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THIS MORTGAGE{ Socutrity Instrument') is given on DECEMBER 01 1993
The Mortgagoris  RGBERT T, FOLEY , SINGLE, NEVER MARRIED

1]

whose addresais 8915 SOUTH «ZAN ROAD
HOMETOWN, ILLLNOIS 60456 ("Borrower"), Thia Security Instrument is given to

ALLIED REALTY FINANCIAL CORPOPATICN ,
which is organized and existing under the lawzof THE STATE OF ILLINQIS , and whose
addressis 9957 SOUTH ROBERTS ROAD

PALOS HILLS, ILLINOIS 604%5 {"Lender"). Borrower owen Lender the principal sum of
NINETY TWO THOUSAND THIRTY AND 00/1u0
Dollars (US. $ 92,030.00 ). This debt is ovidnaced by Borrower's noto dated tho anmo date aa this Security Instrument
{'Nate"), which provides for monthly payments, with ‘he full debt, if not pnid earlier, due and payable on
DECEMBER 01, 2023 . This Security Instt sment secures to Lender: (a} the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions nnd modificaticns; (b) the paymant of all other sums, with interest, advanced
under Parngraph 6 to protect the security of this Security Instrumeat; and (¢} the performance of Borrawer's covenants and’
agreements under this Security Instrument and the Note. For this puipese. Borrower does hereby morigage, grant and convey to
Lender, the following described property located in COOK County, Minois:

LOT 153 IN J. E. MERRION AND COMPANY'S HOMETOWN UNIT/RC, 1, A
SUBDIVISION OF THAT PART OF THE NORTREAST 1/4 OF SECTION'3, LYING
SOUTHEASTERLY OF AND ADJOGINING THE 66 FOOT RIGHT OF WAY OF THE
WABASH RAILROAD, IN TOWNSHIP 37 NORTH, RANGE 13, EAST OF TP THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the addressof 8915 SOUTH RYAN ROAD
[Street]
HOMETOWN , Nlinoie 60456 ("Property Address");
{Ciy] (Zip Codef

TOGETHER WITH ali the improvements now or herenfter erected on the property, and all easements, rights, appurtanances,
vents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the
proporty. All roplacements and additions shall also be coversd by this Security Instrument. All of the forogoing is referred to i m thls
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrewer is Jawfully seized of the estate hereby conveyed and has the right to mortgage, gmnt
and conivay the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Proporty against all cloims and demands, aubject to any encumbrances of record.

(¢
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1. Payment of Prinoipal, Interost and Late Charge. Borrower shnll pay when due theprindpul of and intereat on, the debt
evidenced by the Note and late churges due undsr the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower sholl include in each monthly payment, together
with the principal and interest ns set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or Lo be levied agninst the Property, (b} lensehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a}, (b), and (c) shall equal ane-twelfth of the annunl ameunts, as reasonably estimated by
Lendor, plus nn nmount sufliciont to maintain an additional brlance of not more than anc-aixth of the estimated amounts. The full
annunl amount for onch [wm shall be accumuintod by Lender within o perfod anding ane month before an ftam would bacome
dolinquent. Lender shall hold tho ameunts collected in trust to pay Homn (n), (1), and (¢) bufors they bacome delinquent,

If at any tima the total of puymenta held by Lender for items (1), (b), and (¢) together with the future monthiy payments for such
items payable te Leudsr prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay suck itzms-when due, and if payments on the Note are current, then Lender shail either rafund the excess over
ane-gixth of the eslimated zoyments or credit the excess over one-gixth of the estimated payments to subsequent payments by
Borrower, at the option of Bor=iever, If the total of the payments made by Barrower for item (a), (b), or (c) is insufficient to pay the
item when dus, then Borrower shall‘poy to Lender any amount necessary te mnke up the deficiency on or before the date the item

becomes due.

As usod in this Security Instrument, "Sacrst-ay" means the Secretary of Housing and Urban Development or his or her designee,

In any yonr in which the Londer munat pny « maitgrge insurance promium to the Secrotary, ench monthly pryment shall also
include either: (1) an instaliment of the annual mertgage insurnnce premiom to be paid by Londer to the Secretary, or (ii) a monthly
charge instead of n morigage insuranca premium if thiy Recurity Instrument is held by the Socretary. Each manthly installment of
the mortgage insurance premium shal! be in an amount #uficient to uccumulate the full annual mortgage insurance pramium with
Lender one month prier to the date the full annual mor:gege insurance premium is dus to the Secretary, or if this Becurity
Instrument is held by the Secretary, each monthly charge shali b in an amount equal to one-twelfth of ene-half percent of the
outatanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secures by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items {a), (b), a1d (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lende: shall zromptly vefund uny excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Barrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied'ty Lender as follows:

First, to the mortgage insurance premium to be puid by Lender to the Secretary or to the monthiy charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flovd-ard other hazard insurance
premiums, a8 required,

Third, to intorest due undor the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due undor the Note,

4, Fire, Flood and Other Hazard Insurance. Borrywer shall insure all improvements on the Property, whether now in
exintence or subsequently erected, agninst nny hazards, casunities, and contingencies, including fire, for which Lender requires
insurance. This insurance shal] be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
a{l improvaments on the Property, whether now in existence or subsequently erected, against loss by floads to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurnnce policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form uccoptable to, Lender.
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In the ovent of loss, Barrower shall glve ko Londer immudinte notice by muil, Londer muy mitke proaf &f losk If not mnde promptly
by Borrowor, Each insurance eampany concernotl is horeby authorized and directed to muke puyment for much lomw diroclly to
Londor, inatend of to Borrower and to Lender jointly. All or any part of the insurance proceods may be applied by Londer, nt its
aption, either (n) ta tho reduction of the indebtedness under the Note and thia Sacurity Instrument, first fo any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any npplication of the proceods to the principnl shall not extend or postpone the due date of the monthly payments which are
roforred to in Paragrash 2, or change the amount of such payments. Any oxcoss insurance procoeds over an amount required to pay
all cutstanding indebtedness under the Nete and this Security Instrument ehall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurancs policies in force ghall pass to the purchaser,

8. Occupancy, Proservation, Maintonance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrawer shall occupy, ratablish, and use the Property as Borrower's principal rosidence within sixty days after the oxacution of this
Security Instrumant and shall continue to occupy the Property ns Borrower’s principul residence for at loast ane year alter the dote
of occupancy, unlegs the'Seeretary determines this requirement will cause undue hardship for Borrawer, or unless extenunting
circumstances exist which ar4 “eyond Borrower's contral. Borrower shall notify Lender of any extenuating circumstances. Borrower
ghal) not commit waste or Guatiry; damage or substantially change the Property or allow the Property to deteriorate, reasonable
weur and toar excoptod. Lender muy inspect the Property if the Praperty is vacant or abandoned or the lonn is in default. Lender
may take reasonable nction to protéct and preserve such vacant or sbandoned Property. Borrower shail ulso be in default if
Borrower, during the loan applicatiolr process, gave materially falss or inaccurate information or statements to Lender (or failed to
provide Lendor with any material informatizo}in connection with the loan avidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy-u! the Property as a principal vesidence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lense. 1f Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agroes to ihe merger in writing.

8. Charges to Borrowoer and Protection of Lender’s Rights in tho Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included [n Paragraph 2. Borrower ahall pay these cbligations on time directly
to the entity which is owed the payment. If failure to pay would 7.dvirsely affoct Lenders interest in the Property, upen Lender's

request Borrower shall promptly furnish to Lender receipts evidencing chese payments.

If Borrower fails to make these payments or the payments required by Farigraph 2, or fails to perform any other covenants and
ogresments contained in this Security Instrument, or there is a legal proces2ing th=t may significantly affect Lendar's rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enfores Irws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s righta in *ir» Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Parngraph shall become an additional debt (I ‘Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note ris, and at the option of Lender,

ghall be immediately due and payable.

%7.Condemnation. The proceeds of any award or claim for damages, direct or consequential,#:i ronnection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herciy assigned and shall
be paid to Lender to the extent of the full amount of the indehtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtednesa under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any npplication
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay al} outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

8, Fees, Lender may collect fees and charges authorized by the Secrotary.
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9, Grounds for Acocleration of Debt. ' D
{u} Default. Lender may, excopt ns limited by regulntions isaued by the Secratary in the case of payment dofaults, require
immedinte payment {n {ull of all sums secured by this Security Instrument if:
(i} Borrowar defaults by failing to pay in full any monihly payment required by this Security Instrument prior to or an
tho due date of the next manthly payment, or
(it} Borrower defaults by fulling, for 6 period of thirty days, to perform uny other obligations contained in this Security
Instrumont,
{h) Sale Without Credit Approval, Londer shall, if permitted by npplicablo low and with the prior approval of the
Sacretary, require immedinte payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or n boneficial {nterost in a truat owning nll or purt of the Property, is sold or othorwise
teanisferred {other than by devise or descent} by the Borrower, and
(i) The Property ia not occupied by the purchaser or grantee as his or her primary residence, or the purchasor or grantee
does #o occupy the Property, but his or her credit has not been approved in accardance with the requivements of the
Secretary.
{0) No Waivex. If circumstances oceur that would permit Lendor to require immediata payment in full, but Lender dous not
roquira such paymsnts, Londer does nat waive its rights with respect to subsequent events,
(d) Regulations = FUD Secretary. In many circumstances regulations issued by the Secretary will limit Lendera
rights, in the cnss of rayment dofauits, to require immedinte payment in full and forsciose if not paid. This Sscurity
Instrument does not nughorize acceloration or foreclosure if not permitted by ragulations of the Becretary.
(0) Mortgago Not Insured. USorrowar agrees that should this Security [nstrument snd the Note secured thereby not be
oligible for insursnce under the National Housing Act within from the date hereof,
Lender may, nt its optian and noty tatanding anything tn Paragraph 9, reyuire immediate payment in full of all sums
secured by this Serurity Instrument. A wwitton statement of any nuthorizad ugont ol the Secvetary dated subsequent to
from the dote hereof, declining to insure this Security [nstrument and the Note secured
thereby, shall be deemad tonclusive proa’ o such insligibility. Notwithstanding the foregoing, this option may not be
axercised by Lender when the unavailability of in-arance is solely due to Lender’s failure to remit a mortgage insurance

premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstatsd i7" Lender hns required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this'dscurity Instrument. This right applies even after foreclosure
proceedings are instituted. Tn reinatate the Security Instrument, Borrewur shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligations oi Borrower under this Security Instrument, foreclosure
costs and rensonnble and customary attarneye’ fees and expenses prope’ly nssocinted with the foreclosure proceeding. Upon
roinstatomont by Borrower, this Security Instrument and the abligations that (t secyres shail remain in effect ns if Lender had not
required immediate payment in full. However, Lender is not required to pursmit reinstaloment it (1) Londer has accopted
reinstatement after the commencement of foreclosure proceedingy within two years imuediptely preceding the commencemont of o
current foreclosure proceeding, (i) reinstatement will proclude foreclosure on different gr-itndr in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in latireat of Borrower shall not
operate to release the liability of the original Barrower or Borrower's successor in interest. Lender miil not be required to
commence proceedings against any successor in interest ar refuse to extend time for payment or otherwise soodify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
intsrest, Any forbenrance by Lender in oxercising ony right or vemedy shall not be a waiver of or preclude the exercise of any right

or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and ngreements of this
Security Insbrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thiy Becurity
Instrument but does not execute the Nate: (n) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
socured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any nccommodations with regard to the terms of this Security Instrument or the Note without that Berrower’s consent.
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19. Notices. Any notico to Borrower provided for in this Security Instrument shitll be given by do!ivorlug it or by mailing ft by
first closg mall unless applicable law requires use of anather methad. The natice shal} be directed to the Property Address or any
other nddress Borrower designutes by notice to Lender, Any notice to Londer shall bo given by firm claan mnil to Lendors address
stated herein or any nddress Lender designates by notice to Borrower, Any notice provided for in this Security Instrumont shall be
doamed to havo been given to Borrowor or Lendor when given as provided in this parngraph.

14. Governing Law; Severability.This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision ar clause of this Seeurity Instrumant or the Note conflicts with
applicabla law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this sid the provisions of this Security Instrument and the Note are deciared to be sovorable.

18. Borrowar's Copy. Dorrower shall be given ono conformud copy of this Socurity Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Londer nll the rents and revenues of the Property,
Borrower authorizes Zonsier or Londor'a agents to collect the rents and revenues and horeby directs ench tenant of the Property to
pay the rents to Lender ot Lender's agents. However, prior to Lender's notice to Borrawer of Borrower’s breach of any covenant or
agreement In the Security Iratrument, Borrower shall collect nnd recelve all rents and revenues of the Property as trustee for the
benefit of Lender and Borreaer. This assignment of renta constitutes an absolute assignment and not nn assignment for additionsl

security only.

If Lender gives notice of breach to Lorrower: {a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secursd by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) euch tenast of the Property shall pay all rents due end unpaid to Lender or Lender's ngent on

Londer's written demund to the tenant.

Borrowor has not oxecuted any prior nssignmont 0f *he rents nnd has not and will not perform any act that would preveni
Lendor from exerclaing ita rights under this Paragraph 16:

Londer shull not be requirod to enter upon, take control o or muintain the Property boforo or after giving noties of breach to
Borrower, Howover, Lender or a judicially appointed recoiver may o oo at any time there is a breach. Any application of rents shail
not cure or waive any default or invalidate any other right or remeuv of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in fuli.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and a/rree as follows:
17. Foreclosure Procedure. If Iender requires immediate payment in full wnd-r Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coll=t 2l expenses incurred in pursuing

the remedies provided in this Paragraph 17, including, but not limited to, reasonnbl vitorneys’ fees and costs of iitle
ovidence.

QI.F
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18 Heloase, Upon puyment i all sume socured by this Security &namlment, Lcndor uhnli relnnu th!s Boceurity Instrument
without chargo to Borrowsr, Borrower shnll pay nny recordntion conts,
19, Waiver of Homestend,

Rorrower waives nll right of homestand exemption in the Property

20. Ridors to this Soourity Instrument. [f one or more ridors ure exveated by Borrower and recorded togother with this

Security Inatrument, the covenants and agreements of each such rider shall be incorporated into and shal] amend and supplement
applicable hox(es)]

the covenants and agreements of this Security Instrument s if the rider(s) were a part of this Security Instrument. [Check
[} Condominium Rider

[ Graduated Payment Rider [7] Growing Equity Rider
77 Planned Unit Development Rider LX) Other(s)|specify] ARM RIDE

Witnesaes:

BY SIGNING BELUY. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider{s) executed by Borrorve: and recorded with it,

Q MJW

ROBERT T. FOLEY

(Seal)
-Borrower

{Seal)
-Borrower

{Beal)
-Borrower

(Seal)
-Borrower

{8pace Balow This Linc For
STATE ¥ ILLINOIS -

kro iodgmont)
, ,E’otz_',

u e sed

dohereby certify that  ROB

County sa:

,a24ctary Public in end for said county and atate
T T. FOLEY , SINGLE, NEVER MARRIED

, personally known
to me to be the eame person(s) whose name(s) IS subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that HE signed and delivered the said instrument as 1115 free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 01sT off DECEMBER , 1943
M;'
My commissien ex'gnrequp le AL SEAL

Mord. QWJ o
i YOLAKDA DENISE THOMPSON Lm

Notéry Publi
Notary Public. State of Winols o ic

hiy Commission Expires 11[97“_
This Instrumef™RE prepared by:

ALLIED REALTY FINANCIAL CORFORATION
9957 SOUTH ROBERTS ROAD

PALOS HILLS, ILLINOIS 60465

1,17 . 0781
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THIS ADJUSTABLE RATE RIDER is nade this 01sT day of
DECEMBER , 1993, and in incorporated into and shall be deomed to nmond and supplement the Mortgage,

Doed of Trust or Security Deed (*Security Instrument”) of the same date given by the undersigned {"Borrower”) to sacure Borrower's
Note ("Note"} to ALLIED REALTY FINANCIAL CORPCRATION

(the “Landor”) of e sume date i covarlog the property dascribed fn the Beetirity Instrumont nnd locited atb:
§915 SOUTH RYAN ROAD, HOMETOWN, ILLINOIS 60456

{Proporty Addross)

THE NOTE CONTAZYZ PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMEANT. THE NOTE LIMITS THE AMDUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE T/%iE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In audition to the covenunts and ngreementa made in the Security Instrument, Borrower and
Lender further cavenant and agree as follov:e:

INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dato
The Interest mbe moy change on the first day'of SPRIL , 1995

“Chanrgo Data" meana each date on which the interest rato coald change.

, mnd on that duy of ench sucernding yonr,

(B) The Index
Beginning with the firss Change Date, the intereat rate will ba basrd on an Index. "Index” means the weekly avarage yield on

United States Treasury Securities adjusted to a constant maturity of ure year, as made available by the Federal Reserve Board,
"Current Index” means the most recent Index figure available 30 dnya befors the Change Date. If the Index (es defined abave) is no
longer available, Lender will use as a new Index any index prescribed by the Jecretary. As used in this Rider, "Secretary” means the
Secretary of Housing and Urban Davelopment or his or her designee. Lender will g ve Barrower notice of the new Index.

{C) Caloulation of Interest Rate Changes
Before each Change Date, Lender will calculate a new intorest rate by adding a margin ¢/ TWO AND 000/2000
percentage points ( 2.00000 %) to the Current Index and rounding the sum to the nearest ne-sighth of one percentage point
(0.125%). Subject to the limits stated in Paragraph (D) of thia Rider, this rounded amount will be the Jiew interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decroase by more than one percentage point (1.0%) on any sinjii Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate as stated in

Paragraph 2 of the Nate,

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principa! balance in full at the maturity date at the new interest rate through
gubstantially equal payments. In making such calculation, Lender will use the unpaid principal balance which wonld be owed on
the Change Dute if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The
result of this caleulation will be the nmount of the new monthly payment of prineipsl and interest.
030216244

(¥} Notice of Changes
Londer will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be
given ut lonst 25 diye before the new menthly payment amount is due, and must set forth (i) the date of the notice, (i) the Change
Date, (iii} the old intarest rate, (iv) the new interest rete, {v) the new monthly payment amount, (vi} the Current Index and the date
it wns published, (vii) the method of enleulating the change in monthly payment amount, and (viii) any other information which may

be required by law fron: time to time. Q \,
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(G) Effootive Date of Changes

A naw interost rate calculated in accordance with Paragraphs (C) nnd (D) of this Rider will become effective on the Change
‘Date. Borvowor shall make n pnymont in the now monthly amount beginning on the first payment date which occurs at lonst 25
days ofter Londer has given Borrower the notice of changes required by Paragraph (F) of this Ridor. Borrowor shall have no
obligation to pay any incrense in the monthly payment amount calculnted in accordance with Parngraph (E) of this Rider for any
payment date occurring ioss than 25 days after Lender has given the required notice. If the monthly payment amount eateulated in
accordance with Paragraph (E) of this Rider decreased, but Lender fuiled to give timely notice of the decrause and Borrowsr made
any monthly payment amounts exceeding the payment amount which should have been stated in a imely notice, then Borrowar has
the option to either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to
the interost rute which should have been stated in a timely notice), or (i) request that any excess payment, with intereat thereon at
tho Nnte rate, bo appliod as payment of principal, Lender's obligation to yeturn any excoas payment with interest on demnnd is net
usignabio even (F the tlote fn otherwise assigned bufore the demand for roturn is made,

BY SIGNING BELOW, Dorrowor accopts nnd agrees to the torms and covenrnts contnined in this Adjustable Rate Rider,

QM :ﬁ"&% - (BEAL)

ROBERT T. FOLEY Borrower

(SEAL)

Borrower

(SEAL)
Borrowor

(SEAL)
Borrower
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