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N " This \nstrument was prepared by:
) JOSE X, CADENA
. Q (Name)
MORTGAGE st
oS {Addrass)
™~ PBoy 333 f%
| T
. ™ TnE MER,FGAGE is made this ..__G.H__ d?x ol DECEMBER, 1993 betweaon tha Menigagor,
e RBERT W. SCHUMACHER AND ANNA MARIE SCHUMACHER HIS WIFE
I~
3
] 5@ (herein “Borrower™), And tho Morgigos., FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS
N) a corporalion organizeu and exigting under the laws of tha Unlted States of America, whose addross la
S BIIBR - HESTERN pVE " "
LYUSTA'FLIELDS, ILLINOIS 50461 {horain "'Londer"),
WHEREAS, Borfowura: indebted 1o Lender in the principal sum ol o o e -
FIFTY-NINE THOUSANL-1HAFE HUNDRED AND Q0/100-~=~m==nereMAER £TH 1003 =<===n amm————
Doliars, which indabtedness is evidenied by Borrower’s nole dated DECEMBER 6TH » 1993 therein "Note"),

provided for monthly installments ¢t orincipal and intarest, with the balonce of the indebtednass, I not sooner peld, due and

Rayable an JANUARY 1ST., 202%

TO SECURE to Lender {(al the ripayment of the indebtedness gvidonced by the Note, with interest thereon, the pay.
ment of all other sums, with interest thercor advanced in accordance horowith to protoct the socurity of this Mortpoge, and
the purformance of the coventartts ard agreemenis ol Borrower herein contained, and (b) the repayment of sny future advances,
with interast thereon, made {o Borrower by Lender pursuant to paragraph 21 horeof {herein "Future Advonces”), Borrower
does hereby mertgage, grant and convey to Londe. tre foliowing deseribed property located in the
County af

State of ILE?QEIS

LOT 12 IN BLOCK 83 IN VILLAGE OF PARK FOREST AREA NO. 5, BEING A
SUBDIVISIOIN OF PART OF THE EAST 1/2 OF SEZCVION 35 AND THE WEST 1/2
OF SECTION 36, TOWNSHIP 35 NORTH, RANGE 13 CAST OF THE THIRD PRINCIPAL
MERIODIAN, ACCORDING TO THE PLAT THEREOF RECORDEL AUGUST 3, 1981 AS
DOCUMENT 15139014, IN COOK COUNTY, ILLINOIS.

1993 DEC 14 PH 12r 44 03022460
PIN # 31-35-406-023-0000

PROPERTY ADDRESS: 301, SUGANASH =\

099b229E0

which has the addrass of 301 _SAUGANASH BARK _FORFEST
(Sereat) (Clty}
ILLINOIS 60466 {herein “Property Address”);

[State ana Zic Code)

TOGETHER with all the improvemnonis now: or hareafter eracted on tha property, and all aasements, rights, nppurte-
nances, rents, royalties, mineral, oil and gas tights and profits, water, water rights, and water s1ock, and all fixturas now or hare-
after attached to the property, all of which, including replacements and additions thereto, shall be deerned to be snd remain a
part of the property covered b} this Mortgage; and all of the loregoing, together with said property {or the lpatehold #stato
if this Mortgage is on a leasehold) are haroin referred to as the “Proparty’’.

Borrawer covenants that Borrower iy lawfully seised of the estate horeby conveysd and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrowor will warrant and defend generaliy the title
10 the Property against all claims and demands subject to any declarations, easements or restrictions Jisted in a schedule of
exceplions 1o coverape in any titie insurance poticy insuring Lender’s interest in the Property.
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prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under
this Morigage, the Notz and notes securing Future Advances, il any, had no acceleration occurred; (b) Barrower cures sl
breaches of any ather covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enfarcing the cavenants and agreements of Barrower contained in this Mortgage and in
enforcing Lender's remedies as pravided in paragraph |8 hereof, including, but not limited 10, reasonable attorney's fees; and
{d) Borrawer takes such action as Lender may reasonably require to assure that the tien of this Mortgage, Lender's interest
in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continuve unimpaired. Upon such
payment and cure by Barrower, this Mortgage and the obligalions secured hereby shall remain in full force and effect ax if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Praperty, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph !B hereof or abandenment of the Property. and rt any time prior to the expiration
ol any period of redemption following judicial sale, Lender, in person, by ageni or by judicially appointed receiver, shall be
entitled 1o enter upon, lake possession of and manage the Property and to collect the rents of the Property including those
past due. All renls collected by Lender or the receiver shall be appiied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to recewver's fees, premiums on receiver's bonds and reasonable
attorney's fees, and then to the sums secured by this Moarigage. Lender and the receiver shall be lable to sccount only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, a1 lender's option prior fo release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced hy proriissory notes siating that said notes are secured hereby. Al no lime shall the principal amount of the
indebiedness serured by this Mortgage, not including sums advanced in accordance herewith 1o protect the security of thic
Marigage, exceed theariginal amount of the Note plus US S, ..,

22, Release. Upoi payment of all sums secured by this
Borrower shall pay all.Cests of recordation, !if any, and any release fee in effect at that time.

33, Waiver of Horesiead., Borrower hereby waives all right of homestead exemption in the Property.

IN WITHESS WHEREQF, Farrawer has executed this Mortpage.

HERBERT W. SCHUMACHER
ANNA MARIE SCHUMACHE

... County ss:

., a Notary Public in and for said county and state,

. personally known to me tsror'the same person(s) whose name(s) . ... ARE. . -
subscribed (o the foregoing instrument, appearcd belore me this day in_nerson, and acknowledged that. .. he. . Y.
signed and delivered the said instrument as. ... THEIR . .. .free and voluiitary act, for the uses and purposes therein
set forth.

Given under my hand and ofiicial scal. this ... gTH .- . .day of ... DECEMBEE
My Commission expires: &+210 -7 &

"OFFICIAL SEAL" t Notary Public
Margaret Harms “
Notary Pubiic, Stars o1 1 e
My Commission Fix, -
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Any amounts disbursed by Lender pursuant te this paragriph 7, with interest thoreon, shall become additional
indebtedness of Borrawer secured by this Mortgege. Unloess Borrower nnd Lender agree to pther terms of payment, such
amounts shall be pavable upon notice from Lender to Borrawer requesting payment thercof, and shall bear interost from
the date of disbursement ot the rate payable from time to time on outsianding principal undor the Nota unless payment
of interest at such rate would be contrary to npplicable law, in which event such amounts shalf benr interost at the highest
rate permissible under applicable law. Nothing contained in this paragroph 7 shall vequire Londer to incur any expense
ar take nny mction hereunder

8. Inapection. Lender may make ur cause to be made reasonable entries upon and inspoctions of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying rensonable cause therefor related
to Lender’s intereat in the Property. . . .

9, Condemnation. The proceeds of any award or claim for domagoes, divect or consequentisd, in cenneetion with nny
condemnation or ather taking of the Property, or part thereof, ar for eonveynnco in licu of condemmation, ore kereby
assigned and shall be paid to Lendor.

In the event of 4 total taking of the Property, the proceads shull be applied to tho sums secured by this Mortgage, with
the excess, 1f' any, paid to Borrower. In the eveni of a partial taking of the Propertly, unless Borrower and Lender otherwise
agrve in writing, there shall be applied to the sums secured by this Mortgage such proportion of the procoods ns in equal
to that proportion which the amount ef the sums secured by this Morignge immediately prior Lo the dute of taking bears
to tBhB fair market value of the Property immediately prior to the dute of taking, with the bulance of the proceeds puid
ta Borrower

If the Properiy is abandoned by Borrower, or il, after notice by Lendet to Borrower thut the condemnor offers Lo make
an award or settle a clnim for damages, Borrower [nils {0 respond te Lender within 30 days aflter the date such notice is
mailed, Lender j» nuthorized to collect and ppply the procoeds, at Londer's option, elther to restoration or ropnir of the
Property or to ne sums secured by thisa Mortyage.

Unless Lender nnd Borrawer otherwise agree in writing, nny auch application of proceeds to principal shall not uxtond
or postpono the due fate of the monthly installments voforred to in paragruphs 1 nnd 2 hereol or change the ninount of
such installments,

10, Borrower Not dolensed. Extension of tho timo for paymoent or medifiention of amortization of the sums secured
by this Mortgage grantird-hy Lender lo uny successor in interest of Borrower shall not ovporate to rvelease, in ony
manner, the fiobility of (he vriginal Berrowor and Bojrower’s successors in interest. Londer shall not bo required to
commence proceedings ngnirat sach succossor or refliso to extend time for payment or otherwise modily amertization of
the sums secured by thia Mortguge by reason of any demand made by the eriginal Borrower nud Borrowor's succossors in
interest,

11. Forbearance by Londer Noto Waldver. Any forbearnneo by Londer in exerclsing any vight or romedy horounder,
or otherwise afforded by applicable law, v’all pol be u waiver of or preciude the oxercige of any such right or remody, The
procuremont of inaurance ar tho paymrnt of taxes ar other liens ov charges by Lendor shall not be a waiver of Londer’s
right to uccelerate the maturity of the inddpvodness secured by this Mortgaye,

12. Remedion Cumulntive. All remo lies pravided in thin Mortgage are distinel ind cumutative to any othoer right
or romedy under this Mortguge or affarded by tao7 or oquity, and muy be oxoreised coneurrontly, indepondontly or succoualvely.

18. Succossors and Assigns Bound; Joiniand Several Liability; Captlons, ‘1'ho covennnts und agraomuoenia horoin
contained shall bind, nnd tho rights horeunder shall lnrre to, the respeetivo sicconsors nd nasigns sf Londer and Borrowor,
subject to the provisions of paragroph 17 horeof, Al rovsnants and agreomoents of Borrowor shndl bo joint and sevornl. Tho
captions and headings of tho paragraphs of this Morignge ure for convoniones only and are not Lo bo used (o intorprot or
define the proviaiens horcof.

14, Notice. Except for any notico required under « pplicably iaw Lo be given in another manner, (0) any notica to
Berrower provided for in this Mortgago shall be given by miiing such notice by cortifiod mali addressed to Borrower at
the Property Address or at such other nddress aa Borrowor vy designate by notice to Lender as provided horein, nud ()
any notice Lo Londer shall he given by cortified mail, retarn redolyt roguentod, to Londor's pddress stotoad borein or Lo such
othor address as Londer may dosignate by notice Lo Borrower as grovided herein, Any notico grovidod for in thin Mortgage
shall be deemed to have beon given to Borrowor or Lender when »jivon in thoe manner designated horein,

15. Uniform Mortgage; Governing Law: Severability, This form of mortgage combines unlform covenants for
national use and non-uniform covenants with limited var{ations by junildiction to constitute n uniform socdrity instrumoent
cavaring roal proporty. This Mortgngo shall bo governed by the law of thefurisdiction in which the Property is lucated.
In the ovont that any provision or clausn of this Mortuago or the Nele coaflicty with applicably Inw, auch couflict ahail
not affect othor provisions of this Mortgnge or the Nete which can be glvon ¢%est without the conflicting proviston, and
to this and the provisions of the Mortgage and the Note aro declarued Lo be soiowble

16. Borrower's Copy. Borrower shall be furnished a conlormod copy of the sz and of this Mortgege at the Limo of
execution or alter recordation hercof,

17. Transfor of the Property: Assumption. If all or npy port of the Preporly cxoan intvredt therein ia sold or
transforred by Borrowor without Londer'a prior written conrent, oxcluding (n) tho crection of 2 Yon or encumbrunce
suburdinate to this Mortgage, (b) the crention of n purchase money security intorest for housebaid applinnceoes, tel a transfor
by deviag, descent or by operation of lnw upoen tho doath of n joint tenant or (d) the grunt of aiy lonsehold intorost of throe
yeara or leas not containing an option to purchase, Leuder may, nt Londer's option, dechnro oIlb ¢ sunis secured by this
Mortgage to be immediately due and payable. Londor shall huve waived such option to nceelerice . prior to tho anla or
transler, Lender and the person to whom tho Property is to be nuld or tranaflorred veach ngroemont (o vriting that the eredit
of such person is satisfactory to Londor and that tho intorost payable on the sums sccured by this Westgnge shall be at
such rate as Lunder shall request. If Londer has wrived the option to aceolorate providoed in this parcsgraph 17, and (f
Borrower’s succoasor in intercst hns oxecutod a writlon assumption agreoment nccopted in writing by Lovsooer Landor shall
relanso Borrower from all obligations under this Mortgago and the Noto.

1f Lender excreisos such option to accelerate, Londer ahull matl Dorrowor noticy of nceoloration In necordnnes with
paragraph 14 hereof, Such noties shall provide u poriod of not loss than 30 dnys from the dato Lthe notice is mailed within
which Borrower may pay the sums declared due. If Borrowor fuils to pay such sumn prior to the explration of such period,
Lender may, without further notice ar demnand on Borrowur, invoke nny remoedies permitled by puragruph 18 horoof.

NON.UNIFORM COVENANTS Borrower and Lender further covenant nnd ogree as folluwa:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrowoer's brouch of any
covenant or agreomont of Borrower in this Mertgage, tneluding the covenants to pay whoen duo uny sums secured
by this Morigage, Londer prior to accoleration shall madl notice to Borrower us provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach: {3} a daty, not leas than 30 diys from the
dste the notice is mailed to Borrower, by which such bronch must be cured; and (4) that fullure to cure such breach
on or before the dnte apecified in the notice may result in ncceleration of the sums sovured by this Mortgoge,
foreclosure hy judiclal proceeding nnd sale of the Property. Thoe notice shall further inform Borrowor of tho right
to reinstate after nceeleration and the right to nssert in the foreclosure proceading the non-exiatonce of a defauli
or any other defense of Borrowor to nccelerantion and foreclosure. If the breach is not cured on or before the date
specified in the notice, Londer at Lendor's option may doclare all of the sums soeured by this Mortgugo to be
immediately duo and payable without further demand and may foreclose this Mortgago by judicial proceoding.
Lender shall be entitled to collect in such proceeding all expensos of foreciosure, including, but not limited to,
ressonable attormey’s fees, and costs of documentary ovidence, absetructe and title roports.

19. Borrower’s Right to Reingtate. Notwithstanding Londer's accoleration of thu sums secured by this Mortgago,
Borrower shall have the right to have pny procesdings begun by Londer to enforce this Mortgngo discontinued at any time
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UNIFORM COVENANTS Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
intereat on any Future Advances secured by this Mortgage.

2. Funds for Taxen and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Nate is paid
in full, a sum (herein *“Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, pius one-twelfth of yearly premium installmenta for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of ansessments and billa and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender js such an institution). Lender shall apply the Fundy to pay said taxes, assessments,
insurance premiums and ground rents, Lender may not charge for so holding and applying the Funda, analyzing said
account, or verifying and compiling £aid assessments and bills, unlesa Lender pays Borrower interest on the Funds and
applicable law permita Lender ta make such a charge. Borrower and Lender may sgree in writing at the time of execution
of this Mortgage that interest on ihe Funds shall be paid to Borrower, and unlesa such agreement is made or applicable
law requires such interest to be paid, Lerder shall not be required to pay Borrower any interest or earnings on the Funda.
Lender shall give ta Barrower, without charge, an annual accounting of the Funds showing credits und dehita to the Funis
and the purpose for which debit to the Funds was made. The Funds are pledged aa additicnal security for the sums secured
by this Mortgage. .

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the dup dates of “nxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
tuxes, aigeasmanie insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid 10 arrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds held
by Lender shall jiot“ae sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrawer shall pay to Larder any amount necessnry to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower recuesting payment thereof,

Upon puyment in fuii <+ 21} sums secured by this Mortgage, Lender shall promptly refund to Berrower any Funds held
by Lender. [f under parpgranii 8 hereof the Property is soid or the Property ia otherwise acquired by Lender, Lender shall
apply, no later than immedicce); prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as & credit ggainat the sums secured by this Martgage,

3, Application of Paymen’a. Unless npplicable law pravides otherwise, all payments received by Lender under the
Note and paragrapha 1 and 2 hereof ¢l1a]l be applied by Lender {irst in payment of amounta payable to Lender by Borrower
under paragraph 2 hereof, then to inwerar. paynble on the Nate, then to the principal of the Note, and then to intereat and
principal on any Future Advances.

4. Charges; Liens, Horrower shall pay alltaxes, nssessmenta and other charges, fines ond impositions attributable
to the Property which may nttein a priorivv over this Mortgnge, nnid Jensehold puymenta or ground rents, if any, in the
manner provided under paragroph 2 hereof oy, i not peid in such manner, hy Borvower making payment, when due, directly
to Lthe payes thereal. Borrower shall promplly iuirish te Lender all notiees of amounts due under this paragraph, and in
the evant Borrower uhall make payment directly, Bosroierd shell promptly furnish to Lender receipta evidencing such paymenta.
Borrower shall promptly discharge any lien which Faspriority over Lthis Mortgage; provided, that Barrower shal] not be
required to discharge any such lien so lony as Borrover shall agree in writing to the payment of the obligation secured
by such lien in a manner accepteble to Lender, or shall {n goad foith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enfoi~ement of the lien or forfeiture af the Property or any part theruof.

&, Huzard Insurance. Borrower shall keep the improven ents now existing or herenfter erected on the Pruperty
insured agninst losa by fire, hazards included within the term “etended coverage', and such ather hazards us Lender may
require and in such amounts and for such periods ns Lender may recuire; provided, that Lender shall not require that the
nmount of such covernge exceed that nmount of covernge required to pay the sums secured by this Mortgage.

The inaurance carrier providing the insurance shall be chosenny Borrower subject ta approval by Lender; provided,
that such approval shall not be unrensonably withheld. All premiums ¢n.insursnce policies shal) be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Eurrower-making payment, when due, directly to the
{nsurance carrier

All inaurance policies apd renewals thereof shall be in form acceptahle 14 Lender and shall include a standard
mortygnge clause in favor of and in form acceptoble to Lender. Lender shall have (e right to hold the policies and renewals
thereof, nnd Borrawer ahall promptly furnish to Lender all renewnl notices and all varsipts of paid premiuma. In the event
of loss, Barrower shall give prompt notice lo the insurance carrier and Lender. Len<er 2aay make proof of loas if’ not made
promptily by Borrower,

Unless Londer and Borrower otherwise ngree in writing, insurance proceeds shall beapplied to resioration or repair
of the Property damaged, provided such restoration or repair is sconomically feasible anc the security of this Mortgage
would be impaired, the insurance proceeds shall be upplied to the sumn secured by this Mortgage with the excess, il any,
puid to Boarrower. I the Property ia ahandoned by Rorrower, or if Borrower [uils to reapond to Leny er within 30 days from
the date notice is mniled by Lender to Borrower that the inaurance carrier offers to settle a eiziin lar.insurance benefits,
Lender is nuthorized Lo eollect nnd apply the insurance proceeds pt Lender's option either to recioraiion or repair of the
Property or to the sums secured hy thia Mortgnge.

Unliess Lender and Borrower ctherwise agree in writing, any such application of proceeds to principal shall not extend
ar pastpone the due date of the monthly inatallments referred to in paragrapha 1 and 2 hereof or changs the amount of
such installmenta. IT under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pasa to Lender to the extent of the aums secured by this Mortgage immedietely prior ta such anle
or acquisitian.

8. Preservation and Maintenance of Property; Leaseholds; Condominiumas; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waate or permit impairment or deterioration of the
Property and shal) comply with the provisions of any lease if thia Mortgage is an a lenrsehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
de¢larntion or covenants creating or governing the condominium or pianned unit development, the by-laws and regulations
of the condominium or planned unit development, nnd constituent documents. ' a condominium or planned unit
development vider is executed by Borrower and recarded together with this Mortgage, the covenants and agreements of
such ridey shall be incorporated into and shall amend and supplement the covenants ond agreements of this Mortgage
as if the rider wera a part hereof.

7. Protection of Lender’s Security. [ Borrower {nils to perform the covenants and ngreements contained in this
Maortjinge, or il nny action or proceeding is commenced which materially affects Lender’s interest in the Property, including,
but not limited to, eminent domain, insolveney, cade enforcement, or arrangements or proceedings involving a bankrupt
ar decedent, then Lender at Lender's option, upon natice to Borrower, may make such appearances, disburse such sums
nnd take such action as is pecessary to protect Lender's interest, including, but not limited to, disbursement of reasenable
attorney’s fees nnd entry upen the Property to make repairs. IT Lender required mortgage insurance as s condition of
muking the lonn secured by this Mortguge, Borrower shall puy the premiums required to maintain such insurance in effect
until auch time as the requirement for such insursnee terminates in accordance with Berrower’s and Lender’s writien
agreement or applicable law, Borrower shall pay the nmount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof,




