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" MORTGAGE

TH]S MORTGAGE ("Secunt" Listrument”) is givenon ~ * ~ DECEMBER 7, 1993 . The mongagor is
~JOSE''A MOLINAR RAND JOYCL P MOLINAR, HIS WIFE
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which is organized'a eXisting under thelawsof =~~~ THE UMITED STATES OF AMERICA , ikl whose
;ddresglg 14‘757' SOUTH CICERO P\VENUE, HIDLOTHIAN, IrLIH018 60445
. Vo R s ("T zader), Borrowor owes Lenduer the principul sum of
ne SEVBNTY SIX THOUSAND AND NO/IOO h
S , o Dodues (U8, § 76,000.00 )
This ‘debt is evidencad by Borrower’s nate dated the sume dnte us this Securily Instranc (*Note™), which provides for monthly
payments, with ‘the full debt, if not paid enclivr, due aix! payable on JAWUARY 1, 2014 , This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inlerest, wid sl renowals, extonsions wnd
modifications of tho Note; (b) the payment of all other sums, with interest, sdvanced wader paeagranh 7 to protect the securily of
this Secunity Instrument; and () the performance of Barrower's covenants nid agroenients wikloe this Se: urizy Justeunient wind ihe
Note. F‘or this purposu, Borrower doe.s heteby mongage, grant and convey to Lender the follawing sesessad property loeated in
d COOK County, Ulinois:
0T %fIN "BEECHEN 'AND DILL’S RIDGEWOOD WEST SUBDIVISION OF PART OF THE
CEAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH, RANGE
.13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT

. THEREOF, RECORDED .APRIL 25,. 1986 AS DOCUMENT 86161294 IN COOK COUNTY,
| TLLINOTS..
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&, Haxard or Property Insurunce, Borrowar shall kuopt!ho lmpruvomunln naw uxwlmy or Iluruniiur vreeledd o the Proponty
insured agist loss by fire, hazards inchuled within the term *extedled covdrage” wil nny ollier bozards, incliding Nowds e
flooding, for which Lender requires insurance. This insurance shatl be maintuined in e amounts wd for the perinds that Loidor
requires, The insurance carrior providing the insurance shall bo chossn by Borrower swhiject to Lotdor's appraval which shull not
bo unrensonably withheld, If Borrower fuils to maintain coverago described above, Leilor may, ot Lewder's option, obtain
coverago to protoct Lendor's rights in the Property in accordnnce with paragraph 7.

All insurnnce policiea and renowals shall bo necoptnble to Londer and slull inclule o stusdurel martgngo clase. Londer shinll
have the right 1o hok! tho policies andt renewnls, If Lender recuires, Borrower slwll promply glve to Londer all recelpts of paid
premiums and renewal noticea, In the ovont of loss, Borrower shall give prompt notice 1o tho insurunee carrer md Lendor. Londor
may mnke praof of loss if not made prompily by Borrower,

Unless Lendor axi Borrower othorwise agroo In writing, insurnnico proceeds shall be applied ta restoration ve repuir of the
Property damiaged, if the restoration or repair is economlcally foasiblo nod Lewddor's socurity is not lussoned, [f the rustoration or
ropair is. not economically foasible or Lender's wocurity wanld bo lessoned, (he insurancu procoeds shnll bo npplied 1o the sums
sectired by this Security Instrument, whether or not then due, with any vxeess puid o Borrower. 3t Borrower shandons the
Proparty, or does ot answor within 30 days a notice from Londor that the insurnneo carrivr has offered to suttly n clnim, then
Lerxler may collect th tnsurance procseds, Leiddor may vse the procewla to ropalr or restore (he Proparty or i pay siums secured
by this Security Instrurien®, whether or not then duo. The 30<luy period will bogin whon the notico is given.

Unless Laklor and Bocrowar othorwise ngree in writing, mny appliention of proceeds to pringipnl shalt not sxtokl or postpony
the cuo date of the monthly pivinents reforred to in parngraphs | and 2 or change the amount of thy prymonts. If under puragraph
21 the Property is nequired by Leadiar, Borrower's right to nny insurnngo policies ik proceeds cosulting from damuge to the
Property prior to the scquisition eheli pasa to Lerdler 1o the extont of the sums secured by this Security Tnstritment Hnnedhintoly
prior to the aequisition, '

116, Occupancy, Preservation, Mainterance snd Protection of the Property;  Borrower's Lonn Application; Lenseholds,
Borrower shall occupy, establish, and use the Proporty as Barrawer’s principnd residence within sixty duys afler the sxeeution of
this Securily Instrument and shall continue to ocewy the Proporty ns Borrowur's prineipul rosklenve for ut hiast one year sher the
date of occupancy, unless Lender othorwiso ngrees in weiting, which consent shall vot by unreasonsbly withholl, or unless
extenuating circumstances exist which are beyond Borravecr's control, Barrawor shull not destroy, dumage or impair the Property,
allow the Property to deteriornte, or comnit waste on the Froperty. Burrowor shall be in defanlt if any torfeiture netion or
proceeding, whether civil or criminal, is begun that in Lemdeits paod fiuith judgment could resull in forfoituro of the Property or
otherwise materially impair the lien created by this Security Instiadnt or Lendor's security interest, Borrowur amy curo such a
dofault and roinstate, ns provided in paragraph 18, by cansing the «ctiGa or proceeding to be dismissed with o ruling that, in
Lender’s good faith detertuination, precludes forfuiture of the Borrower's interest in the Property or other material impairnent of
the lien createc! hy this Security Instrumuont or Lendor's securily intorest, Bo'zawor shinll alsa be in defiult if Borrower, during the
joan applicalion process, gave materially false or inkccurato information or atatetaunts 1o Lorlur (or fudled 1o provide Lendur with
uny miaterial information) in connection with the lonn wvidenced by the Note,-wmding, but not limited 10, tepresentativig
concerning Barrower’s occupancy of the Proporty as a principul residence, I this Svearicy Instnument is on v loasehokl, Borrawer
shall comply with all the provisions of the lease. If Borrowor ncquires fou titls to the Propeaty, the leaseliold skt the feo title shall
niol merge unless Lendlor agrees fo the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrowur fails 1o perform the eovernnls-snd agreemonts contuined i
this Security Instrument, or there is a logal proceedling thal nmy signifieantly uffect Lender's rights ‘o the Property (such s
proceeding in bankruptcy, probate, for corxlemnation or forfeiturs or to enfarcs Iaws or rogulations), than Cender may do and pay
for whatever is necessary to protect the valie of the Propurty wl Lender's rights in the Property. Lendoe'sctions mny inchidly
paying any sums securod by w lien which fins priority over this Sceurity Tnstrument, wpponring in eosrn prying rensonnbly
attorneys’ foes and ontering on thu Property to make repairs. Although Lender mmy take action under this parageaph 7, Lender
does not have to do s0.

Any amounts disbursed by Lander under this paragruph 7 shiall become udditionnl delt of Borrower secured by this Security
Instroment, Unless Borrower and Lender agree fo other terms of payment, these amounts shall benr interest from the dute of
disbursoment at the Noto rate aul shall bo payable, wilh interest, upon notice from Lender to Borrower requesting puyment,

~ 8, Mortgnge Insurance, 1f Lender reqlured mortgage ‘insurance as a condition of making the loan securwt by this Securily
Instrument, ‘Borrower shall piy the promiums required to maintain the mortgnge insurance in effect, [f, for wny reason, the
mortgage irsitance ‘covernge required by Lender fapses or censoes 1o bo in effeet, Borrower shall pay the preminms required o
obtain coverags substantinlly eqluvulent to the mortgge insurancu proviously in effect, nt a cost substantinlly equivadent ta the
cost to Borrower of the mortgabu m.'.umnu. Trov musly in effect, from an alternimte mortgage insuror approved by Lendor, If
substantially equivalent mortgage insurince coverage is not availuble, Barrower shall pay to Lender ench month a sum equal to
one-twelfth of the yearly mortgage insurance prentium being paid by Borrower when the insurance coverngs lapsed or censed to
be in effect, Lender will accept, use and retain theso payments ‘us u loss roservo in Hew of mortgage insurance, Loss reserve
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UNOFFICIAL,COPRY.

,- 16, Borrawer’s Copy. Borrower shall bo given one conférmed copy of the Neta and of Hhis Security Instrumont,

17, Trunsfer of the Property or a Beneficial Interest in Borrower, - If wll or any part.of the Property or nny interest in it is
solid or transferved (or if a beneficial interest in Borrower 18 sold or transforred and Borrower it sot o matuend person) withow
Lander's prior written consent, Lernder may, at its option, require immediate payment in fall of all sums socursd by this Seeurity
Instrument, However, this option shall not be sxurcised by Lendor if exorcise is prohibited by fudural law as of the dute of this
Security Instrument,

- IF Lender exercitea this option, Lender shall give Borrowor notice of accelemtion. The notice shull pravids w poriod of not loss
than 30 days from the date the notice is delivers) or mailed within which Burrowor st pay all sums soeured by this Security
Instrument, If Barrower fails to pay these suims prior 1o the expiration of this pericd, Lonlor may invake wity remedivs pormitix
by this Security Instrument without further notive or domand on Barrawar,

18, Borrower’s Right (o Reinstate, 1f Borrowor moets certnin conditions, Boccowor shall have the right o have
enforcement of this Securily Instrument discontinued at any time prior to the earlier aft {0} 5 days (or such other poriod as
applicable Jaw may specify for reinstntement) beforu sule of the Property pursuant to sy powes of salo contained in this Security
Instrutnent; or (b) entry of a jdgment enforcing this Security Instrument, Those corditions are dut Borrowors (o) pays Lentlur al)
sums which then would be dus unler this Security Instrument and the Notw as il no aceelorution had oceurred; () cures any
dofault of any other covenants or agresments; (¢) pays nll expensos incurred in wnforcing this Scenrity Tnstromont, inchiding,
not limited to, rensonsble attorneys® fues; and (d) tukes such action as Letder may reasonnbly requirs to nssura that the lieo of this
Socurity Instrumori, Londer’s rights in the Proporty and Borrower's obligntion to puy tho s seeured by this Seeurity
hutrument shall contiruc unchanged, Upon reinstatemont by Barrowor, this Security lustrument and the obligntions sveurwd
hereby shall romain fully etTectivo as if no acceloration hue! ocenrredd, Howovor, this right ko roinstito shall nod apply in the case of
accoleration under paragraph 17,

19, Sale of Note; Chunye << Lonn Seevicer.  The Note or a purtial intorest in the Not (togethue with this Seeurity
Instriment) juay be sold one ormwuis tintes without prior notice to Borrower. A snlo muy rosult in n clinnge in the catity (known
a8 the *Loag Servicor®) that collectz wanthly paywisats duo undor the Noto and this Security Instoumont, "Thers wlse sy o one or
more changes of tho Loan Serviceriicolated to a salo of the Notw, If thore is a chingo of the Loan Servicor, Bosrower will bo
given wrilten notive of the change in necercunes with parngonph 14 above and wpplicable lnw., Tho notice wil) stats the uam nnd
address of the now Loan Survicer wd tha zadross 10 which paymonts should by made. The wotice will slss contain xny other
information required by applicable law, :

20, Hazardous Substunces, Borrower shill not cause or pormit the presoucs, use, disposal, stormge, vr rolease of wny »=
Hazardous Substances cu or in the Property. Borrowe: shiall not da, nor allow anyone slse to do, nuything affecting the Property 3%
that is in violation of any Eavironmental Law, The prececing two sentences shall not apply o the prosenes, use, or starigo on thiv
Property of small quantities of Hazandons Substunces 1heiare genorilly recognized to ho approprinte to normnl residentinl uses ) *
and to maintenance of the Propurty, L
.» Borrower shall promptly give Lender written notico of iy wvestigntion, claim, demsl, lnwsait ur other wetion by any
governmental or rogulitory ngency or private purty involving the Sroperty wd wny Hizarlous Substance or Eaviconontal Law
of which Barrower has actual knowledge, It Borrowor learns, or iv-ardfied by npy governmontal or rogulutory sitlority, that wny -
removal or other remediation of nny Hazardous Substancs affocting i Feopedty is nucessiry, Borrower shall promptly take all -
necossary rewseclind actions in accordance with Environmontn) Law,

Ag used in this paragraph 20, "Hazardous Substances” aro those sustissos dofined as 1oxic or hazurdous substuices by
Environmental Law and the following substances: gesoline, kerosems, other Damnuble or toxie petroloum products, toxic
pesticides ani berbicides, volatile solvents, miatorinls containing asbostos or forn aldonydo, wkd mdionctive matorinls, As used in
this paragraph 20, *Environmental Law" means fedorad laws and laws of the jurisdiedes whoro e Property is locited thut rolate
to heaith, salety ‘or environmental protection,

NON-UNIFORM COVENANTS. Borrowar wwl Lendor further coverunt and ngreo as follows:
i 21, Acceleration; Rewmedies, Lender shull give notice to Berrower prior to ueceterntlon Sallowlag Borrower®s heeaeh of
any cavennnd or ngreement In this Security Instrument (but not prior to acceleration wieder purageaph 17 unless
applicable Iaw provides otherwise). The notice shall specify: (w) the default; (h) the action cequiredfo Gire the d:fault; (¢)
n date, not less thun 30 days from the dute the notice is given to Barrower, by which the defunlt seat-se cuved; and {)
that failure to cure the defuult ot or hefore the date specified In the votice may result in neeetermtion of tPar sumy secured
by this Sccurity Tnstrument, foreclosure hy judicinl proceeding and sule of the Property, ‘The mntlee shali-further inform
Borrower of the right o relnstate after accelerntion aud the vight to nssert in the foreclosure proceeding the non-cxisience
of a defuult or any other defense of Borrower to uccelerntion and foreciosure, I the defauli is not cured m ar before (e
date sperifled In the notice, Leuder, ul its opilon, may require Immedinte puyment in full of all sums secured hy this
Security Instrument witheut further demand und muy foreclese thly Security Insteument by jutticinl proceeding, Lender
shall be entitled to collect ull expenses incurred in pursuing the vemedies provided in this paeagraph 21, including, but not
limited to, reasonable nttorneys’ fees und costs of title evidence,

22. Relenase,  Upon payment of sll sums secured by this Security Instrumont, Lomder shall rolouse thix Sveurity fnstnnment
without charge to Barrowor, Borrower ahall pay any recondition costs,

23, Waiver of Homestead. Borrower waives nll right of hormestend sxumpion in the Praperty.
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