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- THIS MORTOAGE ("Seourity |nstmmunl )is givenon NOVEMBER 19, 1993 . The mongngur is
ALICIA SANCHEZ, DIVOECED NOT SINCE REMARRIED ' . _ .
S p ST T DERT-01 RECORDING U $31.50
THILI1 TRAN 3892 12714793 12439100
I o L 970 4 w—03—022200
("Borrower”). This Security Instrument is givento - COOK COUNTY RECORDER - - -
CHASE MORTGAGE:- CORPORATION - R ‘ B

Sy .
1

which is 0r;zmzcd and emtmg under the laws of THE s‘"’\"m OF ILLINOIS | , und whose

uddress is 4701 NORTH CUMBERLAND SUITE 4 Lo

-NORRIDGE, “ILLINOIS +~€0856 " . - ¢ Lender ) Borrower owes Lender the principulwm of
SEVENTY SIX THOUSAND FIVE HUNDRED

This debt is evidenced by Burrumm note dated the seme date as this Secunity lnstmmunt( Note"), wlm.h prrwulu. tnr
monthly payments, with the full debt, if not puid earlier, due and poyable on DSCEMBER 1, 2013

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced oy ke Note, with interest, and all renewuls,
extensions and modifications of the Note: (b) the payment of all other sums, with intocst; advanced under parageaph 7 fo
pratect the security of this Security Instrument; snd () the performance of Borrower's voveimts and agreements under this
Sucurity Tnstrument und the Note. For thiy purpose, Borrower does hereby mortgage, grunt andl coavey to Lender the following

deseribed property locuted in COOK County, Ilhnms
LOT 11 IN LANE AND PHILLIF'S RESUBDIVISION OF LOTS 1 TO 19 BOTH

INCLUSIVE IN BLOCK 4 IN EBERHART AND HAMMCND'S SUBDIVISION “ALL OF
THE LAND WEST OF EBERHART AVENUE, IN THE SOUTHWEST QUARTER OF 1HE
SOUTHEAST QUARTER OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13 BAST OF
THE TI-:]'RD PRIN(‘IPAL MERIDIAN IN COOK COUNTY ILLINOIS

b
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. R T . s . '
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which hzu, !hu address of 3529 WEST GZND PLACE, CHICAGO X B ) Streat, Cily ,

6062 . e
llhnons’ ‘ 9 ZIpcod. C (Propcrly Address)
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Property insured agninst foss by fire, hazards included wit in the.Jurm “extended coveruge! wd uny other hazards, including
flouds or flooding, tor which Lender reyuires insueance. Thid insurance shatt be nwmintained in the amounts and tor the periods
that Lender sequires, The insurance carrier praviding the insurance shall b ¢hasen by Boreowar subjeet to Lender’s approval
which shall not be unressonnbly withheld, [F Borrower fuils to maintiin covernge deseribed above, Lender many, ut Lender's
option, obtain covernge to protect Lender’s rights in the Property in sccordanco with purngenph 7,

All insurnnes policies and renewals shall be neceptuble to Lender und shall include o standard mortgago clauso, Lender
sht! have the right to hotd the polivies and renewals, IF Lender requires, Borrower shull promptly give to Lender all receipts of
paid premitims and renowal notices. In the svent of foss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly hy Borrawer,

Unless Lender and Boreowar atherwise agreo in writing, insimnce procoeds shall b applied 1o restoration or ropuic of the
Prapurty damaged, if the restorition or repait is economicatly fonsiblo und Lendur's wecurity is not fessened, HF the redtoration or
repair is not cconomically feasible or Lender's security would be lussened, the inswranco proceeds shall bo applied o the sums
secured by this Security Instrument, whether or not then due, wilh any excoss puid to Borrower. 1 Borrower abandons the
Propurty, ar does tiot answer within 0 days a notice from Lendor that the insurnnve carrier has offered to setthe w olaim, then
Lender may callect the insucaace proceeds, Lender may wso the proceeds (o sepair or festore the Proporty er Lo pay sums
seciteed by this Secisity Instrument, whethee of not then due, The 30-day period will begin when the wotivo is given,

Unless Lendor sad-Borrowsr othorwise agree in writing, any spplivation of proceeds to principal shall wot extend or
pustpone the tue date ofbe monthly payments referred 0 in paengraphs § and 2 or chungs the ameunt af the payments, 1
under patageaph 21 the Prepsriy is nequired by Londer, Borcower's 1ight to uny insurinee policies wnd proceeds resulting from
damage 1o the Propurty prior ke tsacquisition shalt pass to Lendor ta tho extent of the sums secured by this Seeurity lostrument
intmedintely privr to thy wequisilion. ‘ »

6. Occupancy, Preseevation, iaimtennnce and Protection of the Property; Borrower’s Loun Application; Leasehnlds,
Borrower shall oceupy, establish, and use th@roperty as Borrower's principal vesidencs within sixty days atter the sxecution of
this Security Instrument nmad shall continug o ezsupy the Praperty as Borrowor's principat residence for ut foast onu year alter
the date of occupancy, unless Lender othorwiss ngreos in writing, which consent shut not be unreasonably withhold, or unless
extenuting vircumsiances eXist which are beyolsl Borrower's control, Borrower shall nos destroy, damage or impair the
Property, allow the Property to deteriorats, or contmit waste an the Property, Borrower shall be in defoult il uny torfeire
action or proceeding, whether civit or criminal, is begun that in Lender's goud fuith judgment coukt resull in forfeitura of the
Propetty ot otherwise muterizlty impair the Hen creuted by this Soenrity Instrament or Lender's security interost, Borrower iy
cure such o defuult and reinstate, as provided in paragraph 18, bycausing the action or provecding to bo dismissed with o valing -
that, in Lender's zood Faith determination, prectudes forfeiture oF the Borrowor's (ntersst in the Property or olhor mutorial
impuirment of the lien crented by this Security Instrument or Lender’s seewrity interest, Borrower shall also by in default it~
Borrower, during the loan applicktion process, gavo materiatly filse or iccante infurmation or statoments to Lendor (or faited
to provide Lender with any material information) in connection with the fna svidenced by the Nate, including, bul not limited
to, mpresentulions concerning Borrower's ueeupancy of the Propurty us o prine’pal tevidonce, I this Seeurity Instrumont is on ff
leasehold, Borrawer shall comply with all the provisions of the lease, 1 Bormwse acquires feo title to the Property, thee
Jeasehold and the fee tiths shall nist merge unless Lendur wgrees to the merger in writing, ¢

7. Protection of Lender's Rights in the Property, §f Borrowar (ails to portorm thecavermnts and agreoments contained ind
this Security Instrumenl, or thers is o logal procecding that may signiticantly nffeel Lender's cights in the Property (sich as nes
proceeding in banknuptey, probute, for condetnnation or forteiture of to enfores faws or regulativasy, then Lender my do i
puy for whatever is necassary to protect the valus of the Propurty and Lendur's rights in the Fronsitys Lender’s netions may
include paying sny sums secured hy o lien which has priority over this Security Instrument. wgpzaring in court, puying
reasomthle attorneys’ fees and entering on the Property 1o make repairs, Although Lender may take actiog wader this puragenph
7, Lender does nol have to do so. » o

Any amounts disbursed by Lendor under this puragraph 7 shull becoms additional dobt of Borrower secured by this
Sectirity Instrament. Unless Borrower and Lender agres fo other terms of paymeat, (hese amounts shall bear interest from the
date of disbursemtent at the Note rate and shall be payable, with interest, upon notice from Lender to Borruwer requesting
puyment, - 3 ‘ o
8. Mortguge Insurnnce, If Lender required mortgage insurunce as o condition of making the loan secured by this Securny
[netrument, Borrower shall pay the premiums required to maintain the mortgage inswnince in offect, 1, for any reason, the
mortgage insurance covernge required by Lendor lapses or ceases to be in effect, Borrower shull pay the preminms required to
ohtain coverage substantially equivalent to the mortgage insurunce previously in offect, at 4 cost substuntially equivalent to the
ot to Borrower of the mortgage insutunce previously in effect, from an alternate wortguge insurer upproved by Lender. {f
substantinlly equivilent inortgage insurince covernge is not available, Borrower shull pay to Leader cach month a sum equal 1o
one-tweifth of the yearly mortgage insurunce premium being paid by Borrawer when the insurance coverage Jupsed or censed to

be in effect, Lender will accept, use'snd retain these payments ns a loss reserve in lieu of mortgugs imsurance, Loss reserve
. .o ) e . . DPS 1081
Form 3014 9/90
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17. Transfer of the PLJrIy\LQXEICEIILGll A‘Lu‘r Gl Q)Em of the Property or any interest in il

is so0ld or transferred (or if u beneficial interest in Borrower fs}sold:’or transferred gnd Borrawer iy not a nuturnd person) withowt
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
'Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by fedecal law as of the date
of this Sccurity Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The natice shall provide a period of not
fess than 30 dnys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender nay invake any remedies
permitted by this Security [nstrament without further notice or demand on Borrower,

18, Borrower’s Right to Reinstute. If Borrower meets certain conditions, Boreower shull have the right to huve
enforcement of this Security Instrument discontinued ut any time prior to the earlier of: (@) § dnys (or such othor period s
applicable law may specity for reinstutement) before sale of the Property pursuunt to any power of sale contwined in this
Security Instrument; o (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then sould be due under this Security Instrument and the Note as if no sceeleration had occurred; (h)
cures uny defanlt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but notimited to, reasonnbly attorneys’ fees; and (d) takes such action us Lender may reasonably require to nssire
that the lien of vis-Seenrity instrument, Lender's rights in the Property and Borrower's obligution 1o pay the sums secured by
this Segurity Instpgmeat shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secttred nesehy shall remuin fully eftective as if no accelerntion fud oceurred, However, this right to reinstute shall
not wpply in the cose ofacsstamtion under parngraph 17,

19. Sule of Note; Chingé-of Loun Servicer, The Note or u partinl interest in the Note (logether with this Security
Instrument) may be sold ane or giore times without prior notice to Borrower, A sale mny result in o change in the entity (known
as the "Loun Servicer”) thut collccts monthly puyments due under the Nate and this Security [Instrument, There also nay be one
or more changes of the Loan Servicer nralred to n sale of the Nate, If thoro is a change of the Loan Svrvicor, Borrower will be
given wrilten notice of the change in recordapse-with paragruph 14 above und applicable faw. The notice will state the nume and
address of the new Lonn Servicer and the address to which payments should be made. The notice will ulso contain uny other
informution required by upplicable faw. yoo Tl ‘

20, Huzardous Substunces, Borrower shall fot exuse or permit the presence, vse, disposil, storuge, or releuse of any

Fazardous Substances on or in the Property, Borrawst shall not do, nor allow unyone elsu 1o do, anything affecting the
Property that is in violation of any Environmental Law. Tae preceding two sentences shall not apply to the presence, use, or
storge on the Proparty of small quantities of Hozardous Substanees that are generally recognized to be upproprinte to twrmal
residentinl uses und to maintenanee of the Praperty.
, Borrower shall promptly give Lendor writien notice of any favasiigation, ¢liim, demand, lwwsuit or other action by uny
goveenmental or regulutary agency or private purty involving the Proporiyand any Hazardous Substance or Environmental L
ol which Borrower has actual knowledge. I Borrower lenras, or is netifiad by any governmental ar regulatory authorily, that
any removal or other remediation of any Huzardous Substanee atfecting the Ploperty is necessury, Borrower shall promptly take
all necessury remedind netions in sceondance with Environimental Liw,

As used in this parugraph 20, "Hozurdous Substanves” are those substanees dufiasd ns toxic or hazirdons substanees by
Environmental Luw and the following substances; gasoline, Keroseno, othor Nammeitle ne toxic petrolenm products, toxic
pesticides und hechicides, volutile sofvents, materinls containing asbestos or formaldehyds, 09d rdioactive materinls, As tsed in
this paragraph-20, "Environmentul Law" means fedueal Juws and luws of the jurisdiction-whessthe Property is located thit
relate to health, salely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender farthor covenant and ngree us follows

20, Acceleration; Remedies, Lender shitd give notice to Boreower prior to acecheration follewling Barrower’s hreach
of any covenant or ngreement in this Security Instrument (but not prior to aeeelerntion under-paragraph 17 unless
applicable Juw provides otherwise). The notice shall specify: (n) the default (D) the nction vequived o cure the default;
(¢} u date, not less thun 30 days feom the date the notice is given to Barrower, hy whicl the defuult must be eureds and
(d) that Milure to cure the defuult on or before the dute specitied in the notice may result in wceelerntion of the sums
secured hy this Security Instrument, foreclusure by judicinl proceeding and sale of the Properly, The notice shall lurther
inform Borrower of the right to reinstute nfter neeelerntion und the vight to assert in the foreclosure proceeding the
oun-existence of u defuult or uny other defense of Boreosver {0 acecterntion wnd Foreelosure, I the defunlt is ot cured on
or hefore the dute specified in the notice, Lender, nt its oplion, muy requive immedinte puyment in full of all suns
secured by this Security Instrument without Turther denund and sy foreclose this Security Instrument by Judicinl
proceeding, Lender shatl be entitted to collect all expenses incurreed in pursuing the vemedies provided in this prragraph
21, including, but not limited to, rensonnble nttorneys’ fees and costs of title evidence,

22, Relense. Upan payment of ull sums seeured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower, Borrowar shall pay any recordution costs,

23, Waiver of Homestead, Borcower waives all right of homestead oxemplion in the Prapurty. Form 30"1"48 E%’g
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