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MIDAMERICA FEDéRAL SAVKNGB BANK
1001 S, WASHINGTON ST,
NAPRRVILLE, IL 60566
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* MORTGAGE . _' ,.-  ;.[5;1;;

THIS MORTGAGE ("Sacurity lnstrumant") is givan o * DECEMBER :Nn, 1993 Ny ..-'The-mrmgagoris

DOUGLAS P HARSCOM- and ALLISON H HANSCO!'I, HUBBAND NGD WIFE

{“Borrower”), This Security 1-1mrmvnrla grvnn \o © MIDAMERICA FEDERAL BAVINGS BANK -

which is organized and existing under the Jaws of ; ¢ UNITBRD STATES QF AMERICA - . v BNG WhoBe
addmssh : 1001 S-WASHINGTON B' ‘L\PBRVILLB, IL 60566
: (‘Lender') Borrower owes Lender me pdnclpal sum ol
THO H\’JNDRED PORTY SEVBN 'I’HQUSAND FIVE _JWDRRD AND NO/J.OO .
. i Doﬂa.ra(U& $, 217 500. OO }
This debt is evidenced by Borrowers nota dated rhe same date s thls Secunty Instrumem ("Note"}, whlch provides for mrrnthly
payments, with the full debt, if not paid earligr, due and payable-on P s, . JANDARY. 1, 2034 .. .
This Sacurlly:Instrument secures to.Lender: - (a)- the rapayment of 1hs dsbt uvidenced by the Note, with Interest,. an: ail ranawals.
oxtensions and modifications ofthe Naie; (b} the:payment of all other suris, aith interest;. advanced under paragraph:7.to protect the
security of this Security Instrument; and {c) the performancs of Bonower's.covf nants and-agréements under this Securty insfrument
and the Note. For this purposa. Borrower does hereby rrromgage grant and .unvey to Lander the bliowing described property {ocated
In . COOK-. STTR : o e Gounty, Bipois:
THE SOU'I‘H 50 ¥BET OF LoT 1 IN: BLOC!( 22 IN PIBLD'S P.J'.t A SUBDIVISIDN .
OF PART OF THE WKST 5/8 OF THE WEST 1/2 OF SECTION. 5, TUWnSHIP 18
‘NORTH, “RANGE 12 ‘EAST ‘OF .THE- THIRD:-PRINCIPAL MBRIDIAN, :Rld - PART. OF THE
'SOUTH WEST 1/4 OF SECTION. 32, TOWNSHIP: 39 NORTH,: RANGE 12, . hST OF
THE THIRD PRINCIPAL-MERIDIAN; IN-COOK COUNTY, ILLINOIS. i

{lf;wr;- :
it .

: Ln-l.r‘g'\ ?:” l"'\ FOR
r.y

‘ ""‘”‘ LEL ”4
B I.N, 18-05-125-013 . . | ”O OJ

U u '
which has the addrasg of 4204 FRANKLI&?' WJ’;\IVE e béé’rﬁl& &PRINGB

PLYIZORH

Hiinols rsos&gcw | Properry Addraas ) r Ut SR ¥ .‘ |

TOGETHER WITH ail tha. improvamsnts ‘now or: haraafter erected on 'ma property. and &l uasemm nppurtananoes, andﬁmms
now or hereafter a pant of the property. -All réplacements: and- addmons shall also ba coverad by tnis Secunw )ns!rument -Alof the
loregeing is refered to in this Security instrument as the Propaty.™ - . . R P

- BORROWER COVENANTS that Borroweris lawfully: seised: ot the astata hareby convuyed and.has the righl 'o mortgage granr.
and canvey the-Praperty. and thal the. Froperty I8 unencumberad;: except:for encumbrances ot record: + Borrower warrans-and will
dafand generally the tGtie to the Praperty against all claims.ani demands, subject to any encurnbrances of record,

THIS SECURITY INSTRUMENT combines uniform cevenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniferm security inslrument covering real property.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewsls; *If Lender requires, Borrower shall promptly give to Lender ail receipts of pald
promiums and ranewal noticed. In the event of-loss, aorrower shall glve pmrnpt notiuo to-the insurance corriar und Lundor Llndor
muy inake proot of loss if nol made promplly by Bomowar.:

Unless Lender and Borrower otherwiee agrae in wrltlng. inwm::e procoods uhall be appifad to muarutlon of rupalr ortﬂo Pmpnr!y
damaged, if the reatoration or repair is sconamically feasitle and Lender's secunty Is not lessanad. - i the.testoration or repair is not
economically feasible or Lender's aecutlty woulkiba iessened; the insurance procesds shall be applied to the sumi securad by this
Securlly Instrument, whether or-not then dus; with any. excesa paid to Borrower. - f-Bomower ahasidons the -Fraperty, or doss. no!
anewor within 30 dnys o notice from: Lander that the insurance: carrier has offored 1o weitle a clalm, then Lender may. collect the
insurance. proueeds.. Lender may uep the procaeds to repair or reslofe the Properly of to pay, sums. mursd by this Security
Instrumant, whether or not then due, . The 30.day period will begin when the notice s giver. ‘

Uniess Lander an’/ Borrower. otherwize agrea in writing, any:application of proceeds: to principal uhall not extond or poetpane the
dus date of the-monthly pa;,ments refarred to in paragraphs 1 and 2 or change. the amount.of the payments. . Hf under paragraph.21. the
Proparty is acquired by Lenier Borrawer's right to any insurance poilcies and proceexis resulting from dgmages:to the Property prior 1o
the acquisition shail pass to Le-«e” to the. axtent of the sums securad by this Security. Instrument immediately prior to the acquisition.

8. Ocoupancy, Preservatias. Maintsnance and. Protection of the Property;.Bormower's Loan Applcation; Leassholds.
Borrower shail occupy,: establish, ard v/so. the Property as Borrower's principal residence within. s:xtv days aftor the. axecuaian ot this
Security Instrument ond shail continue tr. ~.cupy the Properly as Borrower's principal msidonue for at lenst ohe year after the. datu of
ocoupancy;:unless .ender otherwise agrees:in wiiting, which.consent shall. not be unreasonably withheld or, uUnjess e:danuaﬁng
‘circumnstances exigt which are beyond Bomuwers control, . Borrower shall not destroy; damage or.impalr the Propsny allow the
Proparty to detariorate, or commit waste on the- PropasYy. Borrower shall be.in dafaull It any forfeltwe. action or procesding, whether
civil or criminal, 1s begun that in Londer's.good fallii-irzsment could: rosull.in farfeliure of.the: Properly. or othervrise materially impair
the lien created by this Security Inatrument ar Lender's cezusity:interast.  Borrowar may. oure such a default and rpinsisis, as provided
In-paragraph-18, by causing the.action ar proceading to be:armiesed wilh a ruling that,:jn Landar's good faith determination, preciudes
forieiture of the: Borrower's. Interest in the:Property-or other matziial impairment. of the. lien creatad by. this Securty Instrument or
Lander's security interest. Borrowar shail-also be:in default if Boower, during the foan appﬂcation process, gave materially false or
Inaccurate. information or statsments to Lender- (or-failed. 1o provide er.der with any material information) in connection, with the loan
avidenced by the Note, including, but not limited.to, representations ccacuming Borrowers occupancy- ofthe Pmpmy asa prlncipal
resldence. - It this Security Instrumant is on a-leasahold; Borrower: shall ceviply whh all the provisions at the. leasa, it Borrowor acquires
foe titie to the Proparty; tha leasahoid and the fee title shail not merge unlesa L.on¢'er agrees to the merger in wriling

7. Protection:of Lender's Righta in the Property, . Bormower falls to perform-tte covenants and. agreemanta nomainud in thls
Security Instrument, or. thare.isia lagal praceading that-may significantly. affect Lerx'er’s. c’;hts in-the Property. (such as proceeding in
‘bankruptcy, - probate, for condemnation: or: forfeiture or 1o enforce laws or regulations}, '@ Lender. may. do ang .pay for. whatever is
necessary to protect tha value-of. the:Rroperty, and Lender's rights In the Property. . Lender’s retions may includa paying any sums
secured by a lien which'has priority over this Security. instrument, appearing in court, paying reaionable atomeys: fess and entering on
the Property. to make repairs. Although:Lander.may take.action under this paragraph 7, Lender does.nothava t0.do.8o. . . ...,

- Any amounts disbursed by Lender under. this paragraph: 7 shall become. additonal dsht of Bor.a\wr securad by this. Sewmy
Instrument.: - Unlass - Borrowar .and:. Lander:agrea to. ather..taqms .of; payment, these amounts ahall har, utarest from the dale of
dnsbursemenl at the Nole rata and shal! be payable, with inlgrest, upon notice from. Lendsr ta Borower, raql.lcs"nr' payment,

. Morigage Insurance.. |t Lender required morigrge: insurance as. a(condmon of. making the loan sucured. by this. Security
Instrument Borrower shall pay the premiums required to malintain the mortgage insurance in effect If, for any raasan, the morigage
insurance. coverage required by Lender:lgpses or-ceases.to be in effect, Borrower shall pay the premiums required.to-obtaln coverage
substantially equivalent to the mongaga insurance previousty in effeci, at a cost substantially. equivalent to the cost to Bormower.of the
mortgage-insurance praviously ineffect, kom an:attemate mortgage insurer approved by, Lender, . If substantially. equivalent merigage
Insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage
insurance premium being paid by Borrower when the.insurance coverage lapsed or ceased fo be in effect . Lender will accept, use and
‘retain these payments as a loss reserve in lieu af morigage insurance. Loss reserve payments:may no longer be required; at the option
-of Lender, H mortgage insurance coverage (in the amount:and for the perlod that.Lender.requires), provided by an.insurer.approved by
Lender again becomes avallable and |s obtalned.: Bomower.shall pay-the premiums required to maintain martgage instrance i affect, =~
or to-provide aloss reserve, until the requlremen* for: mongago Insuranco ands In aocordsnee vmh my wdtten agmamont betwoon ‘
Bormwer and Lender or applicabla law, - ; :

- Inspeotion. . Lender or its agent may maka reasonahfe entties upon and lnspecuons af me Pmperty l.andar shall glva
Borrower notice at the time of o prior to aninspeaction speciying reasonable cauna for the inspection. .- - -

10, Condemnation, The progeeds. of. any .award or. claim for damages, . ditect or commnﬂa! in emnecﬁon with any
condemnation or other taking of any part of the Property, or for conveyance in liet of condempation, are hereby assigned and shall be
paid to Lender, '

1041 (29)pageadol 8
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" 16, Borrower's Right to Relnstate. |f Borrower meels certaln conditions, Borrower shall have the right to have anforcement of
this Securily Instrument discontinued at any tima prior to the earlier of: (a) 5 days (or such other period as applicable law may spscify
for reinstatemant) betore sale of the Propaity pursuant io-any powar of sale contalned (nthis Security instrumsnt; of (b) snlry of a
[lgemant eniorcing this Security inatrument.  Those conciitions are that Borrower:: (a) pays Lendar all siims whioh than would be dua
uncer this Securlty Instrument and the Note as | no accelsration had occurrad; (b} cures any default of any other covenants or
agreements; () pays all axpanses incurred in enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys'
fess; and (d) take such action as Lender may reasonably require to assure that the lien of this Secunity Instrumerd, Lendar's rights In
the Property and Borrower's abligation (c pay the sums securad by this Security Instrument shall continue unchanged. Upon
ranstatément by Borrawer, this Security Indtrument.and the obligations secured hersby ahall remain fully eﬂechva asifno aucelerauon
had occurred, However, this right lo reinstate shall not apply In the case of acceieration under paragraph 17, il

"18. Sala of Nota; Change of Loan Scrvicar, The Note or partiui interast In tha:Note (together wiih this Secumy Inalrumem) mny
bve sctd ona of mora tiriss withol! prior notice to Borrower, A scale may rasull In a change in the entity {(known as the “Loan Servicer*}
that collacts mohthly pryinents due unduor the Nolo and thia Sacurty instument.' There ‘also may be one or mere changes of the Loan
Servicar unrelated 1 a zale-af tha Note. |f there Is a change of the Loan Sendcer, Borrower will be given written notice of the changs In
accordance. with -paragraph-14-above and applicable law, The notice will stale the name and address of the new Loan Sevicer and
addresd 1o which payments sk >4 e mada. The notice will also contain any other information required by npplicable law.

20, Huzardous Substances. ~deirower shall not cause of permit: the: presence, use, dispoanl, storage, or rolease of any
Hazardous Substances on or inthe Frouarty, Borrower shall nol do, nor aliow anyone else to do, anything atfacting the Property thatis
in violation of any Enviranmental Law.” fhe rreceding two sentences shafl not apply to the presence, use, or storage on the Property of
small quaniities of Hazardous Subslances dhai are genarally recognized to be appropriale to normal residential uses and to
mainianance of the Property.

Borrower shall promptly give Lender written nctice of any snvesbgahcn. clalm. domand Iawsult or other action by any govemmental or
regulatory agency or private party involving the Progert, and any Hazardous Substance or Environmental Law of which the Bcrmwer
has actual knowledge. 1f Borrower leams, or Is notifed by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Pigperty is necessary, Borrower shall promptly take all necessary remadial
actlons in accordance wilh Environmentdl Law.” -

As usad in this paragraph 20, *Hazardous Substances*: gic ‘iosa substances defined as: toxic ‘or hazardous :substances by
Enviranmental Law and the following substances: gasoline, kerosens, oiner lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matarials containing asbestos or formeldabyde, and radioactive materlals, As used In paragraph 20,
“Environmental Law® means federal laws and Jaws of tha iunsdlchon wharz e Froperty [s locatad that relate to hunlth, safety or
anvironmental protaalion ‘ o

NON. UN[I'ORM COVENANTS Barrawar and L.endar funher covenam and agres Ps faliows:

21, Acceleration; Remedies Lander shail glve notlca to Borrower prior to acce’;-:.‘.irn followlng Borrower's breach of
‘any covenant or agreement in this Security Instrument {but not prior to acceleration uncer yaragraph 17 uniess appiicable law
‘providas otherwise). The notice shall specify: {a) tha defauit;. (b) the action required.to cure 2z default; {c) a date, noi less
than 30 days from the date the notice le:given to Borrower, by which the: defauit must be cured: an’) i) that fallure ¥ cure the
default on or before :the::date: specliied in the notice may: result In accalerstion .of ithe sums s.cured by.this Security
Instrument, foreclosure by judiclal procesding and seie af the Property. The notice shell turther inte 7+ Sorrower of the right
1o reinstate after acceieration and the right to assert In the foreclosure proceeding the non-existence o! e dufault or any other
defense of Borrower to acceleratlon and fareclosure. i the default Is not cured on or befare the dals specified in the notice,
Lender at its optian may require Immbdiate payment In full of all sums secured by this Securlty instrument without further
demand and may foreclase this Security Instrument by judicial proceading, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided In this paragraph 21, including, but not limitsd to, reasonable attorneys’ fees and
costs of tltle evidence.

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument wilhout
charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waivor of Homestead. Borrower waives all fight of homestead exemplion in the Property.
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- (1 Year Troasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2ND day o! DECEMBER .19 93 ,andl(s
incorporated into and shall be deemed to amand nnd supplement the Mortgage, Deed of Trust or Security Deed (tha "Security
Instrument®) of the same date given Hy the undersigned (the *Borrower”) to secure Bomowaer's Adjustable Rate Nole (the "Note") to

MIDAMERICA FEDERAL SAVINGS BANK
(the "Lendear") ol the same dala and covering the property described in the Security Instrument and ioceted
ut: 4204 FRANKLIN AVE, WESTERN SPRINGS, ILLINOIS 60558

[Property Addrona}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORAOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mads in the Security Instrument, Bosrower and Lender

further covenani and agree as {cllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Thea Note provides for an inltial interestrateof  6.125 %. The Note provides for changes in the Interest rate and the monthly
payments, as foilows:

4, INTEREST RATE ANT MONTHLY PAYMENT CHANGES

{A) Change Datos .

The Interes! rate | wili phy 7hay change on the first day of JANUARY 18T , 18 97 , and on that day every
12th month thereatter. Each ate on which my interest rata could change s called a “Changs Data.”

{B) The Index

Beginning with the first Change D4ia. my interest rate will ba based on an index. The "Index” is the weekly average yield on United
States Treasury secwrities adjusted (o 4 consiant maturity of 1 year, as made available by the Federal Reserve Board, The most recent
Index figure available as of the date 45 245 before aach Change Date s calted the "Current Index.”

It the tnclex is no longer available, the Nols Holder will choose a new index which is based upon comparablé Information, The Note
Holder will give me notice ot this choice.

{C) Calculation of Changes

Befora each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THREE

QUARTERS nercentage points {  2.750 %) to the Current index. The Note Holder will
then round the resuit of this addition to the nearest ons-2iriith of one percentage point (0.125%), Sublect 10 the limits stated in Section
4(Dj balow, this rounded amount will be my new Interest rute/uridl the next Change Date,

The Note Holder will then determine the amount of the ricnthly payment that would be sufficient to repay the unipaid principal that |
am expected to owe at the Change Date in full on the maturity de’e at my new Interest rate in substantially equal payments. The resuli
of this calculation will be the new amount of my monthly payment.

(D) Limits on Inter=st Rate Changes

The intaresi rate | am required to pay at the first Change Date will riut e greater than 8.125 . % or tess than

6.125 %, Theraatter, my Interest rate will never L7 rCreased or decreased on any single Change Cede by more
than two percentage points (2.0%) from the rate of interest | have been payi«o ©r the preceding twelve months. My inturest rate will
nevar be greatar than 12.125 %, which i3 called the "Maximum Rate",
or {ess than 6.125 %, which is caled tho Minim:'m Rate".

(E} Effective Date ot Changes :

My new intarest rate will become eflective on each Change Date. [ will pay the umornt of my new monthly payment beginning on
the first monthly payment date after the Change Date until the amount of my monthiy paym e changes again.,

{F) Notlce of Changes

The Note Holder will deliver or mail to me & notice of any changes In my interest rate and thc wraunt of my monthly payment before
the effective date of any change. The notice will include information requirad by law to be givan vy and also the title and tefephone
number of a person who will answer any quastion ! may have regarding ihe notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorrn Covanant 17 of the Security instrument is amanded to read as follows:

Transfer of the Property or & Beneficlal Interest in Borrower. if all or any part of the Property o a7,y intarest in it is sold or
rransfarred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persc/swithout Lender's prior
written consent, Lender may, at its option, require immediate payment in tufl af alt sums secured by this Securitt In2ttument, Howaver,
this option shall not ba exercised by Lender if exercise is prehibited by federnl law as of the date of this Security listrument. Lendar
also shall not exercise this option if: (a} Borrower causes to ba submitted to Lender information required by Lender to evaluate the
intended transferee as il a new loan were being made 1o the ransfaree; and (b) Lender reasonably determines that Lender's security
will not ba Impaired by the fcan assumption and that the risk of a breach of any covenant or agreement in this Secusity Instrument is
acceptables to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's consent to the loan
assunplion. Lender may also require the transferee to sign an assumption agreement that Is acceptable 1o Lender and that obligates
the transferee to keep ail the promises and agreements made in the Note and in this Security instrument. Borrower will continus to be
obligated undar the Note and this Security Instrument uniess Lender releases Borrower in writing.

1# Lender exercises the option to require immediate payment It full, Lender shall give Borower notice of acceleration. The nolice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitied by this Sacurity Instrument without lurther notice or demand on Borrower,

8BY SIGNING BELOW, Borrowar accepts and agraes to the terms and covanants gontainad In this Adjyétabie Rate Rider.

DOUGLAS ¥ HANSCOM “Borrower

/,/"'." } / /

,-"/t/u’&f ~ AL ASlr e, (Seal)
“"ALLISON H HANSCOM” “Bonower

MULTISTATE ADNMISTABLE RIDER - ARM 5:2 - Single Family - Fpnnle Mae Uniderm Instiyment : ta1a (2/81)
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