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| 'I'HIS MORTGAGE ("Sccunt,Ine"ument)u.gwcn on ﬂ&dembér 8, 1993 . L Tlvc. mmlgugoris-

T WAYNE W, DISTENS JODI A DISTER, KNOWN AS HUSBAND AND WIFE
("'nog-mwcr'r)."nﬁss,ecuﬁw'msuumcmss’ given 1o WALTHER & LAVALLEE FINANGIAL

o .

wh:chlsurgamzedand c.xxsung t.ndcr lhc lﬂwso[ THE STATE ur 'LLIHBIS ‘ ‘ ., and whose
address is 800 E.. NORTHWEST HIGHWAY, SUITE 620 : S . : L
o 'PALATINE, ILLINGIS 60067 . L "‘lcmlcr") Borrowcr owes Lender the principal sum of -
Einhty-Fin Thousand and NO/100) cemmemvmmennenmmwie. Hmr i mEm e ——-————— me—————— ;
_ ul'an (Us, 85,000,000 )} .
11us dcbt is cwdcnccd by Bormwcr s now dalcd the same dnw as this Sccunly Ingyvanent ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and poyable on January v, 1999 . This Sccurity

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with iu mcat. and aHl resiewals, extmsions ang
modifications of the Note; (b) the payment of all other sums, with intcrest, advanccd under pasagraph 7 to protect the sccurity of
this Sccurity Instrument; and (c) the performiance of Borrower's covenants and agreements under 1has Jecurity [nstrument and the
Note. For this purpose, Borrower docs herehy mortgage, grant and convey to Lenuder the fulluwm; destiibed property located in

cQoK . .. County, Illinuis:
P l N 09-16-304-012 107& & 09~ 18-30‘ 012 1142 & ﬂ.‘.l 16-304 012 1273
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- & Hazard or Property Insurance, Borrower shall kccla u:cihnpmvcmcul,s now emstu’tg or l\chuff.cr ereciexd on the Property
msurcd agamsl loss by fire, hazards included within she term "oxtended coverage” and nny vther hazards, including floods or
(looding, for which Lender requires insurance, This insurance shall be maintained in the smounts and for the periods thi Leder
requires. The insurance carrier praviding the insurance shiall be chosen by Borrower subject to Lender's opproval which shall not
be unreasonably withheld, If Borrower (ails (o muintain, coverage described above, Lender may, st Lender's option, nbtain
caverage to protect Lender's rights in the Property in accordance with paragraph 7,

.. All {nsurance policies and rencwals shall be neceptable 1o Lender and shalt includo n standard moriguge clause, Lender shall
kave the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt natice to the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower,

. Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shail be appliul (o restoration or repair of the
Propcny damagcd if the restoralion or repalr is cconamically feasible and Lender's sceurity is not lessened, IT the restorgtion or
repaig is not cconomically feasible or Lender’s security would be lossencd, the insurance proceeds shall bo applicd 1 the sums
securcd by this Sccurity Instrument, whether or not then due, with any ¢xcess paid 1o Borrower, 1f Borrower nbandons the
Property, or does pra-answer within 30 days a nvtice from Lender that the insurance carrier hus offered 1o settle & claim, then
Lender may collect tiic insurance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums secured
by this Security Instrumzii. whether or not tien dug The 30-day period will bogin when the notice is given,

Unless Lender and Burrwiver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pravents roferred to in | wographs 1 and 2 or chango the amount of the payments, 1 under paragraph
21 the Property is acquired by Yener, Borrower's right to any insurance policies and proceeds resulting from damage to the
Prnpcny peior to the acquisition saa) rass to Lender to the extent of the sums sceurcd by this Securily Instrament immediately
prior to the acquisition. .

6. Occupancy, Preservation, Mainiezazée and Prolcclion orthe Property; Buorrower's Loan Appihalion Leascholds,
Bomrower shall occupy, establish, and usc tho Paoporty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue 1o occupy. the Property as Boarrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall nol be unrcasonably withhield, or unless
extenuating circumstances oxist which are beyond Boirawer's control, Borrower shall not deswroy, damage or impair the Property,
allow Lhe Property to deteriorale, or commit waste on ‘he Praperty, Borrower shall be in defoult if any forfeiture action or
proceeding, whetkier civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise maierially impair the licn created by this Sceurity Instaument or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aczion or prncccding to bo disnissed with o rulinb that, in
Lender's good faith determination, precludes forfeiture of the Borrowee's in'erest in the Property or ather material impairment of
the lien created by this Sccurity Instrument or Lenler's security interest. Foriower shall also be in delault if Borrower, during the
loan application process, gave materially false or inaccurate information or statcirzats 1o Lender (or fuiled to provide Lender with
any material information) in connection with the loan evidenced by the Notz, including, bul not limiled to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Sceuriiy Instument is on a leaschold, Borrower
shall comply with al} the provisions of the lease. If Borrower acquires fee title 1o the Frt',rcr‘ ¥, the leaschold and the fec title shall
nat merge unless Lender agrees to the merger in wriling.

. 7. Profection of Lender’s Rights in the Property. If Borrower fails to perform the covenaits and agreements contained in
ths Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigils in the Property (such as n
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations,;- L L ander may do and pay
for whatever is necessary (o prolect the value of the Property and Lender's rights in the Property, Lender’s actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrumenl, appearing in coan, naying reasonable
atlorneys' fees and cnicring on he Pmpcny to make repairs. Although Lender may take action under this paugraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lcndcr under lhlS paragraph 7 shnl! become additional debl of Borrower sccured by this Security
Instrument. Unless Barrower and Lender agsee to other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Noio rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

- 8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the tnorigage insurance in effect, if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanially cquivalem o the
cost {0 Bomower of he morigage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverago is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will accept, use and relain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
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o 16, Borrower's Copy.  Borrower shall be glvon une cm\amncll copy uf the Noio andt of this' Sccurity Instrament,
" 1% Transler of the Property or a Ilqncﬂcﬁll Interest in Borrower, - If uil or any part.of the Praperty or any interest in it is
sold or trnsferred (or if a beneliclal interest in Borrower is 'sold 'or transferred and Borrower s not a nnturnl person) without
Lender's prior written consent, Lender may, ot its option, require immedine payment in full of all sums sccured by this Security
Instrument. However, this option shall not be excreised by Lender i€ oxercise is prohibited by federl law as of the date of this
Security Instrument, '

If Lender cxercises this option, Lender shall give Borrawer notice of aceelerution, The notice shall provide  period of not (ess
than 3G days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower iails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permited
by thig Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1T Borrower meets certaln conditions, Borrower shall have the right o have
enforcement of this Secutity Instrument discontinued at ony time prior 10 tho cartier oft () 5 doys {or such other period ns
applicable law may spccif(y or reinstatement) bofore sale of the Property pursunnt W any power of sale contained in Wis Sceuriy
Instrument; or (b) entry of a judgment enforcing this Sceurily Instrument. Those conditions are that Borrower: () pays Lender ol
sums which then would be due under this Sccurlty Instriment and the Note as if no acceleration had ocenrred; (b) cures any
default of any other covenants ur agreements; (c) pays all cxpenses incurred in enforeing this Security Instrument, including, but
not limited to, reasonable attomeys’ fees; und (d) takes such action us Lender may reasonably requiro 1o assure tht the lien of this
Securily Instrumedl, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shali contizue unchonged, Upon reinstalement by Borrower, this Sccurity Instrument and the uhllfminns secured
hercby shall remain ful'y offective as if no accelerntion had pccurred, However, this right to reinstate shall notupply in the case of
acceleration under paragrani 17,

19, Sale of Note; Clun=goof Loan Servicer, The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one ni mare times without prior notice to Borrower, A sale may result in o change in the entity (known
as the "Loan Servicer") that coliects manthly paymens due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer/szrclnicd 1o a sale of the Note, [T there is o change of the Loan Servicer, Borrower will be
given written notice of the change in acradance with paragraph 14 above and ugglicnblu law, The notice will state the nume mimd
address of the new Loan Servicer and e tddress 1o which payments should be made. The notice will atso contain aty other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or peranit the prosence, uso, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borower shall not do, nar allow anyone else to do, anything alfeedng the Propeny
that is in violation of any Environmenial Law, The peceding two sentetices shall not apgtz to the presence, use, oF storage on the
Property of small quantitics of Huzardous Substances shat-are gencrully recognized 1o be appropriate to normal sesidentiol uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or other netion hr Wy
governmental or regulatory agency or privaic party involving the Troperty and any Huzardous Substance or Environmental Law
of which Borrower has actual knawledge, 1f Borower leamns, or 1 votificd by any governmental or regulatory nntliority, that nn{
removal or other remediation of any Hazardous Substance aftecting < Property is necessary, Borrower shail promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances”™ arg those sabalances defined as toxie or hazardous substinces by

Environmental Law and the following substances: gasoline, kerosene, other Sammable or toxic petrolenm products, i
pesticides and herbicides, voluiile solvents, materinls contining asbesios or fo'maluehytle, and rudionctive materials, As used in
this parngraph 20, "Environmental Law" means federal laws and laws of the jurisdictinn where the Property in tocated that relate
1o health, safety of covironmental protection, -

NON-UNIFORM COVENANTS, Borrower and Lender [urthee covenunt and ageee us lollows;

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Bovrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to sceeleration uncer parugraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b} the action requaria 29 cure the defuult; (¢}
a date, nol less than 30 days from the date the notice Iy given to Borrower, by which the defuuls st be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acecleration ofthe sunis secured
by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property, The notice skuil further inform
Borrower of the right to reinstate after acceleration ond the right 10 nssert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrawer to weceleration and foreclosure, If the default is not cured on or before the
date specified in the notie, Lender, af its option, may requive Immediate payment in full of alh sums secured by this
Security Instrument without further demand snd may foreclose this Security Instrument by judicinl proveeding. Lender
shal! be entitled 0 collect all expenses Incurred in pursuing the remedies provided In this paragraph 21, including, but not
Jimited tu, reasonable attorneys' fees and costs of title evidence,

22, Release.  Upon payment of all sums sccurcd by this Sccurity Instrument, Leader shall release this Security Instrument
wilhout charge to Borrower, Borrower shall pay any recordation costs.

23, ‘Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  8th doy of  Decembher , 1993 .
and is incorporated into and shall be decmed to amend and supplement the Monigage, Deed of Trast or Security

Deed (the "Security Instrument") of the same dale given by the undersigned (the "Borrower") to secure Borrower's
Noteto WALTHER & LAVALLEE FINANCIAL

(the “"Lender”)
of the same date and covering the Property described in the Securlty Instrument and located at:

711 S. RIVER RD. #608, DES PLAINES, ILLINDIS 60016

' {Property Address]
The Propety inclucc ¢ unit in, together with an undivided interest in the common clements of, a condominium
project known as:  LAPGWARK CONDOMINIUM ASSOCIATION
0022302
[Name of Condominiutn Project]

{the "Condominium Project”). 1£4b. owners association or other eatity which acts for the Condominium Project
(the "Owners Association”) holds tir'c i property for the benefit or usc of its members or sharcholders, the
Property also includes Borrower’s futercst in the Owners Association and the uses, proceeds and benefils of
Borrower’s interest.

CONDOMINIUM COVENANTS. In ‘addiuon to the covenonts and agreements made in the Security
nistrument, Borrower and Lender furthier covenaytand agree as follows:

A. Condominium Obligntions, Borrower sl perform all of Borrower's obligations under the
Condominium Praject’s Constituent Documents, The “Conjtituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-iaws; (ili} code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all ducs.ani’ assessments imposed pursuant (o the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Associalicn maintains, with a gencrally accepted insurance
cm'ncr, a "master” or "blankel" policy on the Condominium Project ‘which.is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the pcnods and against 12 Sazards Lender requires, including fire
and hazards included within the lerm "cxtended coverags,” then:

. (i) Lender waives the provision in Uniform Covenant 2 for the ravnihiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard irsumnce coverage on the
Property is decmed satisficd to the extent that the required covernge is provided by the Owaery Agsuciation policy.

Borrower shall give Lender prompt notice of any lapse in rcquircd hazard insurance coveraps,

In the event of g distribution of hazard insurance proceeds in licu of restoration or repair foliowirg a loss to the
Property, whether 1o the unit or (o common clements, any proceeds payable to Borrower are herchy nisigned arid
shall be paid o Lender for application 1o the sums sccurcd by the Security Instrument, with any excess paid (o
Barower,

C. Public Libility Insurance.  Borrower shall take such actions as may be reasonabic (o insure that the
Ownees Association mainwing a public libility insurance policy acccpmhlc in form, amount, and cxient of
coverage to Lender, .

D, Condemaation. . 'Ihc pmcccds of nny award or clmm fGr damagcs. direct or conscquential, paynblc w
Borrower in connecucn with any condemnalion or other Inkmg af all or any pun of the Prupcrty, whether of the

IR

IIULTISTATE CONDOIIINlUM RIDER Singlu Fumlly Flnnio Mleﬂ-ﬂldulo Mac UNIFORM INBTHUMENT

, L Qoo Pagetot2 . - For W0
@o-u mua) e VMP MORTGAGE FORMS - [112;263-1100 - (803}821:7201 o nitiate; .
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is made this 8th day of Dacembar , 1983 ,
and is incorporated into and shall he deemed to nmemd and supplement the Morigage, Deed of Trust or Deed to Secure Delnt
(the "Security Instrument™) of the same date given by the undersigned (the “Borrower") to sccure the Borrower’s Note o

WALTHER & LAVALLEE FINANCIAL
800 E. NORTHWEST HIGHWAY, SUITE 620

P 1 LLINO [1]:]
of the same date and covAclﬁ'}xE U’i‘cEﬁm[l)cnyl cscl:rsnbcualg U1075wurity Instrument and focated o

(the "Lender")

711 S. RIVER RD. WB08, DES PLAINES, ILLINCIS 60018

[Property Address)

The interest rate sinted on the Note is called the "Note Rate,” The daie of the Note is called the "Note Dote." 1
understand the Lender may transfer the Noto, Securily Instrument and this Rider, The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled 10 receive payments under the Note is called the "Note
Holder. QUELCI0R

*ADDITICNAL COVENANTS. In addition to the covenanis and agreements in the Security Instrument, Borrower and
Lender furthcr Gov:rant and agree as follows (despite anyihing to the conrary conained in the Security Instrument or the
Note):

1. CONDITIONAL 7O(CGHT TO REFINANCE

At the maturity dote Gf the Noto and Security Instrument (the "Maturity Date™), [ will be able 0 abtnin n new loan
("New Loan") with & new Maturity Date of January 1st , 20 24 , and with an
interest-rate equa! to the "Ne'w nNote Rawe" determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met Juys "Conditional Refinancing Option”). If those canditions are not met, 1 undersnd that
the, Nojg Holder is under no obligniw.: to refinance or modify the Nole, or 1o exteiid the Maturity Date, and that T will have

"It:é';'my'ihe'Nom from my own resuurcesar find a lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OFTION
If 1 want 1o cxercise the Conditiona!-R:Fnancing Opuon au maturity, certhin conditions must bo met as of the Muurity
Date, These conditions are: (1) | must still e 2ae owner and occupant of the property subject to the Security Instrument (the
"Property™); (2) 1 must be currenl in my mon‘aly pryments and cannot have been more than 30 days late o any of the 12
schaduled. monthly payments immediately preccd’ae the Maturity Date; (3) no lien against the Property (except for uxes
- ankioPasinl: auscssments not yei duc and payable) olther than that of the Sccurity Instrument may exist; (4) the New MNote
Rate*cammot be more than 5 percenluge points above the Note Rate; and (S) I must make a writlen request to the Nole
Holder as previded in Scction S below,
3. CALCULATING THE NEW NOTE RATE
- T New Nots'Rate will be a fixed rate of interest v’ 10 the Federnl Nationwd Mortgage Association's required net
yield for 30-year fixed rale morigages subject Lo a 60-day mindatary delivery commitment, plus onc-half of one percentage
point (0.5%), rounded 1o the nearest onc-cighth of one pereeneice oint (0.125%) (the "New Note Rate”), The required net
vicld shall be the applicable net yicld in effect on the date and dra2 of day that the Note Holder reccives notice of m
election to exercise the Conditional Refinancing Option. If this (eguired net yicld is not available, the Nole Holder will
determine the New Note Rate by using camparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT
i Pyowided the New Note Rate as calculated in Section 3 above is not gresier than 5 pereeniage points above the Nole
Rate and all other conditions required in Scction 2 above are satisfied, the J4ziz Holder will determine the amount of the
monthly payment that will be sufficient to repay in full {a) the unpaid principal, y.us (b) accrued but unpaid interest, plus ()
all other sums 1 will owe under the Nowe and Security Insrument on the Maturiy Zate (assuming my monthly ruymcms
then are current, as required under Scetion 2 above), over the teem of the New Nots avthe New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal wid intsrest payment every manth until the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nate Halder will notify me et least 60 calendar days in advance of the Malvity Date and idvise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected 10 owe on the Malwrity Tare, The Note Holder also
will advise. mme Lhat I may exercise the Conditional Refinancing Oplion if the conditions in Stctior 2 nbove are met. The
Note' Holdeér ‘will provide my payment record information, together with the name, tile ans) =ddress of the person
representing the Note Holder that I must nolify in order © cxercise the Conditional Relinancing Gption, If [ mcet the
conditions of Scction 2 above, I may cxercise the Condilonnl Refinancing Option by notilying the "wo1z Holder no later
than 4% calendar days prior to the Maturity Date, The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Morigage Association’s applicable published required neot yield in effect on the date and tme of day
rotification is received by ihe Note Holder and as calculated in Section 3 above, § will then have 30 calendar days 10
provide the Note Holder with acceplable proof of my required ownership, occupancy and property lien stetus, Belore the
Maturity Daic the Noie Hoider will advise me of the new interest rate (ihe New Note Rate), new monthly payment amount
and a date, time and place at which 1 must appear to sign any documents required 1o complete the required refinancing, [
understand the Note Holder will charge me a $250.00 processing lec and the costs associated with updating the tide
insurance policy, if any.

BY SIGNING BELOW, Borrower aceepls and agrees Lo the lerms and covenants contained in this Balloan Rider,

(Seal) Qﬁ’(/ ‘(. ,C/}o\ﬁé&( (Seal)

'AY"E '- D TE -Borrower JF/DX A-‘ BISTER Barrower

(Seal) (Seai)

«Borrower -Borrower

{8ign Originat Only]

MULTISTATE BALLOOMN RIDER - Singte Famlly « Fanrle Mas Unliorm Insirument Form 3140 12/89

m-um 19108} VMP MORTGAGE FORMS « (313]203-8100 - (800)621-7201
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