oo

C

el

—

S

L
—-
=
—
>
o
O
o

G
—
=

UNOFFICIAL CQPY. " ..

AFTER RECORDING MAIL TO:

Lasalle falman Homs Martgage Corporation
3309 Voelimer Road
Flossmoor, L 60422

u‘{(“ Ly P LI
. UEPT- ok 8T $31.50
- TEI3FT - TRAN 9005 12/14/93 14:37:00

- G187 & e

03— :
CODK COUNTY RECORDER - — =8

LOANNQ. 3/18669 -4

[8pace Above This Line For Recording Dnu:.
MORTGAGE
io, 1992 . The mortgagor is

THIS MORTGAGE ("Security Instrument”) IsEglven on Navembur
DAVIL RAMIREZ and DIANE RAMIREZ, HUSBANRD AND WIFE

- ("Borrawer”),

This Security Instrementisglvento LasSatle Talman bBank, FIH,

A Corp. ot the Untted Stetes of America ) . R

which Is organlzed ard existing underthslaws of United States of Amertca  ,and whose address Is
60634 ("Lender’).

424?72 HN. MHarlem-Avenue, NHorridge, 1L )
Boerower owes Lander the princlpal sum of  5ixty One Thousand Seven Hundred Fifty Dollars and no/100
' Dollars (U.S. $61.750,00 ) This debt is
or morithly

wvidenced by Borrower s ivia dated the same dale as this Securhy instrument ("Note”), which provides
ayments, with the ful! dabt, ¥ 0t nald earler, due and payableon Decamber 1, 2023 . This Security
the repayment of the debt evidenced by the Note, with inferest, and all renewals,

netrument secures to Lender: (s’
extensions and modifications of tha Mlote; (b) the payment of all other sums, with Interest, advanced under paragraph 7

to protect the sacurlly at this Securlty instrument; and (<) the performance of Borrower's covenants and agreements

uncter this Securlty Instrument and tho Note, For this purpose, Borrower does hareby mortgage, gran amd convey to

Lender the iollowing described properiy /ocated in Cook
County, Hlinols: ‘
LOT 46 {E
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28-17-117-088 j o ‘ |
which has the address of 1o0BAdS5 AVENUE "N" ‘ CHICAGOD

) {Street) : : » ; (Chy]
lliinoks BO6 17 (*Property Addrasa®); , ; .

{Zlp Cade) .
TOGETHER WITH all the Impravements now or hersafter erectsd on the property, and 8% casemants,

appurtenances, and fixtures now or hereafter a part ot the property. All replacements and a(iditions shall also be

covered by this Security Instrumant. All of the foregoling la referred to in this Security ingirumciic i the *Property.”

BORROWER COVENANTS that Borrower is lawhuily selsed of the eatal'e hereby éonveyed ait nzs the right to
morgage. grant and convey the Property and that the Property is unencumbered, excapt for encuribrances of record.
Borrowar warrants and will defend genarally the title to the Property against ait clalms and deamands, : ubect to any

ancumbrances of record. .
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All Ingurance policios and ronpwale shall be accoptable 1o Lender and shall include a standard imorigage clause.
Lendor shall have the right to hold the poticles and renewals. I Lender reciuiros, Borrower ahall prompily give 1o Lendor
all racuipts of pald promhams and ronewal notlces. in the event of loas, Borrower shall give prampt riotice to the
Insurance carrler and Lender. Londer may maka prool ol loss if not made promplly by Barrower.

Unless Lencier and Borrawer otharwise agree In wrliing, tnaurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration of repalr is economically feasibie and Lender's security is not lessened. If the
restoration or repalt is not economically feasibie or Londer's security would be jessened, the insurance proceeds shall
be applied to the sums gecurod by this Security Instrument, whether or not then due, with any oxcess pald to Borrower.
It Barrawer abandons the Property, or dooa not anawar within 30 days a notice from Lander that the Insurance carrier
has offered to seitle a claim, then Lender may coliect the Insurance proceeds. Lender may use the proceeds to repalr
or ragtore the Property or to pay sums sacured by this Security instrument, whathar or not then due. The 30-day period

will beglin whean the notice Is given,

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to princlpal ahall not extend or
postpons the due date of the monthly paymants refarred to in paragraghs 1 and 2 or change the amount of the
payments. If under paragrapht 21 the Property is acquited by Lender, Borrower's right to any insurance policias and
praceads resulting rom damage ta the Proparty prlor ta the acquisition shall pasa to Lendor 1a the extant af the sums
socured by this Securlty Instrumont immedlately prior to the acquisition,

8. Occupancy; i'reservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehokis. Bo:rewar shall occipy, establish, and use the Property as Borruower's principal residence within sbxty days
after the execution of.inis Securily Instrument and shall continue 1o occupy the Property as Borrower's principal
residenca for at least o/t year after the date of occupanay, unleas Lender otherwiaa agrees in wriling, which consent
shall not ba unreasona®ly ithhald, or unless extenualing clrcumstances exist which are heyond Borrower's controd,
Baorrower shall not destizy, 2amage or Impalr the Property, allow the Properly to deterlorate, or commil waste on the
Propurty. Borrower shall ba (ricefailt It any forfelture action or procesding, whether clvll or criminal, is bagun that in
Lender's 3oad faith |udgmeni-ozal! result In forlelture of the Proporty of othetwlse materially Impalr the len created by
thig Security Instrument or Lende: & sacurity interest. Borravser may cure such a default and reinstate, as provided in
paragraph 18, by causing the acica.or proceeding to be dismissed with & ruting that, in Lender's good talth
determination, precludes forfelture of tha Borrower's intarest in the Property or other material Impairment of the lien
created by this Sacurity Ingtrument or(Lenidar's security interes!. Borrower shall also be in default If Borrower, during the
ican application process, gave malerlaiy ‘aise or inacaurate infarmatlon or statermants ta Lender (or falled to provide
Lender with any materia! information) in conrection with the ioan evidenced by the Note, including, but not limited to,
represantations concerning Borrower's occlipancy of tha Praperty as a principal residence. if this Security instrument is
on a laagehold, Borrower shall comply with aiita provisions of the isase. if Borrower acqulres fee tile to the Property,
the loasehold and the fes title shall nol merga unizsz Lendler agraes ta the merger in writing.

. 7. Protection of Lender's Rights in the Propuc~.y. If Borrower falls ta perlorm the covenants and agreements
cantained in this Security Instrument, or there Is a layé! proceeding that may significantly affect Lender’s rights In the
Property {such as a proceeding in bankruptay. probate, fc. condemnation or forfeiture or ta enforce laws or
regulations), than Lender may do and pay for whatever s necussary lo protec! the value of the Praparty and Landor's
rights in the Property. Lender's acliona may include paylng e’y sums secured biy a llen which has priority over this
Security Instrumant, appearing in coun. paying reasonable aitzrays' tees and anering on the Property to make
rapalrs. Ahhough Lander may take action under this paragraph . ender does not have to do &o.

Any amounts disbursed by Lender under this paragraph 7 shait burome additional debt of Borrower secured by
this Security tnstruntent. Unless Borrower and Lender agree to other 'arrns of payment, these amounts shall bear
Interest from the date ol disbursement ai the Note rate and shall be pay~kae, with intereat, upon nolice from Lender 1o

Borrowar recuasting payment. : _
8. Mortgage Insuranca. | Lender required mortgage Insurance as a caiit’on of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the wcrtgage insurance Iin effect. if, for any
reason, the mortgage Insurance coverage required by Lender fapses or cerses 'o n In effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage Ineargace previously in effect, at a cost
substantially squivalent to the cost to Borrower of the mortgage insurance previously in aifect, from an alternate
mongage Insurer approved by Lender. If substantially squivalent mortgage insurance co''efage Is not available,
Borrowar shall pay to Lender each month & sum equal 1o one-twelfth of the yearly mongzae Insurance premium being
pakl by Barrowar when the insurance coverage lapyed or ceaeod 10 be in effect. Lender will sccmel. use an relain these
loss reserve In lieu of mortgage insurance. Loss reserve paymants may no loage. b required, ai the

payments as a
optlon of Lender, If mongage insurance coverage (in the amount and for the perioda that Lende: rejuires) provided by
an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to

maintaln morigage Insurance In effect, or to provide a loss reserve, uniil the requirement for mortga e .nsurance ends .
In accordance with any written agreement between Borrower and Lender or applicable law.

FORM 3014 /90
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gucured by this Securlty Instrument. However, this option shdlf not be oxercised By Lender if exerciae is arohibited by
facleral law as of the dale of this Security Instrument.

it Lendlor exercises this option, Lerdder shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is deltverad or mailed within which Borrower mual pay all sums asecured
by this Securlty Instrument. If Borrower falts to pay these sums prior to the explration of thie period, Landor may Invoke
any rernasding permittod by [hle Socurity Instrument without further notice or dernand on Borrower.

18. Borrower's Right 1o Reinetate. If Borrowor muets cerlaln conditions, Borrowaer shall have the right o have
enforcemant of this Security Instrument dlscontinued at any time priar to the earller ot: (a} 5 days (or such other perlod
as applicable taw may specify for reinstatement) before sale of tha Propenty pursuant 1o any power of sale contalned in
this Security instrument; or ﬁb) entry ol a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defaull of any cther covenanta or agreements; (C) pays all expenses Incurred
in entorcing this Security instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such actlon
as Lendar may reasonably require to assure that the lien ol this Security Instrument, Lender's rights in the Property and
Borrower's abilgation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower. this Security Instrumant and the ubligations secured hereby shall remaln fully effective as if
no accaieration had occurrad. Howeves, this right to reinstata shall not apply in the case of acceleration under
paragraph 17. '

1¢. Sale of Note: Change of Loan Servicer. The Note or a partial interasi In the Note (1ogether with this Security
Instrumont) may Posakl ona or more imea without prior notice to Borrower. A sale may resull In a change In tho antity
{(known as the "Loav Servicer”) that collecls monthl‘f paymanta due uncier the Note arx thls Security Instrumant. Thare
also may be one or 7.ore changes of the Loan Servicer unrelated o a sale of the Nole. I there la a change of the Loan
Servicer, Borrower wil’ o3 given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice wiil siate 1 pome add address of the new Loan Servicer and the address to which payments should be
macte. The notice will 8’50 ontain any other information required by applicable law.

20. Hazardoua Substanves. Borrower shall not cause or permit the presence, use, disposal, storage. or roluase of
any Hazardous Substances or arn the Property. Borrower shall not do, nor allow anyone efse ta do, anything affocting
tha Property that is in vialatlon ¢t eay Enviranmantal Law. The proceding two sentences shait not apply to the presence,
use, or storage on the Property .o/ small quantities of Hazardous Substances that are gensrally recognized to be
appropriate to normal residential uses and to maintenance ol the Propenty.

Boirower shall promptly give Lendar written notlce of any Investigation, claim, demand, lawsult or other action by
any governmental or ragulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ot which Borrower has ictual knowledge. It Borrower learns, or is notilled by any governmental or
regulatory authority, that any removal or other ramediation of any Hazardous Substance affacting the Property is
necessary, Borrower shall promptly take all nee<sary remedial actlons in accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substarces” are those substances defined as toxic or hazardous
substances by Eanvironmental Law and the tollowing cubstances: gasoline, kerosene, other lammabte or toxic
patraleumn products, toxic pesticides and herbicides, solat's solvents, mateslals contalning asbestos or formaldehyde.
and radloactive matearlais. As used in this paragraph 20, 'Environmenial Law” means federal laws and laws of the
jurtsgiction where the Property Is locatad that relate to health.safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtkar'covenant and agree as followes:

21, Acceleration: Remedies. Lender shall give notice to Sor:awer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruman? {~ut not prior to acceleration under paragraphc.:
17 unless applicable taw provides otherwise). The notice shall srecily: (a) the default; (b) the action required to™
cure the dafault; () a date, not less than 30 days from the date the ~otice is given to Borrower, by whichthe )
default must be cured; and (d) thal faliure 10 cure the detault on or hedr.s the date specitied in the notice may 5
result In acceleration of the aums secured by this Security instrument, foruclosure by Judicial procesding and
sale of the Property. The nctice shalt further inform Borrower of the righi 14 reinstate after accelecation and the op
right to assert In the torecliosure proceeding the non-existence of a default ov any other defense of Borrower to
acceleration and foreclosure. It the default is not oured on or befare the dma g uified in the notloe, Lender at its
option may require iImmediate payment in tull of all sums sscured by this Secu: 2y Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shali be entitled to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not fimited to,
reasonable attorneys’ fesa and costs of title evidence.

22. Release, Upon payment of all sums sacured by this Sacurlty Instrument, Lender shall ralnase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower ‘waives all right of homestead exemption in the Propeityv:
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