- UNOFFICIAL COPY, , .

- AFTER RECORDING RETURN TO: MID-AMERICA MORTGAGE CORPORATION
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V'"“’\\'ﬁ{ﬁ?ls MORTGAGE ("Security instrumeni”) Is given on NOVEMBER 19, 1993
The mortgagor s Juan L. Co-lon. Singla‘male. never married
(*Borrawer”). Th's aecurlty is given to MID-AMERICA MORTGAGE CORPORATION,

which is organized amd <xlsting under the laws of The Siate Of lllinois, wud whose address is 361 Frontage Rosd,
Burr Ridge, 1L 60321/ ")endes®). : R o . o ‘

Bo'r_rowcr owes Lender the princioal sum of FIFTY THOUSAND DOLLARS

{U.S. $§50.000.00 ). This debt js evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly paymenis, with the full debt, if not paid earlicr, due and payabie on
OFECEMBER 1, 20213 : This Securlty Iastrument secures (0 Lender: (a) the repayment of the debt

evidenced by the Note, with interest, ard all renewals, extensions and modifictions of the Note; a:;’: e payment of

all other sums, with interest, advanced unds¢ pitagraph 7 to protect Lthe security of this Security Instrument; and (c)

the performance of Borrower's covenants axd agreements under this Security Instrument and the Note. For this

pé:rpgsc. Borrower does hereby nwggage, g{ialr,¢ aul convey 1o Lender the following described property locaied in

00K ounty, Illinzr: :

V

[HE SOQUTH 27 FEET OF THE NORTH 136 FEET 07 THE WEST 177 FEET CF BLOCK 10
IH E. SIMON'S SUBOIVISIGN OF THE SOUTHLAST 1/4 OF :SECTION 36, TOWNSHIP 40
HORTH. RANGE 1!3. EAST OF THE THIRD PRINCIPAL MERIDUAN, IN COOK COUNTY,

[LLINOLS.

INTERCOUNTY TITLE

; BEF1-9 1 RICURDINGS $31 .60
v#I1979  THOH 2998 1R/ 14793 14.:546:69
M Ge § MR RRY T

COOK COUNTY HECORDER

PIN: 13-35-.409-005

O'Lj\',:‘c‘%%
which has the address of 1849 N. K!HBALL‘NAVE.,CHICAGO.IL 66647 ho
(*Pruperty Address®);
]L“'NOIS Single Pamily Fannie Mae/Freddie Aac UNTFORM INSTRUMENT S S Yorwn 3014 D9/90
' ‘ Pege 1 of 8 S S o ) L e id l_ .
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8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or bc;eaflcr erecied

on the Property insured against loss by fire, hazards included within the term *extended coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. Tho insurance carrier providing the insurance shall be chosen by
Borrower subject 10 Lender's approval which shall not be unreasonably withheld. If Borrower faiis to maintain
coverage described above, Lender may, at Lender's option, obtaln coverage 1o protect Lender’s rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage
ciause. Lender shall have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promptly
give to Lender all receipis of pald premiums and renewal natices. In the evem of loss, Bormwer shall give prompt
notice 10 the insurance carrier and Lender. Lender may make proof of loss if not male promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration
or repalr of the Praperty damnaged, if the restoration or repair is economically feasable and Lender's security is not
lessencd. If the restoration or repair is not economically feasibie or Lender's security would be lessened, the
insurance proceeds shall be applicd 10 the aums secured by this Security Instcument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or doea not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle & claim, then Lender may collect the insurance procecds.
Lender may use the proceeds to repair or restore the Propenty or to pay sums secured by this Security Instrument,
whether or not then due. The 30-dzy period will begln when notice is given.

Unless Lender and Borrower otherwine agree {n wriling, any application of proceeds to principal shall not
extend or postpane the (lue date of the monthly payments referred to in paragraphs | and 2 or change the amouni
af the payments, “if under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance
policles and proceds.cesulting from damage to the Property prior to the scquisition ehall pass to Lender o the
extent of the sums s:cv. ¢4 by this Security Instrument irnmu’iataly prior to the acquisiiion.

6. Occupancy / froservation, Maintenance and Protection of the Property; Borrower’s Losn
Application; Leassholas, . Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence
wighin sixty days after the sxezition of this Securily Instrument and shzil continue o occupy the Property as
Borrower's principal residence for at least one yoar after the date of occupancy, uoless Lemder otherwise agrees in
writing, which consent shall noi Ye unreasonably withheld, or unless oxtenuating circumsiances exist which are
beyand Borrower's control. Boirower =hall not destroy, damage or impair the y, allow the Property 10
deterioraie, or commit waste on the Frorerty. Borrower shall be in default if any farfeiwure sction or procecding,
whelher civil or criminal, is begun thai 17, Lenuder’s good faith judgement could result in forfeiture of the Property or
otherwise materially impair the {ien created ¥y this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided In paragraph {8, by causing the action or proceeding to be dismissed
with a rullng thal, in Lender’s good faith detvirnintion, preciudes forfeiture of the Borrower's interest in the Property
or other materiat lmpairment of the lien created by 1kl Security Instrument or Lender’s security interest. Borrower
shall also be in defanlt iF Borrower, during the foan ajp'icalion process, gave materially false or inaccurate
information or stalements to Lender (or falled to prov’ ‘= Lender with any material information) in connection with the
loan evidenced by the Mote, Including, but not limited to, tenresentations concerning Borrower's occupancy of the
Property ns a principal residence. !If this Sccurity Instrumint ) on a leasehold, Borrower shall comply with all the
provisions of (he lease. If Borrower acquirzs foe title to the Proneniy, the leasehold and the fec titic shall not merge
unjess Lender agrees to the merger in wriling. : :

7. Proteciion of Lender’s Rights in the Property. . Borrower falls to perform the covenanta and
agreements contained in this Security Instrument, or thore {8 & legel roceeding that may significantly affect
*ender's rights in the Property {(such as a proceeding in bankrupiey, profate, for condemnation or forfeiture or 10
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protoct the value of the
Property and Lender’s rights in the Property. Lender’s actions may lncl Zc paying any sums secured by & lien
which has priority over this Security Instrument, appearing in court, paying r ascnable attomeys’ fees and entering
on the Property to make repairs. Although Lender may iske action under thi. paregraph 7, Lender does not have to

do so0. Any amounts disbursed by Lender under this paragraph 7, shal! hecome 'z altional debt of Borrower
secured by this Sccurity Jnstrument, Unless Borrower and Lender agree 10 other ienarnf payment, these amounts
ahall bear interest from the date of disbursement st the Note rale and shall be payable, widh interest, upon nolice
from Lender to Borrower requesting paymeat. ' .

8. Mortgage Inzsurance. I Lender required mongagoe insurance as a condltion of making the loan secured
by this Security Insirumeni, Borrower shall pay the premiums required to maintain the morgage Jusurance in effoct.
l{. for any reason, the morigage insurance coverage required by Lender lapses or ceases to be i effe 2t, Borrower
shall pay the premivimns required io obiain coverage substantially squivalent 1o the mortgage insurauc/, previously in
cffect, at a cost substaniially equivalent to the cost to Borrower of the mortgage insurance previously v aifect, from
an aliemate mortgage insurer approved by the Lender. If subsiantlally equivalent mortgage insurance rovarage is
not available, Borrower shall pay 1o Lender each month a sum cqual 1o one-twelfib of the yearly morngiee
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lewvler
will accept, use and retain these payments as a losa reserve in liou of morigage insurance. Loss reserve payn.ents

may no longer be required, :
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UNOFFICIAL CQPY .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Inatrument.
17. Transfer of the Property or a Benefllclal Interest in Borrower. If all or any part of the Property or any

interest in it is sold or transferred (or if a beneticial interest in Berrower is sold or transferred and Borrower is not a
natural person) without Lender’'s prior writien consent, Lender may, at its option, require immediatc payment in full
of all sums sccured by this Security Instrument, However, this option shall not be exercised by Lender if excrcise is
prohiblted by lederal law as of the date of this Security Instrument.

§f Lender exerciscs this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
perlod of not lesa than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all
sums secured by this Sccurity Instrument. If Borrower falls to pay theso sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument without further nolice or demand on
Borrower,

8. Borrower's Right to Relnstate. I Borrower meols certaln conditions, Borrower shall have the right
te have enforcement of this Security Instruinent discontinued al any time prior to the earlier of: (a) 3 days (or such
other period as applicable law may specily for relnstaiement) before sale of the Property pursuant to any power of
sale contained in this Sccurity Instrument; or (b) entsy of a jJudgment enforcing this Security Instrumenl. Those
conditlons are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any defaull of any other covenants or agreements; (C) pays all
expenses incurred in enforcing this Security Instrument, including, but not limlted to, roasonable attorneya’ fees; and
(d) takes such action as Lender may reasonebly require (o assure that the lien of this Sccurily Instrument, Lender's
rights in the Propcdy and Borrower’s obligation to pay the sums secured by this Security Instrument shall conlinue
unchanged. Upoa rvinstatemeont by Borrower, this Security Instrument and the obligations secured herobf shall
remain lully effectiyz as if no acceleration had occurred, However, this right to reinstate shali not apply 1n the case
of acceleration uncer poragrapha 17,

19. Sale of NoZe Chunge of Loan Servicer.  The Note or a partial interest In the Note (togcther with this
Security Instrument) iy b2 sold one or more times without prior notice o Borrower. A sale may resuit in a change
inthe entity (known as the “Usan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There also mav-be'un# or more changes of the Loan Servicer unrelated (o & sule of the Note. I there (8 a
change of the Loan Servicer, Becrower will he given writien notice of the change in accordance wilh paragraph 14
above and applicuble law. The noliz¢ will state the name and address of the new Loan Servicer and the css o
which payments should be made. The =atice will also coniain any other information required by applicable law,

20, Hazardous Substances. . d.rrower shall not cause or permit the presence, use. disposal, storage, or
roleasc of any Hazardous Substances onor in.the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in vicimicn of any Environmestal Law. The preceding two sentences shall not
appiy to the presence, use, or slorage on the Pronsny of srmall quantitics of Hazardous Substances that are
generally recognized to be appropriate 10 noroud . sidential uses and W malntonance of the Property.

Borrower shall promptly give Lender writte/s nitire of any investigation, claim, demand, lawsult or other
action by any governmental or regulalory agency ovprivatc parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower h)s actusl knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or Giher remediation of any Hazardous Substance affecting
the Property is neccssary, Borrower shall promptiy take al! necessary remedial action in accordance with

Environgpsd ikdWrs paragraph 20, "Hazardous Substances” ire .hosc substances defined as toxic or hazardous
substances by Environmenial Law and the following substances; zasnline, kerosene, other flammable or loaic
petroleurn products, toxic pesticides and herbicides, volatile solvoris materials containing asbestos or
formaldehyde, and radioactive materials. Ax used in this paragraph 20, "Zavironmental Law” means federal iaws and
laws of the jurlsdiction where the Property is Jocated that refate to heal’a, safety or environmenial protection.

NON-UNIFORM COVENANTS, Borrower and Lender futh=: covepant and agree as follows:

21. Acceleration; Remedies.  Lender shall give notice to Borrowe ! prior lo acceleration
followlng Borrower's breach of any convenant or agreement in this Security Lo tneinent (but not prior to accelcration
under paragraph 17 unless appliable law provides otherwise). The notice shall speriny: (a) the default; (b) the action
required 1o cure the defauli; {c) a date, not less than 30 days from the datc the notlce i given 1o Borrower, by which
the default must be cured: and (d) that failure to cure the defaultl on or before the datc sricified in the notice may
result in acceleration of the sums secured by this Security Instniment, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inforra Borrower of the right to reinstate after accsisration and the right to
assert in the foreclosure proceeding, the non-existence of a default or any other defense of Sourrove=r to acceleration
and foreclosure. If the dafault is not cured on or before the date specified in Lhe notice, Lender, at it; option, may
require immediate payment In full of all sums secured by this Security Instrument whhout further #rmand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be eutitled to colieci ail expinr.s incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited 1o, reasonable attornay.” feeq an!
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release v
Security Instrument wilhout charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead.  Borrower walves all right of homesicad exemption in the Property.

SLETTO O
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