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y THIG MORTGA‘GE.(‘ mmny Inst:lum.nl )1\- ;,wu.n on " DECEMBER 7, 993 The mnrlgugl.)f b
RONALD P. BILD ... | T . |
‘AND CAROL A, BILD }'U BAND AND WIFE

e P DERT-at-REcaRBING P $31:60
( Borruwcr ). This Sucurity lmtrunmnt iy ,,mn . S A TRAN-BERS 1T D000

(CDK MORTGAGE, INC. . . =/ Hos I~ D2O 434
e - C - C0k-.COUNF¥-REGBROER

TR RN

= which isorgumzud and existing umler the laws of THE STATE OF ILLINOIS 93-5,3.94,3.4 and whose
address is 2902 CENTRAL STREET

EVANSTON, . ILLINQIS 60201 . . ( Luml\aﬂ Borrower owes Ledor the pmmrml ann of
ONE HUNDRED SEVENTY SEVEN THOUSAND :

AND 00/100 , N I)ullum(Ub$ 177,000, 00 )
This debt is evidenced by Burmwor § nutu dului l!u, same date s this Secprily Instrument {("Note"), which provides tor
monthiy payments, with the full debt, if not paid urlior, due und paynble on -~ JANUARY 1, 2014

This Security [nstrumtent secures o Lender: (W) the repayment of the debt evidenced by the Noto, with interest, und ull ILIILWIIlh.
extensions and modifications of the Nate: (b) the puyment of sll ether sunms, with interest, mivanced under paugmph 7 to
protect the secnrity of this Seeurity Instruments and {(¢) the performanco of Borrower's covenants and agreements wnder this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grantsad convey to Lender the following
duseribed proporty loauted in COOK - - County, Hlinois:
LOT 18 . (EXCEPT THE SOUTH 50 FEET) IN BLOCK 2 IN EVANSTQOW ALK :
ADDIT].ON, .BEING A RESUBDIVISION OF BLOCKS 1, 2, 3 AND 4 INCHE
RESUBDIVISION OF BLOCKS 1, 2, 3, 4, 6 AND 7 IN NORTH EVANSTON. BEING IN
THE NORTHEAST FRACTIONAL 1/4 AND THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 12, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AS PER PLAT RECORDED ON SEPTEMBER 16, 1899 IN BCOK 76 OF
PLATS, PAGE 26 AS DOCUMENT 28695323 IN COOK COUNTY, ILLINOIS,
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Property insuted ngainst loss by fire, hanzards included wilthhc tgrm "extonded covernge®and wny other hazards, including
floads-ur flooding, for which Lender requires insurance. This insurines shall be maintained i the amounts and tor the periods
that Lendur requires, The insurance carrier providing the insurnes shull be chosen by Borrower subjeet 1o Lendur’s approval
which shall not he uneeasonably withheld. I Borrower fuils to maintain covernge deseribed ubove, Lender may, wt Lender's
option, obtain coverags to protect Lender's rights in the Property in accordance with paragraph 7. .

‘ All insurance policies and renewals shall be acceptable to Lender and shall include o standurd mortgage clause. Lender
shal have the right to hold the policies and renewnls. [f Lender requires, Borrower shull promptly give to Lender all receipts of
puid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proat of loss if not iade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader's security is not lessened, I the restorwtion or
repuir is not econumically feasible or Lender’s securily would be lessened, the insurunce procewds shall bo applied to the swms
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurunce carrier has olfered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repaic ae restore the Property or o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lenderand Borrower otherwise agres in writing, any application of proceeds to principa) shall not extend or
postpone the due date ‘o the monthly payments referred to in paragraphs © and 2 or change the amount of the puywents. 1
under pamgraph 2[ (he Troperty is acyuired by Lender, Borrower's right to any insurance policies and procecds resulting from
damage to the Property prior to the acquisition shatl pass to Lender to the extent of the sums secured by this Security Instrurment
immedintely prior to the acquisitica, ., . .

6. Occupaney, Preservation;-iinintenunce and Protection of the Property; Borrower’s Liun Application; Leascholds,
Borrower shall gecupy, establish, and Cse b Property as Borrower's prineipal residence within sixty days afler the execution of
this Security Instrument and shal} cantinue to_ cecupy the Property as Borrower's principal residence for at least ot year after
the date of occupanicy, unless Lender olherwise sgrees in writing, which consent shall not be uareasonably withheld, or unless
extenuating circumstunces exist which are beyind Borrower's control, Borrower shall not destroy, damuge or impair the
Property, allow the Property to deteriorute, or corim'lwaste on the Property. Borrower shall be in default st any Jorfeitire
action or proceeding, whether civil or criminal, is begun that in Lender’s good fuith judgment could result in Torjeiture of the
Property or otherwise materiully impair. the fien created by rais Security Instrument or Lender's seeurity interest, Borrower may
cure suich n definlt and reinstate, as provided in paragraph 13 by-cousing the action or proceeding to be dismissed with a rling
thut, in Lender's good fuith determination, prechudes forfeituye ui the Borrower's interest in the Property or other nterial
impairment of the lien created by this Securily Instrument or Levded™s security interest, Borrower shull also be i defush if
Borrower, Juring the loan application process, gave materially firlse of i7aveurnte information or stalements to Lender {or fuiled
to provide Lender with any material information) in connection with the foan evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property us a privipal residence, If this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease, I Borrawer aequires fee title o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling

7. Protection of Lender’s Righls in the Property. {f Borrower fails to perfornt ths covenants and ngreoments contained in
this Security Instrument, or there is u legal proceeding that may significantly affect Lender’s rights in the Property {such as »
proceeding in bunkruptey, probate, for condemnation or forfeitire ar to enforee laws or regulaiions), then Lender may do and
puy for whatever is necessary lo protect the value of the Property und Lender's rights in the Proverty, Lender's actions may
inchnds paying nny sums secured by a lien which has priority over this Security Instrument, Aapgiesring in courd, paying
reasonuble atiarneys' tees and eotering on the Property to make repairs, Although Lender may take e, under this parageaph
7, Lender dees not have to do so. N

Any smounts disoursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this

Sccurity Instrument, Unless Borrower und Lender wgres to other terms of payment, thess amonnts shall bear interest trom the o

date of disbursement st the Note rate and shall be payable, with interest, upon notics from Lender to Borrower requesting
puyment. . . - ‘

'8, Mortguge Insurunce. 17 Lender required morlgage insurance sy # condition of making the lonn seeared by this Security
Instrument, Borrower shall pay the promiums reguired to maintain the swrigage insuranes o offeet, 1, for uny reason, the
mortgige insuranice coverage reyuired by Lendor lapses or censss 1o be in offect, Borrowor shall pay the premiums required to
obtain coverape substuntially equivalent to the mortguge insurnnce previously in offect, at w cost substantially equivadent to the
cost 1o Borrower of the mortgage insurance proviousiy in effect, from an alternste mortguge iosurer wpproved by Lender,
substentiadly equivalent mortgage insurance covorage is not nvailuble, Borrower shull pay to Londer vach month o sum equal 1o
one-twelfth of the yeurly mortgage insuemnce promium being puid by Borrower when thie insurance coveragy lapsed or comed 1o

be in effect, Londer will uccept, use nnd ratnin these payments g o loss reserve in lien of mortgago insurnnee,  Loss reserve
; S - . DP3 1001
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¢ 17 Transfer of the WN@FF @i M;cr.@ MP\\fhu Broperty or any interest in it
“is solil o tennslerred (or i w Tepoficinl Tiordst i n\ il RISTRTTi OrrawRe B8 (ot o natuenl person) without
Lender's prior written consent, Leader may, at its option, ru;mru immedinie piyment in full of all sumw secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerciso is prohibited by federst law as of the date
of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of sceeloration. The notice shalt provide a period ol not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumnent, 1f Borrower fails to pny these sums prior to the expiration of this period, Lender muy invoke any remedies
permitied hy thia Security Instrument without further notice ar demund on Borrower.

{5, Borrower’s Right to Reinstute. [f Borrower meets certain comitions, Borrower sholl have the right to have
enloreement of this Security Instrument discontinued at nny time prior to the eardier of: () § days (or such other period as
applicable law may specify for reinstatement) bofore sale of the Property pursuant to any power of sale contained i this
Security Instriment; or (b) entry of u judgment enforcing this Security Instrument, Those conditions are thut Borrower: (u) puys
Lender all sums which then would be due under this Seeurity Tnstrument and the Note s if ne seeeleration had oveurred; (h)
cures uny default of any other covenants or ugreements; (¢) pays sl expenses incureed i enforciag this Security Instrument,
including, but not limited to, ressonable attomeys' fees; and (U) takes such action ns Lender may reasonuhly require to asswre
thut the lien of this Security Instrument, Lendee's rights in the Property and Borrower's obligution to pay the sums sceured hy
ihis Sesurity Instrurient shull continve unchanged. Upon reinstutoment by Borrower, this Security Instrument and the

' ubhymum secured hereby shall remiain fully effective as if no aceelerntion had oceurred. However, this right to reinstate shall
not apply in the vase of sicelerntion under paragraph 17,

19, Sale of Note; Clinoge of Loun Servicer, The Note or o pastial interest in the Note (tngblhcr wilh iy Security
Instrument) may be sold one of mave times without prior notice to Borrower, A sale may result in n changs in the entity (known
as the "Loan Servicer") that collectsvionthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer varelated to a sale of the Note, [F there is a change of the Loan Servicer, Borrower will be
given written rotice of the change in uccordunce with paragraph 14 above and appliceble faw. The notice will stute the name and®
address of the new Loan Servicer and the address to which payments should be mmde. The notice willt also contain any other
information required by upplicable law,

20, Huzardous Substances, Borrower shuii o0 couse or permit the presence, wse, disposal, storuge, or release of uny
Hazardons Substances on or in the Property, Borrovseshall not do, nor ailow anyone else to do, anything alfecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities af Hozardous Suhstances lhm ars bz.nemll)' recoghized to he appropriste to normal
residential uses and to maintenance of the Property.
¢ Borrower shall promply give Lender written notice of any inveatigation, u]ntm, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property snd any Hazardous Substance or Environmental Law
of which Borrower hus actual knowledge, 1f Borrower learns, or is notifiesby any governmental or regalatory authority, that
any removal or other remedintion of nny Huzurdous Substance affecting the Propuigy is necessary, Borrower shall promptly ke
ull necessary remedizl actions in accordance with Environmental Law.,

As used in this paragraph 20, *Hazardous Substances” ure those substunces' ¢/ined us toxic or hazardous substances hy
Environmentsl Law and the following substances: gusoline, kerosene, other flaminubie or toxic petroleum products, toxic
pesticides and herbicides, voltile solvents, materials containing asbestos or formaldehyds, and mdiouctive materials. As used in C.‘.?
this parwgraph 20, "Environmental Law" means debl‘[ll faws and laws of the jurisdiction where thc Propesty s loested that ¢
relate to health; safety or envirenmental protection. ‘ I

NON-IUNIFORM COVENANTS. Borrower and Lender further covenant and ngree as foliows: é"‘

21, Acceleration; Remedies, Lender shall give notice to Borrower prior (o acceleration fokorvne Borvower's hreach ¢

of nny covemant or ngreement in this Securily Instrument (but not prior to aceeleration undecpraugraph 17 unless @
upplicable lnw provides otherwise), The notice shall specify: (a) the default; () the action requircd 0 cure the default;
(¢) u date, ot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that failure to cure the defuult on or hefore the dute specified in the notive may result in aceeleration of the sums
secured hy this Security Instrument, foreclosure by judicinl proceeding und sale of the Property, The notice shall further
infurm Borrower of the right to reinstute ufter ueceleration and the right to assert in the forectosure proceeding the
non-existence of o default or uny other defense of Borrower ta ucceleration and foreclosure, I the defuult is not cured on
or hefore the dute specified in the notice, Leader, at its option, may reguire immedinte puyment in full of oll sums
secured by this Security Instrument without furthes demund and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but oot limited to, reasonable attorneys® Fees and costs of title evidence,

22. Release. Upon pnyment of all sums secured by this Sseurity Instrument, Lender shall rolease this Security lnstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homesteud. Borrower waives all right of homestead exemption in the Propenty, Form 3:1"43 ;"’;g
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