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WHEN RECORDED MAIL TO: :@' REFINANCE
RYLAND FUNDING GROUP Cage ID: 143830
1420 KENSINCLUN ROAD, STE. 302 MORTGAGE

OAK BROOK, IL - 60521

THIS MORTGAGE ("Securit# instrument”) is given on NOVEMBER 30, 1993 » Tho mortgagor is
ALICE L. CHIAPPELLONE, MARNMIRD TO DENNIS OLSON .
. DEF‘T-DI RECORDING $35.90 §

‘ . T"ﬂil TRAN 3892 12/14/93 12330300
. 0 E N—DDS-NN2244
(*Horrower™). This Security Instrument is given to . " COOK COUNTY RECORDER
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION

030eba

which is organized and existing under the laws of THE STATE £f OHIO » und whose
address is 11000 BROKEN LAND PARKWAY « COLUMBIA, "M RYLAND 21044
{"+zader™), Borrower owes Lender tho principal sum of
TWO HUNDRED SEVENTY THOUSAND AND NO/100-«rwnmvee-a-n AR LR R AR R R ER)
Dollars (U.S, $  270,000,00 )
This debt is evidenced by Borrower's note dated the same date as this Security Ins.rument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlicr, dus and payablo on DECENBFR 1, 2023
This Security Instrument secures to Lender: (n) the repayment of the debt svidenced by the Nate, with interest, and all renuwuis.
extensions and modifications of the Note; (b) the payment of alt other sums, with inte.ve., advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's ~ovenants und agreements under this
Security Instrument and the Note. For this purpose, Borrower does horeby mortgngo, grant and convev <o Lender the following
described property located in Cook County, Htinois:

LOT 1 IN BLOCK 4 IN SUNSET RIDGE FARMS UNIT NO. 1, BEINGpﬁ\ SUBDIVISION. OF
PART OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 9, THEREOF RECORDED NOVELBER 22

1967 AS DOCUMENT 20323735, IN COOK COUNTY, ILLINOIS.
Item # 01-26-205-001

which hax the address of 55 COVERED RRIDGE SCUTH BARRINGTON [Streat, City],

Tiiinois 60010 {("Property Address");
(2if Cods] » roperty )
Form 3014 9/90
HLINOIS-Singls Family-Fannis Mae Freddie Mac UNIFORM INSTRUMENT Pogy 1 ol 8 Amended 6i91
@ -BR{IL) 191081.01 VIP MGRTGAGE FORME - 1312)293:0100 - (82018217389 Initalat g




UNOFFICIAL COPY

T 1

£ A g ’




4

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or harenftar ereclud on'the property, and all easenients, appurtenances, and
fixtures now or hereafler a part of the propery. All replacoments and additions shall also bu covered by this Securily
Instrument. All of the forugoing is referred to in this Security Instrument as the "Propeny.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby convoyed and has the right to moriguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrunts
and will defend generall: dse fitle to the Property against all claims and demands, subject ' any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payntent of Principal and Interest; Prepayment und Lute Charges, Borrovyer ghall prompily pay when due the
principal of and interest on the debt svidenced by the Nots and uny propayment and lale c}mrgw due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or {0 » written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Note, until the Note is puid in full, a sum ("Funds”) for: (n) yearly tuxes
and assessments which may atiain priorily over this Security Instrument ns u lien on the Froperty; (b) yearly feasehold puyments
or ground rents on.(ne Property, if any; {c) yearly hazard or property insurance premivin, (d) yeurly flood insttrance promitung,
if uny; (¢) yearly morigage insurunce premiums, if any; and (f) any suma payable by Burrower to Lendor, in nccordince with
the provisions of paragiap) 8, in lieu of the payment of mortgage insurkace premiums, These iloms nro called "Escrow Jems,”
Lerder may, at any time, co.lect and hold Funds in an amount not 10 vxceed the maximum amount w lender for o federally
related mortgage loan may rcquira for Borrower's sserow account under the federal Real Bstato Settloment Procedures Act of
1874 as amended from time to tims, 12 U.S.C, Section 2601 e seqg. ("RESPA™), unless another law that applics to the Funds
sets a lesser amount, If so, Lender may, at any time, collect nnd hold Funds in an amount not to oxceod the lesser amount,
Lender may estimate the amount of Furida dus on the basis of current data and rensonnble estimates of oxpenditures of future
Tiscrow [tems or otherwise in accordance wiih applicablo law.

The Funds shail be held in an instituton ‘vhoss doposits nre insured by a fedorwl agoncy, instrumentality, or entity
(including Lender, if Lender is such an institutica> or in any Fedoral Home Loun Bank, Lender ahall apply the Funds 10 pay the
Bscrow [tems, Lender may not charge Borrower fui maiding and applying the Funds, amnually analyzing the escrow uccount, or
verifying thc Escrow ltoms, unless Lender pays Borrowe< interest on the Funds and upplicable taw permits Lendor to mnko such
a charge. Howover, Lender may require Borrower to pay o esc-time charge for an indepeadent real ostate 1ax roporling servico
used by Lender in connection with this (oan, unless appiicable law provides otherwiss, Unlosy an sgreoment is made or
applicable law requires interest to be paid, Lendor shall not be revsised to pay Borrowor aty inlerest or eurnings on the Funds,
Borrower und Lender may agres in writing, however, thut interes. bl boe paidh on the Funda. Lendor ahall give o Borrower,
without charge, an annual accounting of the Funds, showing credits ard debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged ny ndditionul securivy sorall sums suﬁuwd by this Sucurity lastriment,

[f the Funds held by Lender exceed the amounts permitted to be held by ppii c,ublol aw, Lender shall account to Borrower
for the excess Funds in accordance wilh the requiroments of applicubla taw. [ithe Anou,nl of the Funds held by Lender at uny
time is not sufficient to pay the Escrow Items when due, Leader may 5o notily Bonuwar in wriling, and, in such cnse Borrower
shall pay to Lender the amaun! necessary to mako up the deficiency. Borrower shal'’meve up tho deficiency in no more thun
twalve monthly paymenis, at Lender's sole discretion,

Upon piyment in full of all sums secured by this Su.unty Instrument, Lendur shall hromptly refund to Borrower any
Funds held by Lender. If, under puragraph 21, Lender shall acquiro or sell the Property, Lendor prior to tho scquisition or salo
of the Property, shall apply any Funds held by Lender at the time of acquisition or salo us a cradivagiingl the suma secured by
this Security Instrument.

3. Application of Puyments. Unless applicablo law provides otherwise, all puyments received by Lenune under pumgraphs
1 and 2 shall be applied: first, to any prepayment charges dug under the Note; second, to amounts payablo Gader paragraph 2;
third, to intereat due; fourth, to principnl duo; and last, lo any inte churges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, ussessments, charges, fines and impositions atlributable to the Property
which may attain priorily over this Sccurity Instrument, and leaschold payments or ground ronts, i any. Borrower shall puy
these obligations iu the manaer provided in parngraph 2, or if not paid in that manner, Borrowor shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this purmgraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lendor resvipts ovidencing the payments.

Borrower sha!l promptly discharge any lien which has priority over this Security Insivument unless Borrower: (n) agrees in
writing 1o the payment of the obligation secured hy the lien in a manner acceptable to Lender; (b) contesls in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in tho Lendsr's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement suuxfucmry to Lendor subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject |9'{q tien which may attain priority over
this Security [nstrument, Londer may give Borrower a notice identifying the lien, BnrrmYor shall satisfy the lien or take one or
more of the actiona get forth above within 10 days of the giving of notice.

\'l.pl
K Form 30714 9/00
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5, Hazard or Property Insurance, Borrower shall keep thé imﬁmvamcnts' nd‘iéexistinghr hereafler erected on the
Property insured against loss by fire, hazards included within the fgrm "extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Jorrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage r=:c--bed above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance v.ich paragraph 7.

All insurance policies and renewals shall be acceptablo to Lender and shull include a standard mortguge cluuse, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in wriling, insurance proceeds shell be npplied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rit unswer within 30 days a notice from Lender Lhat the insurance carrier has offered to settle a claim, then
Lender may coliect lhr insurance proceeds. Lender may use the proceeds o repair or .estore the Properly or to pay sums
secured by this Security insirument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Forower otherwise agree in writing, any application of preceeds to principal shall not extend or
postpone the due date of the @.oathly payments refarred to in paragraphs | and 2 or change the smount of the payments, If
under paragraph 21 the Property s ~cquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
daimage 1o the Property prior to the s ruisition shall pass to Lender to the extent of the su 15 secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintearace and Protection of the Property; Borrqw;er’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Pioperty as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to ocsugy, the Property as Borrower's princi“ﬁl! residence for at least one year afler
the date of occupancy, unless Lender otherwise agices in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances oxist which are beyond Burwer's control, Borrower shall not destroy, damuge or impair the
Property, allow the Property to deteriorate, or commit waste-ca the Proporty. Purrowe. shall be in default if any forfeiture
action or proceeding, whather civil or criminal, is begun tha! in Lender's good faith judgment could result in forfeiture of the
Property or otherwise mnterially impair the lien created by this Security Instrument or Lender's security intorest, Borrower miny
cure such a default and reinstate, as provided in paragruph 18, by clusiig the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Lorrower's inlerast in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's iecurity interest, Borrower shall also be in defuult if
Borrowes, during the loan application process, gave materially false or inuccurate-izformation or slatements to Lender (or fuiled
to provide Lzader with any malerial information) in connection with tho loan evidenc=4l by the Nate, including, but not limited
to, representations concerning Borrower's occupancy of the Property «s a principal fecidence. If this Security Instrument is on o
leasehold, Borrower shall comply with ali the provisions of the lease, If Borrower. acouires feo title to the Proper'y, the
leasehold and the fee title shall not merge unless Leander agrees {o the merger in writing,

7. Profection of Lender’s Rights in the Property, [f Borrower fails to perform (he covaniuits and agreements conluined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rig'is 13 the Property (such as u
proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enforce laws or regulations), fisen Lendor may do and
pay for whatsver is necessary to protect the value of the Property and Lender's rights in the Propert;, Lender's actiony muy
include paying any sums secured by a lien which has priority over this Security Instnment, appeaiing in court, puying
reasonable attorneys' fees and entering on the Property fo make repairs, Alihough Lende: may take action wader this parugraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additiofil debt of Borrower secured by this
Security Instrument, Unless Borrowsr and Lender agree to other torms of payment, th oumounts shall beur interest from the
dats of disbursement at tho Note rate and shall bo payable, wilh interest, upon noticﬁ';“;llmm Lender to Borrowor requesting
payment.

8. Me=igage Insurance. [f Landor required mortgage insurnco as a condition -1 saxking tho loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurunce in effect. If, for any reuson, the
mortgage insurance coverage required by Lender lnpses ar ceases to be in offect, Borrower shall pay the promiums required to
oblain coverage substantially equivalent to the mortgage insurance provioualy in offect, ut u cost substantiully equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from un alternate morignge insuror upproved by Lender. If
substantially equivalent mortgage insurance coverige is not available, Borrowsr shall pay to Lender cach month & sum equal to
one-twelfth of the yearly mortgage insurance premium boing paid by Borrower when the insurance covorage lupsed or ceused lo
be in offect, Lender will accept, use and retain these payments a3 n loss resorve in liow of mortgage insuranco. Loss reserve
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payments may no longer be required, et the option of Lendor, if mortgage insurance coversgo (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avalluble und is obtuined, Borrower shull pay
the premiums required to maintain morigage insurance in effect, or to provide a loss resorve, until the requirement for mortguge
insurance eads in accordance with any written sgreement between Borrower and Londer or applicablo law.,

9, Inspection. Lander or ils agent may make reasonablo enteies upon and inspections of the Property, Londor shall give
Borrowar notics at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condennation, The proceeds of any award or claim for damagcs, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancs in liou of x.ondumnatlon, are hersby assigned and
shali be paid to Lender.

[ the event of a total taking of the Property, the proceeds shall be applied to the sumy secured by this Security Instrument,
whether or not then dus, with any excess puid te Borrower. In the ovent of & partial taking of the Property in which the fair
market valua of the Property immediately before the taking is equat to or greator than the amount of the sums secured by this
Security Instrument immexdiately before tho taking, unless Borrowor and Lender olherwns? groo in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied bv- lha following fruction: (a) the total
amount of the sur.s secured immedintely bofors the taking, divided by (b) the fair nmgﬁpt value of the Propcrly immediately
before the taking. Ary balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amo it of the sums secured immediately before the
taking, unless Borrows, =o' Lender otherwise agree in writing or unless applicst lo law rtherwiso provides, the proceeds shall
be applied to the surs securc by this Security Instrument whether or not the sums are then due,

If the Property is abandozed liy Borrower, or if, after nolice by Lender to Borrower that the conderanor offers to make un
award or seitle a claim for damases; Borrower fails to respond to Lender within 30 days after the date the naotice is given,
Lender is authorized to collect and app; the proceeds, at its option, either to restoration ov ropais of the Property or to the sums
sacured by this Securily Instrument, wiicibor or not then due.

Ualess Lender and Borrower otherwirs syree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymenie-refoered to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeurnnce Zy-Lender Not o Waiver, Exteasion of the time for payment or modification
of amortization of the swms secused by this Security Lisirument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrotver o= Horrower's successors in in‘erest, Lender shall not be required to
commencs proceedings agninst any successor in interest or refuse to extend time for payinent or otherwise modify amortization
of the sums secured by this Security Instrument by reason ‘of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Leader in exercising any” right or remedy shall not be u waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severnl Liability, o-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Burrower, subject to the provisions of
paragraph 17, Borrower's covenants and sgreements shall be joint and several, “Any Burrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instruiment on'ly to mortgage, grent and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} i ¢ personally abligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and nny other Borrower 11y syree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Nots “without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security [nstrument i8 subiect . & lew which s:ts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges colledted or o be cuiiesw-in connection with the
loan exceed the permitied limits, then: () any such foan charge shall be reduced by the amount necéseary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrewer which exceeded permilted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note orby mmking a direct
payment to Borrower. If & refund reduces principal, the reduction wilt be treated as o partial prepayment without uny
prepavment charge under the Nate,

14, Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class nit to
Lender's eddress stated herein or any other address Lender designates by notice to Borruwer, Any notice provided for i this
Security Instrument shall be deemed to have been given to Borrower or Lender when giver, 4s provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal fnw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nate
conflicts with applicable faw, such conilict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower’s Capy, Borrower shall be given one conformed copy of the Note and.'gf this Security Instrument.

ity Form 3014 9/90
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| 17, Transfer of the Properiy or a Bencficinl Interesi iﬁ‘hom)wcr. If sl or any past of the Property or wny interest in it

is sold or transforred (or if a beneficial intorest in Borrowor is.sold or tranaferred and Borrowor i not & natural porson) without
Lender's prior wrilten consenl, Lender may, at its option, require immediate pnyment in full of all sums secured by this
Security Instrument, Howaver, this option shall not bs exercised by Lendor if oxorciso is prohlblted by fodoral lnw a3 of the dale
of this Security Instrument. o

If Lender exorcises this option, Lender shall give Borrower notice of acceloration, Thc notice shall provide o perind of not
less than 30 daya from the dato the notice is delivered or muiled within which Rorrow  must puy all sums secured by thia
Security Instrument, If Borrower fails to pay these suma prior to the expiratior. or this period, Lendor may invoko any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meols certain conditions, Borrowor shall have the right o have
enforcement of thia Security Instrument discontinued a¢ any time prior to the curlior of: (w) 5 duys (or such other period us
applicable law may specify for reinstatement) bofore salo of the Property pursuant to any power of sule contnined in this
Security Tnstrument; or (b) entry of a judgment enforcing this Security [nstrumont, Those conditions aro that Borvower: (u) puys
Lender all sums which then would be due undor this Security Instrument and the Noto ay if no aceeloration had oceurred; ()
cures any default ol any other covenants or agreements; (c) pays all oxpensos ineurred in enforcing this Socurily Instrument,
including, bul not limi'al to, reasonable attorneys’ fees; and (d} takes such uction ke Lendor may reasonnbly roquire to nasure
that the lien of this Secaniy Instrument, Londer's rights in the Property and Borrowor's obligation to pay the sums sceured by
this Security lnstrument shell continte unchanged. Upon roinstatoment by Berrower, this Security Instrument and the
obligations secured hereby sbal! remain fully offective as if no ucceloration had ocenreed. Howevor, this right to reinstate shall
not apply in the case of accelern’iop Undor puragraph 17,

19, Sale of Note; Change of Laan Servicer. The Note or u partial interest in the Note (togother with this Security
[nstrumant) may be sold one or mare tires without prior notice to Borrower, A sale may result in n changoe in the entity (known
a9 the "Loan Servicer") that collecls moiin?y payments due under tho Notw and this Security Instrumenl. There also may be one
ar mare changes of the Loan Servicer unrelatess to » sale of the Note, If there is 4 change of the Loun Servicer, Berrower will bo
given written notice of the change in zccordance with paragraph t4 above and applicabie law. The notice will siate the name und
address of the new Loan Servicer and the address-io-which payments should bo made. ‘l‘hc notico will also contain nny other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cuuso o= pormit the presence, use dwposnl storage, or releuse of any
Hazardous Substances on or in the Property, Borrower siall not do, nor allow anyung ols to do, wnything affecting tho
Property that is in violation of any Environmental Luw. The peeexling two senlences otll not apply 1o the presence, uss, or
storage on the Property of small quantilies of Hazardous SubstanCes dat are genvrally mcognized to be appropriuto to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigeien, cluim, demand, lawsuit or other uction by any
goveramental or regulatory agency or private party involving the Property und oy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by anv governmental cr regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property i necossary, Borrower shudl promptly take
all necessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substences definet ps toxic or hazirdous substances by
Euvironmental Law and the following substances: gusoline, kerosens, other flammable ‘o toxic petroleum products,’ toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and ridioictive materialy. As used in
this paragraph 20, "Environmental Law" means federul Jaws and laws of the jurisdicicn whers ths Property is [veated that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree us follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borvower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parageaph 17 unless
applicable law provides otherwise), The notice shall apeu'l‘y. {n) the default; (b) the . tion required to cure the defuult;
{c) a date, not less than 30 days from the date the notice is given to Borrower, hy whuch the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may, result in ncceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstaie after accelerution und the vight to assert in the foreclosure proceceding the
non-existence of a default or rny other defense of Borvower to accelerution and forectbsure, If the default is not cured on
or before the date specified in the notice, Lender, at ifs option, may reouirc inwediate puyment in full of all sums
secured by this Sceurity Instrument without further demand and may forcluse this Security Instrument by judicinl
proceediuy, Lender shall be entitled to collect il expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon paymeat of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3014 /90
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ADJUSTABLE RATE RIDER

{1 Yoar Trexsury [ndex-Rate Capa-Flxad Aate Convarsion Optiond

THIS ADJUBTAILE RATE MIGER Iy made e 3OTY day of WOVEWRRR, 19393 , il i
Ingorparatud Woto and ahall Ba deemad to amend snd aupplemsnt the Monpage, Geed of Trat ue Segurdty Qaad (0
“Gueyrty kurtrunant’| of 14 ome Sate given by tha undarianed (i *Bomawer®t (o pecwe Borrawar's Adfustedle Rite

Nats [ihe "Nota®} 10 RYTAND NODRTOAGE COMPANY . AN OHID CORPORATION
(she *Lander’) of the wame 2ate ard cavering the (roperty descedbed in

tha Baguity Instrument wnd located 24

#5 COVURED BAIDGR, SOUTH AAMAIMOTON, TLLIKGIS #0010
{Propery Addraas)

YHYNOTE CONTAING PADVISIONS ALLOWING FOR CHANGES I THR INTUREST RATE AND
TUa SONTHLY PAYMINT, THR NOTH LIMITE THE AMOUNT THE BORROWER'S
ArqUe” ANLE INTERKAT RATE CAN GHANGL AT ANY ONI TIME AND THE MAXIMUM AND
MINIMU A RATE THE BORROWER MUST FAY, THE KOTE ALSO CONTAINS THE QATION TQ
CONVERRT THa ADJUSTASLE RATR TO A FIXID RATR, .

ADDITIONAL COVENARTS, I ~dditton te the suvenanta snd Bgrisments mads 1 the Becuity Ingtrument, Roirawer end
Lendar furthae oovenant 2ia 4qtva iy follawn

A, ADJUSTARBLE RAVE 43 MONTHLY PAYMENT CHANGES
The Nota provides for sn lnlial intarmst rate of .10 . Tha Hota ptovidey for changed 1ty
atjurtatin intyert (029 Ind tha tonthly o yman.y, 40 (ofawi: .

4,  ADJUSTABLE INYERESNT RATd £ND MONTHLY PAYMUNT CHANGES

tA) Changa Dates

Tha adfurtalls inteesst rate | Wil say may chavs< v the el gy af  JANUARY, 199} , &d on
Yt day avary 12th moath hersaiter, Bach dovw sn whish my s «table lnterrst inte nould chanpy (s 0allqd & *Charge
Date*

{8) The lindax

Bagineing witr 1he lat Changs Lite, my wclustable Intavent «#25 vt bi baued vn an Index, The “Inden’ I the
wesily avarage vhid on Untied Sustan Trauwuey sdcubtiss adjuntiod 10w 6t anterit matunity of | year, a5 made avallavie Yy
tha Fatsarel Russrvn Bomd, The mostigsant index figare svallobie ma of (v ¢ 0600 Caye Selies dach CRange (ute e calted
the *Curran! Indes,*

11 tha Incies 19 1o longer weallable, the Note Helder wil chogte o ew 7ider. that Ly based upon comparibis
lalormation, The Howe rlcldar wilt givi me noties of W cholte,

16) Calcudatlon of Changes '

Usfore sieh Change Date, tha bote Haldee wit caltsdsts my naw intarest aie by swng 0 AHD ATVERH
RIQKTHY pricantegs peimte | 7,878 M4 (0 UM Qurtent indyx, The Nute'Hnider vl T tound (g eesnis
of 1z adiilon 18 tha neares) see-ighih & ond parreniage pang |0.138%), Subject 10 the Linlhy visioul ¥ Dselen AID)
Batow, (Na rounded amount witl B my new Itartss rite until tha net Changa Dals,

Toa Nute Hobdet wik than determing the smount of I menthly paymant that would bae sulficde’s Grezay the
onpald princtel thel ! ant axpected 1o owe 4t OM Change Oate b (et on the Matishy Date 8T my new In grer22le It
Whraatsly sgusl paymaents. The result ol 1Nz calevdation will by tha dew smoun) of my moathly paymant.

(@) Lmits an Intercat Axta Changes

Tha mteenst rte | ain caquired 1o pay ot e it Change Cite Wit not by ncretsed o dedresasd By marg e
Two parcentage pointe 12,00%) frem 11 Inilis) MSecast it Thacaaitnr, oy nchusiatie inistedt )ate will naver b lngresawl
o dndisansd on by shagle Changa Date by mvers than twa paraentigae pabiid 11.06%) hom the raie 21 Interast ) have beend
Mying {30 UM prdoadicg {3 mantw Ay inte/sel come wok taver bo Jeaster dwn 10,360 %, which (5 catiyd
the “Masimum Rais,® or nie han 3,130 W, whish Is called the “Minkanins Aate.*

(k] Gifectiva Date of Changss
Hy e Interest sate Wit Dagome efldctive on sech Chungs Oate. | witl pay Uis amoust of my aaw ey
mm bodhml»n o0 tha Brst monthly paymeng dete sfter the Change Date unis the dmaint at my moMhly payment
g 2gaih,

M Nat'da at Cranges .

Tha Note Hotder wil dallvar o2 mall to ma & nodta of sny changes In my adfusable iterent raty and the amount
of my mantivy payment bafore the sHectivy date of 1y chinge. Th Aqtitn w1k ottuds itoemarien Hyawied by law 10
b ohien b and alad the tide and telephons number of B garson who wilt inswer #y question Linay Mve tegarding thy

e, N
o, )

8 FIXHID INYRREAT RATE OPTION g
Tha Note provides for the Boiowar's option (0 eoAvAT fradt &2 e(ustatie nterest 1ds With Intea ot rare imis
W 8 fngd Injaraed 2ot 3¢ fkown 1

B,  FIXED INTUREAT RATYN OPTION

{A} Opllon 12 Cotvert 1o Flxed Male

{hgus & Comvarion Dpiton that | an edercies uniess Lam In debauit or thin Saution 84A) wil nat paemlt e 10 do
#0: The “Convrelon OpUan® 1p my eptien (0 aonvart the Ivcoat thte L amn ediurad 10 pay by (i Hole Hom an adjal sbie
Fate Wit Intereat cote Amiie 1 tha xed rate calcutlnd undar Gection B(8] delow.
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Tha conversion can oy take plece orr & detalh) spacified by 1 Hote Heldar duning the parlod deginning on the
frat Changs Date snd ancing 60 tha filth Change Datd. Kach date o whicn miy adfustablé Interds (e con conven 1o the
naw flead 1o 1y callad the ‘Convarsion Dain.”

11 want 1o exerciee tha Comversion Dpton, | muat it maet cvrtaln concitions.  Thdee conditione sra thate i}
mmurt give the Hate Holder tetize, tn the Arst or sacand businets d#y of Ay Month Guring tha peticd begining on 1he St
Change Dane snd andiing on the fith Cnenge Dite, Ut | want to do 80; (| on tha Convarslon Date, 1 myst ot be In delalt
undas the Nate of The Sapocty Indtrumant, snd 1y be ceauired (2 mieet ha Nots Heldee's uncarwitiing requiremants 33
1t & aw 1880 waen balng made; (iff by w et Foedied by the Note Helder, | must pdy the Note Hnidar & convareltn fee
o UE § 58,90 1 and Jv) | must s1gn snd oiva the Hots Holder sny doguments the Nate Halde

teguras % it tha converslon.

{8) Casutadan of Fand Aste .

My naw, flxed intereat Infe vl b0 #dus! 12 U Paderal National Mortpage Astbclation’s taquired fet viald o of
3 tas any time of dey dpatiied by thy Note Hoider for 03 f the orginal tarm of thie Mot by Gented then £8 yaare, 30-ven
Pusd 1516 MONQages covwnd by appllcatia Bl=day maadelary dulledry commitmanty, plis one terdantage poing 11.00%),
(owaded 4P to U Denrent one-slgiih of one parcentaga puim (0.4 10%), or (I (F ¢hir orlglal tarm ) this Hote 1011 yewm
o0 Yag3, AB-year fxed rite Mangeges cavered by eppifcaddy 0-dey mendatoey dellvsry’tommitmants, plus ona partentage
ot (1.00W), rounded up to the nearsrt oneaighth of cne percantage palad 10,1 261, If thiv reguited nal viald cannat
Vo Pogtmindd brosan the dpplicibis commitments st nol aviiletiv, e Nols Holter will detaerine oy Intgrant cela by
WAty ompiraie Infarmation, My new catq calguiatad undar iNa Section GIBT will ot be greaier thac the Maximum Pats
aof Tedp aanir she Minkmum Wite Histed 'n Seztion 4(0) sbova, '

' (@) New Faymemt Amount and Effeitive Daly
177 nocas 10 sxefelee the Sorvassion Oplion, the Nots Halder wil) determina Tha amount of the manthily gayment
(Rt wodd be dud7aint 16 repdy the unpald pdncipal | sm eupacted 10 oves on the Convarston Seta In ) on the Mewdly
Daie oty paw o7, 1657 ant ine Y substantially waual paymends, e sa0udi of (s calculation will ba the new simount
af my moathly paymwit. Baginaing with iy Jrat monthly paymen) ansr the Converslon Dute, | will gay the new smount
a3 my manthly peymant vl thy Matulty Date

¢, TRANSHTER OF 7hc YROPERTY QA A BENBPICIAL (NTEREST IN BDRRDWSER
t Urghl Bosrgwrar oxaition s s Zanversion OpUon undet the gdnditfons s1xed br Section B of (nla Agjustabie Hote
P, Unitpem Covenant {7 of tie dec lovinstument la amended 1o resd #9 foliown;

Tiscwrinr of the Property or 8 Ban el irtersst ' Rortawer, 1t ol ot any part of 1w DiSRIRY & a0y intarast in
It ly acld a¢ tramalecrad or 11 » Banafielel Interer. in SOOWM w 90id o Lranafartasd and dorrowar iB A0t D Ratliat parson;
without Lander'a pder woltvan conseny, Lenddi may, ot fty oppon, requlea Immedlate payingnd o fuil ot all aume vacured
by IMs Becurity inatrumaat, Howaver, IS optivativ iy be sxarciess by Landet H axptelay in pronbliad by feduia! law
a3 f the data bF 1y Sarunity Ingtrumant, Laader 9550 a0 & noy exarctpe NS 0PN e if: (g Agerawan cuusos Lu ba wuimined
1o handar infarmation required By Lendar 1o svaluats the inbeaded vranaferes an 1 Jsew [oan wice Belng ihide S0 thae
wrrafacdn: sad {5 Lendes teadonably determines that Luisid's dapuity witl not balgiaghad by the loan sssumption and
thal the rak of & braach of pnay Tovenant of agresmant in Lo B2ty Inatrumant i Rceastable to Lander.

Tothe extent genniriad by spplicadis lew, Lander may S ¢e 2 sesyonabin fee 41 & cancition 19 Lendur's conaanl
10 1he 1nan SraumpUen. Lenoer alsc muay raqulre the Tensferas ¢ Libnan nanamption sgreamant thay Iy socebtatds ta
Landar énd that otiigates the Vanslerss 10 kdep W U promisss ol sprasmonta made (0 Wy (dle énd M1 thiz Saculty
dstramrant.  Botrywnt wilt continua 19 ba obigatey undet the Nty any U.x Rac wity lnitrument ynisey Landat elsagee
Boarawdt In witdng,

if Landar axerclats the option (o mquire knmadiale payment In 1, Loder shadl plve Borruwor wotics of Q
secalseaton. The notes thall provide o paad of sot Jass Unan 30 dayn from th e Soie tha notica iy dallvered or Mailed
within which Bocrawr arvad oy s sumy sacured by N Bacurity inanumaent. 1 Gens wur @ls (g pay thees sums priot L
12 the axplesion of thip parked, Landar may Invuha ty remediss peimitted By thig Sacctinrmment without further (s
ntios of damiad on Bedgwer , 'y
1 11 Bareawet axerciess the Convacalon Dption ungdar the conditions atelnd In Sectiun 0 o1 to.e Adustitie Hete Nidet, ¢,
thy sangrrigt o7 Lvdform Covendnt 17 of tha Beswrity Instrumant containgd in Becilon & § sbove #/. than Sasss 10 By &
in etazt, ang the postslone of Unlform Covenant 17 of the Sacurlly Inatrument shell fngtaad ba ln wilaer, - follgwan o

»a

Tranater of tha Fropacty o & Buricie! Intrvant in Domowds, )i all o any pant of The BIOpARY OF &l mistesl in
1y nold of wanglarred {or if & Decraficln) smrwvat n Boirower [n w0 or trandierad &nd Dorrawe! (8 hot § R8T/l “wTon!
withaut Leadar’s pripe wristen congant, Lander may, ot ity optlon, require inmediste paymant in Uil o7 al s secufsd
by thly Esconty Ingtrument. Howaver, thia uption ahe)) not be sxercised Gy Lender 11 ax2clen o prohibitad by Teders!
4t of tha date of 1l Seaily lastument, i

i Landat dxeiciany Vha aption, Lerder sl ive Berrdwar notica ol seoelerstiort! Tha noulse ahall provide & petise
of net tea than 3G dayn trony due dels the notics |2 Sallvared or mailad within winch NeHowsr must pay ail soms tecured
by N Baciity Ingtromens, 3 Berrewet f3du 10 pay nean sums prise ta e axpimyl] W thik pariad, Lende! may invohs
sy remadles parmittad by INS Seowrity ingtrument without turther notics or damnld Nﬂln Dorrowet,

BY SIGNING BELOW, Borrowsr sccapta end agress o 1he 18tma 4nd coyandnty Conteingd in (s Aduatabis fate

“'I 4

. 7

4 fW o

ALICR L, CHIARYBLLONN * Batrowae  Porrawer
el 10

- Rorowy T . < Gortgww

ALACAZ 1S ‘ £ME Farm 143 a1
Mgrtal}
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24, Riders to this Secrity Instrument. [f one or more riders ure executed by Bﬁi;'x’owar and recorded together with this
__] Security Instrument, the covecrnts and agreements of each such rider shall be incorparate-f'into and shall amend und supploment _
the covenants and agreements ¢t this Security Instrument as if the rider(s) werv a past of it s Security [nstrument,
(Check applicable box(es)} ‘
1-4 Family Rider
Biweekly Payment Rider
Second Home Rider

Adjustablo Rate Rider Condominium Rider
Graduated Payment Rider _.J Planned Unit Development Rider
Bulloon Rider !,=, Rate Improvement Rider

V.A. Rider L4 Other(q) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the..erms and covenants contgined in this Security Instrumeat and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: y . \
i b/’ﬁ (rt /} ‘ %W@Z&F 2t (Soal)

ALIC . (CHIAPPRLLONE -Hotrowee

. ?__Qfﬁ-—--—_-___ (Seal)

-Borrower

DENNIS OLSON epcusk oF ALICE b
CHIAPPELLONEIS SIGNING THIS
DOCUMRNT FORTAHE SOL5. PURPOSE OF
(Seal) : o PU. Seal)
—WRIVING HOWESTERT KIGHTS T oo

-Barrower

vazerpeo

STATE OF ILLINOIS, County ss:
I, UNDERSIGNED , & Notary Public in and for exid county and state do hereby certify

that

ALICE L, CHIAPPELLONE, MARRIED TO DENNIS QLSON & Dennis Olson
married to Alice L Chiappellone , personally known to me to be the same person(s§ whose name¥)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that S he
signed and delivered the said instrumeat as o

My Commission Expires:

TARY
-sgchMﬁHO
This Instrument was prepared by:

@, eRiL) 108109 Pre 8ol 8 Form 3014 9/80
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