UNOFFIC AL COPY.

*  RECORDATION REQUESTED BY:

3000 5. Lak Strea
o, i % COUNTY. ILLIHOIS
y Mundelein, L 60060 HJL"E) UUfIK 28k
?f WHEN RECORDED MAILTO: (993 DEC Ih PN 13 14 03022373
New Century Bank S '
2000 S, Loka Street

N

73

[

i

N

/jaz% L7 5% 7 o5

CLEZZDR0

Mundelain, (L 80080

SEND TAX NOTICES TO: RPN M

Naw Certury Bank
2000 9, Lake Streat
Mundalein, (L 80080

_ |Space Above This Line For Recording Data) . ?) 5/

MORTGAGE \
e f

THIS MORTGAGE ("Securlty Instn:iiant”} Is given on Navembor 17, 1993, The morigagor ls PHILLIP DUNLAP MATTHEWS and DAPHNE
SUSANNA BOLTON HITCHINS MATTHEWS, H'S WIFE ("Borrower”), Thia Securlly Instriment s given té New Ceniury Bank, which s
organized and existing under the lkws of the Sale of illincls nnd whose addross 1o 2000 3. Lake Streot, Mundaisin, IL 60080 (*Londoer™)
Borrower owes Lender the principal sum of Fitty Tae Thousand & 00/100 Dollara (U,S, $52,000.00). Thin dobt la ovidoncad by Berrowor'n nota
dalad \he same dale as thia Securily Instrumant {*Notu™. which providan for monthly paymonis, with tha full debt, if not peld pallor, dun and payable
on Docembar 1, 2008, Thig Securlty Inatrumen! socure )r Landor:  (n) th rophymont of e dobl avidoncod by tha Noto, with Intareat, and af
ronowals, oxtonslons and modifications of tho Noto,  (b) th( pryriont of all othar sume, with interont, ndvancotd undor paragraph 7 1o proteet tha
security of this Soecurlly Instrumant; and  (c) the porlormanco of torrowar's covonanis and agreomants undar ihla Socurlty Instiumont and tho Nolo,
For this purposa, Borrower coos hereby morigagn, gran! and convay te'uonder tho following dnscribed proparty locatad in COOK County, llinala:

THE NORTH 44,12 FEET OF THE SOUTH 120,95 FEET OF THE WEST 2318 FEET OF THE EAST 563,70 FEET, TOGETHER WITH THE NORTH
10.87 FEET OF THF SOUTH 94,80 FEET OF THE WEST 19,10 FEET OF E/$7-860.73 FEET, TOQETHER WITH THE NORTH 16,96 FEET OF THE
SOUTH 92,96 FEET OF THE WEST £9.32 FEET OF THE EAST 563.73 FEET, ALL. /.S MEASURED ALONG AND PERPENDICULAR TC THE SQUTH
LINE OF THE NORTHWEST QUARATER OF SECTION 12, TOWNSHIP 42 NORTH, FANGE 10, EAST OF THE THIRD PRINGIPAL MER!DIAN, IN
COOK COUNTY, ILLINOIS, PARCEL 2! EASEMENTS APPURTENANT TO AND F2n THE BENEFIT OF PARCEL 1, AS SET FORTH IN THE
DECLARATION OF PROTECTIVE COVENANTS, DATEDR OCTOBER 27, 1576, AND FILED A DOCUMENT NUMBER LA 2#38065, AS AMENDED
BY DOCUMENT NUMBER LR 2852113, AND SUPPLEMENTED BY DOCUMENT NC, LA 2900742, AND AS CREATED BY THE DEED FROM THE
CUNNINGHAM COURTS TOWNHOMES, INCORPORATED, TO JON P. SAAVEDRA AND SUSAN R, SAAVEDRA, HIS WIFE, DATED OCTOBEN 3,
1877 ANC FILED DECEMBER 15, 1977 AS DOCUMENT NUMBER LR 2900085, FOR INGRESS aN% ELAESS, ALL IN COOK CQUNTY, ILLINGIS,

v
S ~
which hes the ackiress of {152 £, CUNNINGHAM DRIVE, PALATINE, Iinols 80007 ("Proparty Addrass™); (/< /.2, /.0 V4

TOGETHER WITH all tho impravemenis naw of hoigatior orectod on tho proparty, and alt gasomonis, appurhenarses, ang lixiuregs now of

Jereattor a part of the properly. Alt replecaments and addilions shall nioo be covorad by this Socurlty Ingtrumant. Al of thatutegoing lo rolorrod 10 i

s Socurity Inslrumont as the "Proporty.”

BORROWER COVEMANTS that Barrowar Is lawiully solsod of the ostato horoby convayad and has tha right 1o mortgaga, grant and convoy tha
Property and that the Property is unancumberad, oxcopl lor ancumbrances of recerd,  Borrowar warrants and will delend ponorally tho tifia 1o the
Property against all claima and demands, subject lo any ancumbranera of record,

THIS SECURITY INSTRUMENT comblnes unliorm covinanis for natlonal usoe and non-unllorn covonants with limited vatiations by [urisdiction to
constitulo & uniform securty Instrumaent covoring roal proparty.

UNIFORM COVENANTS. Borrowesr and Lender covenani and agroo as follows:
1. Payment of Principa!l and Interest; Prepayment and Laie Charges, Borrowar ahall promptly pay whan dug tho principnl of and Miorest on

ILLINOIS-Single Family-Fannle Maa/Freddla Miac UNIFCRM INSTRUMENT Farm 3014 930  {pogu + of B pagos)
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the debt evidenced by the Note and any prepayment and late charges due under the Noto.

2. Funds for Taxes and Inaurance, Subfect lo applicabia law &r o & writlen waiver by Lender, Borrower shall pay o Londear on the day monthly
paymanis arg due under 1he Note, until tha Note |s pald In full, a sum {"Funda”) fer: (a) yoarly taxes ond assassmaents which may attaln priority ovar this
Security (ngtrurment as a ¥en on the Property: (D) yearly leasahold paymants or ground ronts on tho Proporty, it any; (c) yuorly hazerd or property
Insurance premiums; (d) yeary fleod insurance premiums, it any; (e} yoatly marlgege insurance promiums, it any, and (T} any sums payable by
Borrower to Lendar, {n accordance with the provisians of paragraph 8, in fiou of tho payment of morigage Insuranco promlums, Thoso toma are caliod
*Eacrow llems.” Lender may, af any time, collect and hold Funds in an amount not to excood the maximurn ameun! a lendor lor a foderally tolated
morngage loan may requiro for Borrower's gscrow account under the fadora! Real Estate Sottiomont Procaduras Act of 1874 8 amendod from time 1o
time, 12 U.5.C. Section 2601 at 3eq. ("RESPA, unloss anothor law ihot applios to tho Funda sols a loasor amount. I go, Lender may, at any time,
coltect and hzid Funda in an amount not 1o exceed (he losaar amotint, Lendor may ostimate tho amount of Funda due on tho basis of curront date and
reasanable estimates of expanditures of futuro Escrow Hems ar atherwise in accordance with applicabia law.

The Funds ghall be held In an instilution whoso deposits aro Insured by a leceral agancy, Insirumontallty, or entity (Including Lendor, If Londer is
such an inatiuMon) or in any Faderal Home Loan Bank, Lender shall apply the Funds to pay the Escrow oms. Lendar may not charge Borrowar for
holding &nd applying the Funds, annually analyzing the escrow account, or vorllylng tho Escrow tams, unlays Lendor pays Borrower Intorpst on 1ho
Funds nnd applicable ‘aw, pormils Lender to maka such a chorge. Howavor, Londar may roquiro Borrowar to pay a onp-iime chargo for an
indopendent roal ostale toy-raporing service used by Lander in connoclion with this loan, unloas applicabio law provides othorwlse,  Uniosa on
agroement lg made or appticaoin law roquires interoat to te pald, Londar ahall net be roguired to pay Borrower any Intaroat or earnings on the Funty,
Botrawor and Lender may agsso i wiiting, howeover, that Intorost shatl be pald on the Funds. Londor ghall giva to Borrowar, without charga, an annua!
accounting of tha Funds, shoaing riodits and dobils to the Funda and tho purposo for which each dobil fo tha Funds was made, Tha Funda aro
pledged as additional security for al stz secured by this Sacurlty Instrument,

It the Funds held by Lender axcead 2iie-amounts pormitiod to ba held by applicablo law, Londor ghall account to Sorrowor for tha axcoss Funds In
accordance wih the raquitements of apollcnig law. If the amount of the Funds hald by Landor ot any iimo lg not sulliclen! to pay 1ho Eacrow ltoms
wheon due, Lender may so notily Borrower In wriiny, and, In such case Borrower shal! pay 1o Londer tha amaunt nacessmy 1o make up tho deficlaney.
Borrower shall make up the dofliciency In ho moiziniai twalve manthly paymenis, al Londar's sola discrolion,

Upon payment in hull ol afl suma secured by this Sechrlty instrumant, Lender shall promplly rofund te Borrower any Funds hotd by Lender. 1Y,
under paragraph 24, Lender shall ncguire or selt tho Froperty, Londer, prier to tha acquisiion or salo of tho Propotty, shall apply any Funds haled by
Lendar af tha time of acquisition or sale na a cradit against (no uma sacured by this Socurlly Instrumeont,

3. Application of Payments, Unloss applicoblo law piavicog.otherwisa, all paymanta rocoived by Londor under paragraphs 1 and 2 shall bo
appiied. first, 1o any propayment chargey due undor Ihe Neto, suc 52 1o ameunts payabio undor paragraph 2; third, lo Intorost dua; tourth, 1o principal
due; and 1ng!, to any late charges dua under the Nole,

4, Charges; {lana, Borrower shali pay all taxqg, assassments, chargos, lines and imposlilons aluibutabio to tha Property which may altsin priorily
avor this Securlty ingtrumont, snd leasahold paymonta or graund rents, i1 any. Borrowor ahall pay thogo obligations in fhe mannor provided In
parsgraph 2, or i not pald in that manner, Berrowar shall pay tham on tima dbecty 1o the porsen owod paymanl. Borrawor shall gromptly harnlsh jo
Lender afl notices of amounts 1o be pald under this paragraph, if Bomower maies winge paymens directly, Borrower shall promptiy furnisti te Lodar
recelpls evidencing the paymants,

Borrawer shall promptly discharge any llgn which has prierlty over thls Seeurlty Insotinent unicss Bortowar: {a) pgroos In willing lo tho paymont
ol tha obligation securad by tha lan In a manar accopiabla o Londor; (b) contosts In good fath o flar by, or dolenda agakst enforcomont of tho llen
in, Ingal procoodings which in the Londer's opinion ¢parala lo provon! tha onlorcamant o.tho Yan; or () sacuras from the holdor of tho lon an
agrogmant sallafectory 1o Londer subordinating Mo fion te this Socurlty Instrurent. N Lendor dalarranve that any part of tho Proparty ls sudlect lo a llan
which miay attaln prlorlty over this Security Instrumant, Londer may givo Barrewar u notice Idontilylng thu ied. Borrowar ohall aatiafy the fion or take one
or more of the actions got lorth above within 10 days of the giving of notica.

5. Hazard or Property insurance, Borrowor shall koop tha improvemants now axisting or horoalior ercmind on ho Proporty insurod agiainet fogs
by firo, hazarda inchided within the tarm "oxtandad covornge” nnd any other hazards, including fioads or flogding, ts=which Londor requires insuranco.
This Ingurance shalt bo maintained in the amounts and lor 1ho porloda thay Londor roquiros. Tho insuranco cd tler (+oviding tho Instiranco shall bo
chesen by Borrower subjact fo Londer's upproval which ghall not be unronsonably withhald, It Borrowor fall (o mulelaiz-covorage doscribod sbove,
Lender may, at Lender's optlon, obtaln coverago 1o protect Larndor'a rights In the Preporty In accordanco with paragraply'/,

Al insutance policios and ronewals shall bo accoptable lo Londar and shall Includo a siandard mottgago clauso. Londur shall tava tha right to
hold tha paiiclea and ronawals. i Londer roqulrog, Borrowar shall promptly give io Larndar all recalpts of paid promiums ang reriowal notices, n the
ovont of logs, Borrowar shalt give prompt netico 1o tha insuranco carrior and Londer, Londar may maka proot of loas i not mada promplly by Barrowor,

Untoss Londer and Borrower otharwise agreo In writing, insurance procoods shall bo appilod 1o reataration or ropalr of tho Proporty damaged, if
lhe restoration or rapalr I8 oconomically feasible and Londor's socudty ia nol lessonod, I tho rostoraflon or ropair 1o rel economicnlly {onsibia o
Londer's sectrity would be lessenad, the insurance procasds shalt bo applied 1o tha suma secured by Ihis Socurity nsteeemant, whathor or not thon
dua, with any pxcess pald 1o Borrowar, |t Borntowar abandans tho Proparly, or doos nol anawor within 30 daya o notice front Londar that tho Ingirnnce
carrler haa ottared te selllo o claim, than Londar may collect tha inguranco pracoads. Londor Moy 1w 1o procoods 1o topait or ratore the Propoiy or
to pay suma securad by this Seewdly Instrumant, whather of noi thon duo. Tho 30=day porled will bopin whon tha notica lu glven,

Unleas Lender and Borrawar otherwiso agroe n willing, any application of proceada to princlpal ahall not oxlond o poutpono the dus dato of the
manthly paymente r5urrod (0 In paragraghs 1 and 2 or chango the amount of tho paymoniy, il under paragraph 21 iha Proporly ty ncqubiod by Lunduor,
Barrowvar'a right to any Insuranca policies and praceods rosulling rom daninga to tha Prapatty prior Lo the dequistiion shall pasa to Londar 1o tha oxtont
nf the sums gacurad by this Securlty instrumont immodiataly prier 1o 1ho aceisition,

8. Occupancy, Preasrvation, Malntanance and Protastion of the Property; Borrowor'n Loon Applicaiion; Leaseholde, Botower nhall
occupy, asiablich, and ute tho Froperty aa Borrowaor'a princlpal residanca within sixty dayn aftar the oxocution of this Socurity inatrument and ohall
conlinua o accupy the Proponty as Borrowar's principal rosidonco for of loast ono yoar aftor the dalo ef occupancy, unlost Londor otharwluo agreas n
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writing, which consant shali nol be unreasonably withhold, or unfoss oxtonuating elrcumsalances axio! which aro boyond Borrowor's conlrol, Borrower
shal} not deatroy, damage of Impalr tha Froperty, allow tho Proporty 1o delerarato, or camvmit waoto o tho Propoity, Borrowar shall bo In dotault it nny
forfettura action or procoeding, whothor civil or eriminal, is bogun that In Lender's good takth judgmont ceuld rosult in forfolture of the Proparty of
othorwine materlally impalr ie lion croated by this Secutlty lastrumant or Londor's socurity Inleest, Borrowor may ciro suich a dataull and rolrainto, as
providod I parrsiasiy 18, by cousing the action or proceading 1o be dismissod with a rullng that, In Londor's good falth dotorminnilon, prechicos
forfoltitrs of the Bomrowar's Inter@at In tha Proporty or other materie! Impairvent of the flon created by thia Socusity Instrumont or Londor's gecurlly
intarest. Borrower shali also be In dafault it Borower, during the loan applicaticn process, gavo matorlally faise or Inaccuralo Information or alntemonts
to Lendar (or tailed 10 provida Londar with any material information) In connoction with tha toan avidenced by the Neta, Including, but not limitod 1o,
reproseniations concerning Borrower's accupancy of the Property as a principel resicencae. |1 this Securlty Insirumant is on & loogoliold, Bosrowar ohall
comply with ol the provisions of the lense. I Borrowor acquires foe titlo 1o the Property, tho leasahiold and the fae tilo shall not merge unleas Londor
agrees to the marger [n writing, )

7. Protection of Lender'a Rights In the Property. 1l Borrowor falls to perform tho covangnls and sgreomonts contalhod In 1hs Socurlly
instrumens, or there is a legal procoading that may significantly affect Lander's righta In tho Froparty (such a3 a procoeding [n bankrupicy, probatu, for
condamnation of forteiture or 1o onforce laws or regulations), thon Lender may do and pay for whalaver fs necassary 1o protect the valuo of the
Property and Lander's(gh's In the Property. Lender's actions may Inciude paylng any sums secured by r Hion which has priority ovar this Security
{nstrument, appearing In coun, paying reasonablo atiorneys’ fees and enloring on tho Property to maka ropalrs.  Althaugh Londaer may take astion
undar thiz paragraph 7, Lunc'ar oes not havo to do so.

Any nrmounts disbursed Ly Londor undor this paragraph 7 shall bacome additional dab cf Borower sacurad by 1hia Socutity nalrumant. Unlosy
Borrower and Landar agrae 16 Giherienng of paymont, those amounts shall boar Interoat from tho dato of dhatursament al tho Nela rate and shall bo
payablo, with Interest, upon notlco 1 Zander 10 Borrowar roquasting payment,

8. Mortgage Insurance. |i Lenderaruired morigago Insuranco as a condition of making the loan securad by this Sacurlty lngtrument, Barrawar
shall pay Ihe premiums roquired fo malntai'+ino morgage fnsurance in effect. |1, for any roason, the merigago insUranco covarago roguirad by Londer
lapaes or coases to be in offect, Borower shru pay tha promiuma roguired to oblain coveorage substantially equivalont 19 tha martgaga insuranca
previousty in ftect, at a cost substantially equiviian’ 1 the cost to Borrower ol the mortgaga fnsurance proviously in offoct, from an alternato marigage
Insurér approved by Lander. if substantially oquivalent noiigage insurance caverage is nol avallable, Borrower shall pay to Londar aach month o sum
aqual to ore-twolith of the yaarly morigege insurance premitrm belng pald by Borrower when 1he insuranco covoraga lapsad of ceased lo be In oftect.
Lender will accept, usa and ratain these payrants as A 1083 reserve in lisu of merigage insurance. Loss resarvo paymanis may no longer be requirod,
at the oplion of Lander, it morgage Insurance coverage (In 11’0 8 nount and for the period that Lender raquires) provided by an Insurer approvod by
Lender again beccmes aveilable and lg oblained, Borrower shallay tho premiuma raquirod to maintaln matigage Insutance in affoct, o lo provide o
losa roserve, until the requirament for morigage insurance ends In uctorduinte with any written agreamant between Sorrower and Londor or applicabla
law.

9, Inspection. Lender or is agenl may make reasonable entries uptn a)d Inapoctions of tho Property. Lendor shall give Borrower notice al tho
time of or prlor to an inspection specilylng rensonablo causa for tha inspection.

10. Condemnation. The procoads of any oward or claim for damages, wirse! 1 consaquaniial, in connaction with any condamnation or othor
taking of any part of the Property, or far conveyance In liow of condamnation, ara heighy nssigned and shal bo pald to Londer,

in the event of a total taking of the Property, the proceads shall bo applied fo the/swma secured by this Securily instrumeont, whother or not than
due, with any excess pald lo Borrower. In the avent of a partinl laking of the Proparty In whin thiy falr marke valuo of the Property immodiaicly beforo
the taking s equal to or greater than the amaunt of the sums secured by this Securlty Instrumantimmadiataly beloro the taking, uniess Berrower and
Lender otherwise agroe in writing, the sums secured by this Securlty instrument shall bo redusid by tho amount ol the procoods multiplied by tho
foliowing fraction: (a) the 1otal amount of the sume securad immediataly balore tha !aking, divided iy (b} tho falr market volug of the Proporty
immadtiately beloce the teking. Any balance shall ba pald to Bongwer, (R tho event of a partial 1oking 1 ihe‘Praporty In which the lalr market value ol
the Prepery Immedintely hofore Ihe tnking is less than tha amouni of the sums secured Immediately balert o taking, unlass Borrawar and Londer
otherwisa agrea in writing or unless spplicatia law otherwise provides, the procoeds shall bo applied 1o Ihe sume-accurod by thin Socurlty Instrumont
whather or not the sums &re then dua,

il the Praparty la sbandoned by Borrower, or if, nlier notice by Lander 1o Borrowor that the condemnor offora lo/mie.an awerd or soltio @ claim
lor damages, Borrower fails lo respond to Lender within 30 days alter the date the notice ls given, Lender Is auther e to calloct and apply tho
procends, al its apllan, eithor to restorution of tepair of tha Preperty of 1o the sums sacurad by this Securlty Instrement, whathor-2r not then due.

Unlass Lender and Borrower otherwise agree in writing, any appilcatien of proceeds 1o principal shalt not extond or pos.2o:i@ tho due dalo of the
monihly payments refarfed 1o In paragraphs 1 and 2 or thango 1ho amour! of SUcCh payments.

11. Botrowar Not Released; Forbearance By Lander Not a Walver. Extenslon of the timk for payment or madilicallon of amortizalion ol tho
sums socured by this Security Instument granled by Lender fo any successor in inlorost ol Borrower shall not oporalo to roloaso the labillly ol the
original Borrower or Borrowsr's successors In Interast. Lender shall not bo raquirod 1o commence procoodinga agalnst any succossor in (ntpieat o
afuse 1o exiend time for payment or otherwise modity amartization of 1the sums socurod by this Security Inatrument by roason of any damand mado by
tne original Borrower or Barrower's successors in intorest. Any forbearance by Londer in oxarcising any tight er remady shall nol be a walver of o1
proeciute the exercise of any right or remedy.

12, Succesaors and Asalgns Bound; Jolnt and Several Llablilty; Co-signera, The covonanta and agroomants of this Socurlly fnstrurant shal
bind and benofit the successora and assigns ol Lender and Borrowar, subjoct 1o tho provisions of paragraph 17. Borrowor's covananie nnd
agreaments shall be joint and sevoral, Any Borrowar who co-signs this Socutly Instrument but doed not oxocule tha Note: (a) la co-slgning this
Socurity Instrurment anly to marigago, grant and convey that Berrowor's Interest fn tho Proparty under the torms of this Securlty Insirumant; (B) is not
personelly obligaled 1o pay the sums securad by thia Security Instrument; and {c} agreas that Londer and any olhar Borrower may agrao 1o axlund,
modity, lorbear or make any accormmodations with rogard 1o tha torms ol this Security Instrurmont or tho Noto without that Borrowar's consant,

13. Loan Charges. If tho ioan securod by this Socurlty Inslrumont Is surbjoct lo o law which sols maxdimum loan chargos, and that law Is finally
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intarprotod 8¢ that tha Intorest or other ioan chargos colleciod or 10 ba cellecied in connectian wilh tho loan axcood tho pormilad limit, then: () any
such lean uiiargo shall ba raduced by the amoun! necossary fo roduce tho chargo to the pormitted iimit; and (b) any sums alrondy colloctad from
Surrower which oxcoaded permittad limits will bo relunded to Borower. Londor may chooso to mako this rofund by reducing 1ho principnl owod undo
the Note or by making a diroct payment to Borrower, If a rofund raducos princlpnl, tho roducton will b troatod as o partial prapayment without any
prepaymont charge undar tho No'o,

14. Noticas. Any natico to Borrower providod for in this Socurity Inatrurnant ahall ka glvan by dolivoring it ar by malling It by firel clans mall unlose
npplicable (aw requires use of anothar mothad, The notice shall be dirpetod fo the Property Addropo or any othor nddrosa Borrowor deglgnnion by
rotles 1o Lendor, Any nolico te Lendar shall bo glvon by firel claaa mail to Londor's addreso atatad horeln or any othor addious Londar dosignatoo by
nofice 1o Borrower,  Any nollca provided lor in this Socurlty [nstrumont ahall bo deomod to havo beon ¢ivan te Borrowar or Lander whan glvon e
providad in thls paragraph.

16, Governing Law; Severakillty, This Security Ingirumant shall bo govarnod by lodoral law and tha taw of tho jurladiction In which the Proparty
Is located. In tha avent that any provision or cisuga of (hia Socurity Instrtimant or tha Nela canlliste with applicablo law, such conftic) shall not ntfoct
ethor provisions of this Sectirity Instrumon? or tho Moto which can ba glvon offect without tha conflicting provislon, To 1his ond tho proviclons of this
Securlty Instrument and the Note arn doclarnd to ba savornble,

16, Borrower's. Zuoy. Benower ahall bo givan ono canlormed copy of the Nolo and ol ihia Seculty Instiuman,

17. Transfer of v Property or a Banaficlal Intereat in Borrowar, 1 oll or nny pmt ol tho Proparty or any Intorost In It 1a nold of srenslunoed (o i
n banelicla! interest In Corrzwer is sold or transtorrad and Borrowor fs not a natural porson) without Landor's prior wiltton consont, Londar may, al Ns
option, requira Immeadiata ozgmant in full 3t all suma sucurod by this Socurlly Instrumant.  Howavor, thio option shall not buo oxorciond by Londor !
oxorciso Is prohibited by fadaal ‘s asg of tha date of this Securlty Instrumont,

Il Lendar axercisos this optian, cendar shall give Borrowor notice of accoloration. The natice ahall provida n poriod! of not 1osa than 30 days from
the data the notica ts delivared or rialle e within which Borrower must pay all sumy aocurod by thig Socully lnstiurmont. 1t Borrownr Taila to pay hato
suma prior 10 the oxplration of this petior.. Landor may Invoko any remadics pormitlod by thia Socusty ingtrument without furthor nalico or domand o
Borrowaer.

18, Borrower'a Right to Reinstate. ! Parawor moala cartaln conditions, Borrower shall have tho righl to havo onloreamant of thia Socurlty
Intrument discontinuad at any Ima prior 1o tho vartlor-2t () 8 days (or such cthor poriod ag applicablo law may apoclfy for rolnatalomeont) balforo sale
ol 1he Property pursueni to any powor of sale con alnod In this Socurity Inatrumaont; o7 {b) entry of a judgmont andorcing this Socurity nstiimant,
Those condltiona ara that Borrower: {a) pays Lengur ain)suma which thon would bo due undor thls Socutlty Inatrumant and tho Nolo ag if no
acceleration had occurred; (b) curas any defaull of any-otiivr covananta or agroomonts; (c) pays all oxpensos incurrod in enforclng this Sacurity
Instrumant, Including, but not fimited (o, roascnabie aitarneys! ‘o4 and {d) takos such actlen as Londor may ronnonably roquire 1o asaure that the flan
of this Sorurlty instrumant, Lendor' righta in tha Proparly and & rrovwor'a nbligation 1o pay tho stma nactrad By thin Socutlty Inatrunrt ahell continue
unchanged. Upan roinstalomon! by Borrower, thia Security inalrimen) and tha obligations nocurod haroby shall romaln fully mfoctivo ao It no
acceleration had occurrad. Howaver, this right 1o reingtato shall not apziv4ivtho caso of accolaration undor paragtaph 17,

19, Sale of Note; Change of Loan Servicar, Tha Noto or n partial inierast In tho Noto (togothor with (hia Sacurlty Instrumont) may bo sold ono ol
mare limes without prior nolice to Borrower. A sala may resull In a chango n-{ns anilty (known as tha "Lean Sarvicae”) that callocts manthly payments
due under the Mota and thig Securtty Insirumen). Tharo also may ba ono or mare Znsigoa ol tho Loan Sorvicor unrelalod lo o sale of tho Noto. If tharo
fa a change of the Loan Servicar, Barrawor will be glven writton nolleo of the chango 'n #ccordanco with parngraph 14 nbovo and applicablo law. Tho
notice will state the name tnd address of tho naw Loan Sorvicar and tho address to which amenta should bo made. The nolicn will alao contain any
olhor information roquired by applicablo law,

20. Hazardous Substances. Borrowor shall not causa or pormit the prosanca, uso, divsesal, storage, o ralonse of any Hazardous Substancos
on of in the Property, Borrawar shall not do, nor allow anyone also 19 do, anything affecting tho Fiozarty that is In vietatlon of any Environmontat Law,
The preceding two santonces shall not apply o tho prosenca, use, or alerage on tha Proponty o araal guaniiting of Hnzardous Subgtencoa that are
generally recagnized to be appropriate to normal residontial usos and to maintonance of 1tho Proporty,

Borrowor shall promply give Londer written notice ol any Invostigation, claim, domand, lawault or othir action by any governmantal of rogulatory
pgoncy or privale party invoiving tho Property and any Hazerdous Subsirnco or Environmontal Law of wh'ih Satrowar hag actual knowladge, il
Borrowar learng, or I nofified by any governmaontal or regulalory autharlty, thal any romoval or otitor ramadiation. ot aire Hazardoua Substanco atiocting
the Property Is nocessary, Borrowar shall promplly take all nocessary romodial actlons In recordance with Environmantio Luw.

Ag used In this paragraph 20, "Hazerdous Substances® arg theoe substancos dolinod as toxlc or hazardoua subatzinzas by Environmontal Law and
tho Ioilowing substances: qasoline, kerogsane, athor llammabla or toxic patrolaum products, toxic posticidos and harblcidar, volatila sclvents, matariuls
containing asbeslos or lormaldehyde, and radioactive matariats, A usod In this paragraph 26, "Environmontal Law” moans redoral laws and laws of
the jurisdiction whats the Property Is lecated thal relate ‘o health, safaty or envirenmenial proloction,

NON-UNIFORM COVENANTS. Borrower and Lender further covonan! and agroe og fellows:

21, Acceleration; Remedles. Lender shall glve notice to Borrower prior to accelaratfon following Borrowet's breach of any covenant or
agreemant In thia Seecurity Inatrument (but not prior to accelaraiion under paragraph 17 uniess applicabla law provides atharwise). The nollce
shall apacity: (n) the default; (b) the action reguired to cure the default; (c} a date, not less than 30 daya from the date the notice Is glven lo
Borrowsr, by which the defauli mus! be cured; end (d) that faliure io cure the default on or before the date specitiad In the nofice may result
in aceelerailon of the sums secured by this Security Inatrument, forecloaure by Judiclsl proceading and sala of tho Property. The notico shalf
turther Inform Borrower of the right to relnstate after acceleration and the right to asgert In the foreclosure proceeding the non-exlstencoe of a
default or any other defense of Borrower to agesleration and foreciosure, [f the default Is not cured on or befors the date specified in tho
notlce, Lender at Its option may require Immaediate payment in full of all sums securad by thla Securlty Instrumoni without further demand and
may foreclosa this Security instrument by judiclal groceeding. Lender shall ba eniillad io collect all oxpensos Incurred In purnulng the
remedies provided In this paragraph 21, Including, bul not imited to, reasonable attormeys' faes and costs of title evidenca.

22, Release. Upon payment al alt suma securad by this Securlty Instrument, Lendar shall reloasa this Securily Instrument withoul charge 1o
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Botrower, Borrower shall pay any recordation coats,

23, Walver of Homestead, Bomower waives all tight ol homestoad oxemplion in the Propany.

24, Riders ta thia Security Instrumen?. 1l one or mere riders are exaculed by Barewar and rcordad togothor with this Socurity Instrument, tho
covenants and agreementa of each such ridar shall be incorporated Inlo and shall amend and supploment tha covonants and agroomanta ¢f this

Socurity Instrument as If tho rider(s) wore a parl of thia Security Instrumont. (Chack applicablo box(es))
[] Adjustabie Rate Ridor [] condominium Ridor [} 1-4 Family Ridor
D Gradualed Payment Ricer @ Flannod Unlt Developmon? Rider D Biwookly Paymont Rigar
D Balloon Rlder D Relo improvement Ridor D Second Homo Ridor

K] omer(e) (spectty)  Tax Rider

gY SIGNING BELOW, Bomuwor accepts and agrees 19 the lerma and covenants conlalned in this Securily Inatrument and iy any Hdor(s) oxeculod by
Borrower ana recerc.d with it

‘Mlnasaos

PHILLIP DUNLAP MMTHEWS- Borrowat

#t-_/., v, __Zﬁlgz_ﬂ (Son)

)
_ﬂa 15[ ~ W phn A '?bm‘;&m\\\.\'ﬂus VNI (sonn)
Wmvmw“ﬂ:f APHNE SUSANNA BOLTON HITCHINS MATTHEWS-Batrowor
“OFuGIAL SEAL

)

b

. DAVID . GIANGIORGI

S NOTARY PUSLIZ; STATE OF ILLINCIS

\n_‘-AA-..‘

' so Capltes 06/21/96
> My Commissicn €aplres O 121

-—

Thia Mortgage prepared by:  S. MYERS
2000 5, LAKE ST.
MUNDELEIN, IL. 060060

INDIVIDUAL ACKNOWLEDGM#NT

STATE OF __ 9~ LLisis )
)88
COUNTY OF ¢ 0L )

On this day baloro me, tha undersigned Notary Public, persanally apponrod PHILLIP DUNLAP MATTHEWS une DAPHNE SUSANNA BOLTON
HITCHING MATTHEWS, to me known (0 be the individuals doscrdbad In and who oxecuted the Mongago, and nckicwvdgod that thoy vigned the

Mortgaae as ihelr Ireo and voluniary act and dood, for tha usos and purposes theraln mantiened.
leu under my hand and afficial seal this g?‘ﬂ'l __dayol z ){_{g}l{d{.’ﬁ RTYAY '

By... L& Gt */rfs______.__ Resiangat 1550 Lawp K (heariwe, T
Nolary Public In arid for the S () Teciwers My commisalon explres _ &2 (- T¢
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RIDER AT'TACHED TO AND MADE A PART OF MORTGAGE dated
November 17, 1993 by and between Phillip Dunlap Matthews and

Daphne Susanna Bolton Hitchins Matthewsand New Century Bank.

The mortgager agrees that in order to more fulli protect
the security of this mortgage, mortgagor shall deposit with
the holder of the Note on the _ first day of each month,
beginning the [irst day of Japuary » 1994,
one~tweifth which will be sufficient to pay taxes, special
assessmerni3 and other charges on the real estate that will
become duc and payable during the ensuing year.

The holdexr nf the Note shall hold such monthly deposits
in trust and skall use such funds for the payment of such
items when the <ame are due and payable.

If at any time <ne fund so held by the holder of the
Note is insufficient to pay any such item when the same shall
become due and payable, “he holder of the Note shall advise
the mortgagor of the detficiency, and mortgagor, shall, within
ten (10) days after receipt oOf such notice, deposit with the
holder of the Note such additional funds as may be necessary
to pay such taxes.

Failure to meet any deposit when Jue shall be a breach of
. this mortgage.

If at any time there shall be a ‘dafault in any of the
grovisions of this mortgage, the holder ci the Note may, at
ts option, appli any money in the fund on eny of the
mortgage obligations and in such order and rmanner it may
elact.

Phillip Duniap MatChews
L}M«umh %M\\m\d\ TS

Daphne Susanna Bolton Hitching Matthews
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PLANNED UNIT DEVELOPMENT ﬁl[;ER

THIS PLANNED UNIT DEVELOPMENT RIDER Is mada this 17th day ol Novomber, 1063, and I8 Incorporatad Into and ahall bo doomod
to amond and supploment the Mortgage, Dood of Tiust or Socurlty Doad (the “Socurlty Inatrument’) of the samo dalo, givon by tho
undersignad (the "Barower") 1o sacurs Borrower's Noto 1o Now Contury Bank (tha “Londer”) of tho samo <alo and covoring the Property
describod In tho Security Instrument and located al:

1152 E, CUNNINGHAM DRIVE, PALATINE, (llinols 60067

The Property includes, bul is not imitad to, a parcal of land Improvad with a dwalling, tegather with othar auch parcols asnd cartaln cammon
wroas and lacilities, na doscribad in (the "Declaration”), The Proporty is a pen of a planned unit dovolopmaent known ng:

CUNNINGHAM COURTS TOWNHOMES
{tha "PUD". The Properly also Inciudos Borrowor's Interest in 1ha homoownors aagoclation or aquivalent antity awning or managing the
common arpas and laclitiey of the PUD {tha "Qwnars Assoclatien™) and the usos, bonelits and procoeods of Borrower's Intorosl,

PUD COVENS (TS, |n addition to tho covenanls and agreemonts mado in the Security Instrument, Borrowor and Londer furthor
covenant and agre aeialiows!

A, PUD Oblgatizie Jorrowor shall porform all of Borrowor's obligntions undor the PUD's Conalituant Cocumont,  Tho "Coenaliuant
Documents™ are the: () Dar'aration; {fl} arlicles of incorporation, trust Instrument or any oquivalont documont which crontos tho Qwnoey
Agzoclation; and (i} any by-laws wr.other rulas of rogulations of the Ownars Association. Borsownr shall pramplly pay, whan due, all dues
and nssesaments Imposed pursucit 1a the Constituant Documants.

B, Hazard Insurance. So0-iong ha.iho Owners Associalion maintalng, with o gonorally accoptod Insurance carrior, a "master” or
"bianket* pollcy Insuring tho Proparty whieh s <atisinctory to Landor nnd which providaa Insurance coverage In tho amounts, lor tho periods,
and agalnst the hazards Lender requires, Includirg 7«0 and hazards Included witkin tho tonm "oxtonded covorage,” thon:

() Londer walves the prov.sion In Unilorm Covanant 2 lor tha monthly payment to Lender ol tho yoarly promium
inatalimants for hazard Insurance on the Property; aid

{i) Borrower's obligation under Unilarr, Covonant 5 te malntain hazard insuranco covarage on tho Proporty |8 doomad
salisflad to the axtant tha! the requirod coverage ls provided 3y the Owners Assoclation poifcy,

Barrower shall give Lender promp! notice of any lapse In re/juired hazard insurance covarage provided by tho maater of blanket policy.

In the avent of a diatribution of hazard Insurance proceads liviiza of roaforafion or repalr Ioliowing o loss to tha Proparty or to common
argag and faclition of the PUD, any procoads payaiio o Borrowor aru Parohy asslgned and ahall be pald to Lendar. Londar shall apply tho
proceads to the sums securad by the Securlly Instrument, with sny excoss raig fo Borrowor,

C. Public Liabllity Insurance. Borrowor shall take such actiona as may %a raasonablo to insure thal tho Owniers Assoclation maintaing
a pubile lanilty Insurance policy acceptablg In fornt, amount, and axiont ol covarago 1 Landor,

D. Condemnatlon. The procaeds ol any award or claim for damages, dirocl or consuetiontial, payablo 1o Borrower In cannoction with
any condemnation or other taking of all or any pant of tho Propony of tho common arens. ura-lncitias of the PUD, oi for any convoyance (n
fiau of condemnation, are hereby assignad and shall be paid o Lender, Such procoods shalt pi-arpliad by Londor o tho sums securad by
the Security Instrument as provided In Uniform Covanant 10,

E. Londer's Prior Consant. Sorrowor shall not, oxcept alter nelico to Londor and with Londer's pnar wrllten consent, cithar partitlon or
subdivide the Propaorty or consent to:

(i) the ebandonment or termination of the FUD, exzept for abandonment or torminathon rm.ciizod by law In tha caso of
substantial destruction by fire or other casualty or In the case of a teking by condarinatlon or eminont domaln;

{} any amendmant to any provision of tha “Constituent Documents” If the provision Is for tho express banafit of Lender;

{1y terminotion of protossional management and assumption ol soll-managomant of the Ownary Associrtion; or

{iv) any actlon which would have the atlect of rendering the public Habillty insurance covorage mainalnod by tho Qwriers
Association unacceptable to Lender,

F. Remedies. |l Borrower does not pay PUD dues nnd assessments when due, then Lender may pay themt. Any amounts disbursed
by Lender under this paragraph F shall become additlonal dett of Borrowar secured by tho Security Ingtrumant, Unless Bonower nnd
Lender agren to other terms of payment, these amoums shall bear Intorest from tha data of disbursomant al the Noto rate and shall bo
payable, with Intarest, upen notica lrom Londer to Barrower requasting payment,

MULTISTATE PUD RIDER-Single Family~Fannlo Mae/Freddls Mac UNIFORM INSTRUMENT Form 3180 9/90 (page 1 of 2 pages)
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BY SIGNING BELOW, Borrowor accapls and agroes 1o tho torms and provisions cantainod In thia PUD Ridor,

oo o - ) o4 S o s
Blilly & piniloer SBr G  (Soa)

PHILLIP DUNLAP MATTHEWS-Barowor

(Soni)

LANL* Akw_‘mw“%u-\jwn\m-a “\Qm“‘f‘;

e 1 14 e (0 4 4 854 b o e

DAPHNE SUSANNA BOLTON HITGHING MATTHEWS-Borowar
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