borrower subject to Lender s approval which shall. not be unreasonably. withheid. If Bcirower falls to

maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights In

the. Property in accordance with Paragraph 6..

Al Insurance’ policles and renewals shall be acceptab!e to Lender and shali include a standard mortgage ciause.
Lender shall have the' right to hold the policles and renewals. If Lender requires, Borrower shall prompily give to

~ Lender all rece!pts nf paid. premlums and renewal notices.. In the evert of loss, Borrower shall give prompt notice

to the insurance carrier and Lender., .Lender may make proot of loss I not made promptly by Borrower,

Unless Lender and. Borrower olhemlse agree In writing, Insurance proceeds shall be applied to restoration or
repair ‘of.the P: operty damaged i the restoratlon or repair, Is economically feasible, Lender's security is not
lessened an’ 30 rower |s not in default under this Security Instrument or the Agreement. if the restoration or repair

s not economic? »/ feasible or ‘Lender's security would be lessened, the insurance proceeds shall be applied to

the sums securec‘ o this Securhy Instrument, whether or not then due, with any excess pald to Borrower. If

‘ Borrower abandm.., oo Property, or does not answer within 30 days a notice from Lender that the insurance

proceeds to repalr nr re etg re the Property or to pay sums secured by this Securlty lnstrurnent whether or not then -

'_ ‘due. The 30-day. period wii bZain, when the notice is given.;

M under paragraph 19 the Praperry Is acquired by Lender. Borrowers right to any insurance policles and -

' proceeds resulting from dan.dge to the Property prior to the acquisition shall pass to Lender to the extent of the

sums secured by this Security Ins(ru nent immediately prior to the acquisition.

5. Preservation and Maintenarce of Froperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantlally change e Froperty, allow the Property to deteriorate, or commR waste. Borrower
shall be In default if any forfelure actiot..or_nroceeding, whether civil or criminal, is begun that in Lerder's good
faith judgment could result in forfelture ol tha property or otherwise materially impair the lien created by this -
Securlty instrument or Lender's security Intere st. Porrower may cure such a defautt and reinstate, as provided In
paragraph 16, by causing the.actlon or procee.' 3 to be dismissed with a rufing that, In Lender's good faith
determination; precludes !oﬂenure of the Borrower s intzrast in the Property or other materal impairment of the lien .
_created by this Security: Instrument or Lender's sec(rity lmerest. Borrower shall also be in default f Borrower,
during the loan application: process, gave materially fais% Or inaccurate information or statements 1o Lender (or
falled to provide Lender with any material Information) in' =orinection with the loans evidenced by the Agreement.
if this Security Instrument I8 on a leasehoid, Borrower stwi comply with the provisions of the isase, and # °
Borrower acquires fee titie to the Property, the leasehold and {ae itls shall not merge unless Lender agrees to the
merger in writing.

8. ' Prolection of Lender's Righis in the Property. If SBorrower fiis to periorm the covenants and agreements
contalned In this Security Instrument, or there is a legal proceeding the. muy significantly affect Lender's rights in
the Property (such as a proceading in bankruptcy, probate, for condennatizn or 10 enforce laws or regulations),
then Lender may do and.pay for whatever is necessary 10 protect the valca (w the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by-u ilsr which has priority over this
Security Instrument, appearing in cournt, paying reasonable attomeys' fees, and 7 ntaring on the Property to make

g repeirs;_e -Although Lender may take actlon under this paragraph, Lender does not- vz to: do 50,

- Any -amounts disbursed by Lender under this paragraph shall-become addhionsi cebt of Borrower securad by

_this Security Instrumant. Unless - Borrower and Lender agrea to other terms of payment, inexe amounts shall bear |
-~ interest from.the date of disbursement at the Agreement rate and shall be payable. with \ntera2e, upon-notice from -

" Lender to Borrower recuesting payment. -

7. Inspection. Lender or iis agent may make reasonable entries upon and Inspections of tha Property. Lender

shall give Borrower notlice at the time of or prior 10 an inspection specifying reasonable cause for the ’*spection
8.-- Condsmnation:: The proceeds of any award- or clalm for damages, direct or consequentla.. i connection

- with-any condemnation or other taking of any pert "of the Propaﬂy or for corrveyence In tieu of condemnation, are

hereby assigned and shall be paid to Lender.
in the event of a total 1aking of the Property, the proceeds shall be applled to the sums secured by this Secuiity

instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums sacured by this Security Instrument

- shall be:reduced: by-the amount' of the proceeds multiplled by the following ‘fraction: () the total emount of the

sums sacured Immedlately before the taking, divided by (b) the falr market vaiue of the Property Immediately

before the taking: Any balance shait be pald 1o’ Borrower.
If the Property Is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10

" ‘make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the

notice is:given, Lender is authorized to coltect and apply the proceeds, at #ts option, elther to restoration or repair
of the Property or to the sums secured by this Saclrity Instrument, whether of noi then due,
9. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor Iy
interest of the Borrower shall not operate to release the liablity of the original Borrower or Borrower's successors in
interest. Lendar.shall not be required to commence proceedings against any successor in interest or refuse 1o

- axtend time.for payment or.otherwise modify amortization of the sums secured by this Security Instrumeni by

reason of any demand made by.the original Borrower or Borrower's successors in Interest. A waiver in one or
more Instances of any, of the terms, covgnants, condltions or provisions hereol, or .of the Agreement, or any pan

| thereof., shatl app!y to the. partlcuiar instance or instances and at the panicular time or times only, and no such

FHE20000.XD -2-

e R ; 4
..,4'.-‘—\;:..,»..-,..},, e




~ UNOFFICIAL CORY: s o

; oo ... Mortgage

% walver shall be deemid 3 Continting wiiver HUE all oF The 18 Eoverhntd; canditichis dna"SthsH GaViEions dinis |
| Security instrumaent aric. of the Agreement shall survivéandicontinie to remaln iIndill fordé and 'effect:'No welver |
g shiill-be ' asserted aganst Lender uhlgss in Wwrithfig i signed by Lender,1ciic i e i vt e !.'»u;-.lf ::'e’fr-.-fr.Jjwr.uf'z
f 110 Successors: and Assighs ' Bound; iJoint-end: Sévaril Llablity;-* Co-sighérs. 1i!The ciggvnants Y iand |
i agresmams:of this Securkty Instriumient: Bhalll bind and benefitthe successors and assighs of Lander and Borrower,
| sutijact 10 :the: provisions of .paragraph: 15.1f: thare 18 :mord’ thah one -party: as’-Bdrrowar,) each of/ Borowers
| covenants'and agresments: shal beijoint and several. :Any; Sorrower whd:So-signs’ this! Secufty-instiument: but
é do#s nat exectte the Agreemant: (o) i co-signing' this Sectfity \Instrument’ brily to mortgage; 'graht and comvey
| thut ! Borrower's Imerest in‘the Property under the teims of this:Securty 'ihstrument; | (b). s not \pergornially ‘obiigated
| to-pay-the sums secured'by this Securky instrurient) and{c)iagreas’ that-Lendeér ‘and/dny othér - Borfower ‘may
| dgresto extend; madify, forboar or make ary s¢cammodations 'with rbgard 15:1he tarms o this Security Insthuribnt
, or the Agrsement: without that Borrdiwbr's cangert, ! © 16 oo G vswerse B Y RI N TS FR T LI TR ST (T S
I vipss lioen Cherges: I the'lasn secured by this Secudtydnsirimen Is' subject 10 # Iaw Which sets madimiim 16an
| charges; and that iaw s inaly!irtbrifetad so that the'interdst of othak Toan chilfgas '¢ollactsd 'or 15°5é (éoliééted h
| cornection!yath the loan excbed’the Bérmittats: liiilts, theh: * () any ‘sueh 16an-eharge shall 68 reclicad ty'ihe
| amount necessar; o' rediice thé chargs 16 the perimfted it and' (b any'sum¥ aready "coliéeted oM. BOfowar
i which: exceeded 2 pe-mitiod: Timits Wil be Trefiinded'"ta- Borower.  Lefidler’ iy 1 chotss 167 ke’ tIS refund” by
| réBucing the piincipe. swed thder the Agresment' o7 By iakkig A diract gaymennts® Bosifowaki'i &réfund Teducés
; ' ’bjé treated as “d: partlal prépayment’ Wik Ehﬁ"-tgfeb’a‘ﬁﬁéﬁt*;éﬁér‘gé‘w‘hhdﬁi’fiﬁ%
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| 1z Notices. Any notice 17 Borrower provided for In this' Sistiirity 'lfistruiment shall Be'giviin By delering it oF By
rdiing by first cliss mal ud438 applichble 18w tediires e of aritther wethod! The notlce’ Sfall bé dirééted th
[ the'Propeny Address or dnyothiér Address’ Borrowér ""f?HbﬁigﬁéitEé'bSv"ﬁotfc"" c6 to Léndb?! " Anv hidtice 1o Lénder'shal’be
| giveh by 'fiftst ciaas mall'10' Lend 3 s drbas: stated HEeIR o ary other address’ Lendof designates by nolice'1s |
| Borrower. Any notice provided:for ¥ this - Securhy Insfriimieri’ shali Be dedmed to’ hive beeh piven 1b'Béfrower 'oF i
\ Lender when given as provided In this ptagiaph: 1) e L R N I S RIS AR R LR A ST
1 Fumbit shalt: be  goveinod by tederalilaw dnd’ thb thlw of i

R )

41193 Governing Liw: Severabillty; - Thig: Security Inst
i filinois. In the event thal any provision v .lause of this Securlty Instrument or the Agreement confllctd Wit |,
i applicable law, such-conflict!shal) not aftect (AhiirJrovislons: of ithig-Bacurity Instturnentior'tiié! Agreemelit which |
| can'be given éffect ‘without the conflictihg provie’= To'this end'the.provisions of this> Secunty msimiMent and-the [
Agreement aré declared-to beseverable; it b el sl . DUiYe rovd e Tl et ke sy fy
14. Assignment by Lender. Lender may assign al or any portion of its ‘interest hiéreundér and R rights granted |
herein and i the Agreemenit to ‘any person; trust, finairciuinstiution br doiporition adi Léndér iy ‘detérming and |,
upon sich. assignment, such-assigriee’ shall thersupon:suirsed -to all'the rights, Interests;’ and' opticns of 'Uender |
i hereinand inithe - Agroament, ant! Liender shafl:théreupbhavira furthey ‘6bligations! of liabiitias thevetnder ' |,
| 45. Transter of the Property or a Beneficial Interest ir Bus-ower; Due on-Sale!’ !}l 'dil ‘Sriany” part ‘of the )

Property or any imerest in It is sold or transferred {or if a benellcal inerest In Borrower is sold or transferred and
Borrower Is not a natural person) withowut Lender's prior writtz/ consent, Lender may, at its optlon, require |:
immediate payment in full of all sums secured by this Security Instrurnent. However, this opllon shall not be |;
exercised by Laender if exerclse Is prohiblted by federat law as of the daye ol 11ls Securlty Instrument, i
H Lender exerclses this option, Lender shall give Borrower notice of asceleration. The notlce shall provide a
period of not less than 30 days froim the date the notice Is delivered or mailca within which Borrowsr must pay all i
sums secunsd by this: Securlty Instrument. I Borrowet fails to:pay thesa sums p.i2:15the'\sxpiration!of this perfod,
| Lender may invoke anyremedies:perrilttéd: biy-this' Sectirity Instruant or'the' Agree-ent Withiout inher noticé &
. demand on Borrower. .. Q00 !
16. Borrower's Right 10 Reinstste. |f Borrower meets certain conditions; Bormower..hal have the right to have,. |:
enforcement of this- Security Instrument discontinued at any- time-prior to the entry-of-u "I sment enforcing;thls |
Sectirity instrument. Those conditions are that Borrower: [a) pays Lender all sums which thap would be due under  |j
| this Security Instrument and the Agreement had no acceleration ocewrred; (b) .cures any uelault of any other ¢
! covenanis- of agreemaents;- (c)-pays-all-expenses Inousred-in- enforcing - this-Securty-Instrument, Inciuding;- but-not §
limked 16, reasonable anorneys' fees; (d) takes such aclion as Lender may reasonably require 1o ausure that the I
lien of this Security instrument, Lender's righis in the Property and Borrower's obligation 10 pay the sums secured
_by this Securlty Instrument shall continue unchanged; and {e) not use the provision more freqiently than once |
{ ‘every five years. Upon reinstatement by Borower, this Security, instrument and the obligations secured hereby: |
shall remain fully effective as if no acceleration had ocourred.. However, this right to reinstate:shail not apply in the &3
case of acceleration under paragraph 15. i i il D : 3
i 17. Hazardous Subsiances. Borrower shall ot ‘cause or permif 1he présence, hsa! dispiisel, slorage; or release -
cf any Mazardous Substancas on oF i the Propenty.  Borrower shall not do, nor allow anyo 19 Else to do. anything :
affecting the Property that Is in violation of any Envirorhhienial Law. Thepraceding two sentericasshall icyapply t&
the presence, use of starage on the Propaenty of small r’gua ng_s,.\o{ Hazardous Substances that are generally v/
rééognized 16'bs appropriiite 16 Wormal feskdsntialises ard id'mainténante of the Prapeny.. ..o v 1 O
{ . Borrowar shall promptly give Lender-written notice of any Invastigation; icisim; derand;:(aWsLit'ot: other dcioh By E
any governmental- or regulatory-agency -or-private. party- Invdvlng-lhg«ﬂropeﬂyi and-any-Hazardous -Substance or:
EHVIGHmeRts? Law o1 Which BOITEWEY had Bbtual kNoWletigs. ' If Bl tWer leaths? & s’ Hbilfied by ‘driy govarpmanisl
iitohy authority, that any rérmoval or j thé i; ﬁoﬁédg%

s
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o¥ Fegul
necegé’a‘ry’.’sdrfc}h@ Shalt Brompity take all isesdary reviedal dehiehs in‘docordance Wit ERVIfEnmental Law.
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18. Prlor Morigage, Borrower shall not be in defaun of any provislon of any prior mongage

. 18, Accelmllon. Remedies.  Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresentation in connection with this Security Instrument, the Agreement or the
Equity .Credit. Line evidenced :by the; Agreement; (b).. Borrower's . failure to meet the. repayment terms of the
Agresment;, or (c}.-Borfower’s actlons or:inactions which adversely affect the-Property or any right Lender has in
the. Property. {but.not. prior to acceferation under. Paragraph. 15: unless  applicable law provides «therwise). The
notice shall specity: .{a) the default; (b} the action required to. cure the.default; (c) a date, not less than 30 days
from the date the notice Is given to..Borrower, by which the default must be cured; and (d). that fallure to cure the
default on-or betore the date specified in.the notice may result In acceleration.of the sums. secured by this Security
tnstrument, forecloaure- by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 10 acceleration and foreclosure. if the defauit-Is not cured on or before
the date specified, In the notlce, Lender_ at its option may require Immedlate payment in full of all sums secured by
this Security lnstrumenl without further demand.and may foreclose this Security tnstrument by judicial procesading.
Lender shall:-be e. Athd-to . collect ali: axpenses incurred In legal procesdings. pursuing the remedles provided in
this paragraph 19, lnc' 2ding, but not limited 1o, reasonable attormneys’ fees and costs of tile evidence.

.20., Lender. In Posszsyion.. Upon, acceleration under Paragraph 19 or abandonment of the Property and at any
time pﬁor to:the expirc."..a-' of any,, period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed recrre:) shall be entitied to.enter upon; take . possession 4, and manage the Property and to
collect the rents of the- Propery includlng those past due. Any rents collectei by Lender or the receiver shall be
applied first, to. payment. of the crsts of, managemaent. of. the Property. and. collection: of rents,. Including, but not
Nimited to, recelver's tees, prerr Wwne on receiver's bonds ‘and reasonable attorneys’ fees, and then to the sums
secured by this Securﬂy Instrus:ent. Nothing herein contained. shall be construed as consiituting Lender a
mongagee in possesaion in the abserca of the taklng of actual possession . of the Property by Lender pursuant to
this Paragraph 20.In the exercise of tir powers hersin .granted Lender, no ltabilty shall be asserted or enforced
against Lender, afl such iiability being expressly walved and reteased by Borrower.

21, Aelease. Upon paymem of all sums secired by this Security Instrumemn, Lenter shall release this Security
instrument. -

22, Waiver ol Homeste&d. Borrower warves &'t rhjh* of homestead exempﬂon Inthe Property.

.- 23. No Ofisets by Borrower. No offsel or claimm that Borrower now has of may have in the future against
Lender shalt relieve Borrower from paying any amouts s under the Agreement or this Security Instrument or
from performing any other obligations contained therein..

. . 24.. Riders 10.this Security Instrument, i one or more widzrs are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemants o’ each such rider shall be incomporated into and
shall amend and supplement the covenants and agreements € s Security Instrument as if the rider{s) were a

part of this Security Instrument.

BY SIGNING BELOW Borrower accepls and agrees to the 1erms. and- coveaaris contained In this Security
ins:rurnent and In any rider{s) executed:by Borrower and recorded whh the Securlty liistrment.

R

‘2&’:4 b {0 . {Space Below This Line For Acknowlegment)
- =5 dlap Wiedl 70

\\.{.’ :
Thls Document Prepared By:
The Firat Nntloml 8anik of Chicage, 111 East Busse Averwe, Mt.

STATEOFHLINGIS, (2 & County ss:
' ‘l.‘ ' -JP/O/'/ /IT —gf/eC/ m%otary Public in and for said county and state, do hereby
canlfy that

personalty known to me to be the same perscm(s) whose name(s) is {are) sub;%:(ib%d to the foregoing Instmment

appeared . befora me. this. day In. pers and acknowledged that . signed o
delivered the salki tnstmmem as_j‘—fitree and voluntary act, for the uses and purposes therein set forih.

Prospect, 11linois 60056

leen under my hang and official sea} this / (4] Eday of 'Dé—(a 19‘73
iy Commiselon éxpipe; CIFICIAL .S‘LAL”' /

JOHN P: DIELEN
€ MOTARY PUBLIC, STATE OF ILLINDIS | U Notary Public
Mmice]nmrymm n’lln')lﬁk




