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§ MORTGAGE
THIS MORTGAGE ("Seeurity lnstninmont®) is given on - Decembar 1, 1903 « The mortgagor is
GARY W. HUWELL AND PAYRIGIA ©. HOWELL,
AUSBAND AND WIFE
("Borrower”), This Seewsiecinstrumont Is glven to - Chase Home Mertgage Corporation .
which is organized and existing viader the laws of - the State of Delawnrae ,and whose nddress is
4915 Independence Parkwsy, Tampa, FL 33634-784C
("Lender), Borrower owes Lencor ‘e arincipul sunm uf ono Hundrad Forty-Four Thousand Sevan

Hundred Fifty and No/100 —ccuimiciumacauennns Dollurs (US. $ 144,760,00 ),
This debl is evidenced by Borrower's note dmed the spme diate ps this Sceeurily Instrument (*Naote®), which provides for
monthly paymeats, with the full debt, IF oo’ pald carlicr, due nnd payable on Japuary 1, 2024 . This Seeurity
Instrument seeures to Lender: () the repagzist of e debt evideneed by the Note, with interest, and all ceaewals,
extenstons and modifications of the Mote; (b) the eayment of wdi other sums, with interest, ndvaneed wader parugeaph 7

to proteet the security of this Sceurity Instrumeitt; aed (<) the performunce of Borrower's covenants and ngreenicnls o
under this Sceurity Instrument and the Nate, For Ys purpose, Borrawer does hereby mortgage, grant and convey 1o 52
tender the following deseribed property loented in GOOK Counly, Hlinols: ;:"
L._l
iy
LOT 17 IN BLOCK 1 IN ROSSELL'S ADDITION TJd OAK PARK, A SUBDIVISION DF g
PART OF YHE NORTHWEST 1/4 OF SECTION 8 ANL THE NORTHEAST 1/4 OF
SECTION 6, TOWNSHIP 30 NORTH, RANGE 13 EAST U™ THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
168 03 101 014
LLbT-01 RECORDING $33,.%0

T2oN06  TRAN 35248 l"/ 14793 15154300
s 5700 8 WGB3 ~CIRITL24
. COOK COUNTY RECURDER

which hos Lthe address of 1292 NORTH RIDGELAMD AVENUE OAK PARK
[Strool} (City}

Ukinols 60302 ("Property Addross");
[2ip Cotle)

' . ' /')
2

<
g L

TOGETHER WITH all the improvemenmts now or herenfter ereeted on the property, and all coscmenl®;
appurtenances, amd fxtures now or herealter o part of the property, All n,phuunn,nls nnd additions shall also I)L
covered by this Sceurity Instrument, Al of the Toregoing Is referred to i this Security Instrument as e *Property.”

BORROWER COYENANTS that Barrewer is lnwlully scized of the estate bereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants und will defend generally the title to the Property agninst all claims and demands, subject to any
enenmbrances of record,

THIS SECURITY INSTRUMENT combines unifarm covenants for nationsl use and non-uniform covenanls with
limited variutions by jurisdiction to constitute a uniform sceurity instrument covering reaf property,

Tax 1D Number
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UNIFORM COVENANTS, Borrower and Londer covenant and agree us follows:

1. Puyment of Principul and Interest; Prepayment sud Late Charges, Borrower shsll promptly phy when due ihe
principul of and interest on the dobit evidenced by the Noto and any prepayment and Iate charges due under the Note,

2. Funds for Toxes and Insurunce, Subject to applcable liw or to nowritien waiver by Lender, Borrower shall pay to
Lendor on the duy monthly puyments aro due under the Note, until the Note {s puld in full, o sum ("Funds”) Tor: (u) yearly
tuxes uned ussesaments which may attnin priority over this Security Instrument as u lien on the Property; (b) yearly lenscehold
payments or ground rents on the Property, If any; (¢} yearly hazurd or properly insurance premiums; (<) yeuarly flood
insurance premiums, if any; (o} yearly morigage insurance premiums, U6 any; and (f) any sums puyable by Horrower te
Lender, in accordance with the provisions of purugraph 8. in lieu of the payment of morigege insurance premiums. These
items are culled "Escrow [tems.” Lender may, ut any time, collect and hold Funds in an smount not to exceed the nuximuem
amount & lender for 8 Tederally refated mortgnge loan may require for Borrower’s escrow gecount under the lederat Real
Estaie Settlement Procedures Act of 1974 us amended from time o time, 12 US.C. 2601 ¢ seq. ("RESPAY), unleas
nnother law that npplies to the Funds sets n lesser umount. IF so, Londer may, at any time, colteel and held Funds i an
amount nat to exceed tho lesser amount, Lender nuiy estimate the amount of Fonals due on the busis of current cdata und
rensonnible estimates of expenditures of future Escrow [iems or othenwise in accordance with applicable law.

The Funds shall bo held in an institution whose deposits are Insured by i federal agency, instrumentalily, or entity
(including Loadsr, if Lender is such un institutlon) or in uny Federal Home Losn Bank. Lender shall apply 1he Funds (o
pay the Eocoov' ftems, Lender mny not charge Borrawer fur holding and spplying the Funds, nnsuatly snadyzing the escrow
uccount, or vroiying the Escrow ltems, unless Londor puys Burrower intorest on the Funds and applicabic law permits
Lender to maoke suth n charge. Howevor, Lender may require Borrower to pay 4 one-time chinege Tor an independent ron)
sthto tux reporting service wsed by Lender in connection with this toan, unfess upplicable law provides othenvise, Unless
an agreoment is ‘awziocan applicabile luw recuires interest to be pald, Lender shall not be reguired 1o pay Borrower uny
intorest or carnings onthe Funds. Borrower und Londer may agree in writing, huwever, that interest shall be paid on the
Funds. Lender shall give'to Sorrower, without chargo, an annual accounting of the Funds, showing credits and debits to the
Funds and the pucpose for whizl ench debit to the Funds was made. The Funds are pledged ns additionnd seeurity for i)
sums secured by this Sccurity Instreasent,

If the Funis hell by Londer exiedd the amounts permiited to be hold Ty applenble law, Lender shatl aecount 1o
Borrower for the excess Funds in accordapce whh the requirements of applicable luw, [ tho amount of the Funds ekl by
Lender at any time s not sulficiens to ply the Bscrow ems when due, Lender may so natify Borrower in welting, and, in
such case Horrowar shull pay to Londer themnount necessary to make up the deficiency. Borrower shinll make up the
ceflclency in no more than twelve montitly pavetents, nt Lender's sulo disceetion,

Upon puyment in full of all sums secured by tleSecarity Tnstrumont, Lender shadl promptly refund 1o Burrower any
Funds lold by Lomnder. 11, undor pucagraph 21, Lerasr shodk uequire ur sell the Property, Lentder, prior to the neguisition or
sitle of the Property, shall upply any Funds held by Lensderat the tme of aequisiion or sale as o credit against the sums
securedd by this Sceurity Instrument.

3o Appllention of Payments.  Unless applicatile Inw prorides otherwise, all paynents received by Lesder under
paragraphs 1 and 2 shali be applied: (irs, (o any prepayment Ciadges duo under the Note; secoml, te mmounts payaile under
paragraph 2; thied, to interest due; fourth, to principal due; nnd i, 2Gany Inte shirges due undor the Note,

4. Churges Liens, Borrowor shull pay all tugus, assossmants, cnarge’ fines and impositions aitributable 1o the Property
which muy witnin priority ovee (his Seeurity [nsteament, andd leasenoltdpuyments ur geound rents, i uny. Dorrower shul) puy
these ohligations in the mannor provided in parngraph 2, or if nol paiiom thetmanner, Borrower shall pay them on time
diireetly to the porson owed payment, Bogrower shall promptly furnish 1o Linder all notices of ameunts to be paid under
vins purngeaph. I Borrower nunkes these payments dircctly, Borrower shall praawaly furnish to Lender receipts evidencing
the payments.

Horrower shatl promptly dischurgo any Hen which hos priority over this Seeurly ipareient unless Boreower! (1) ugrecs
fov writing to tho payment of tho obligation secured by the Hen in o munner weceptable 2o Lender, (1) contests in gowd fulih
the llen by, or defonds agninst enforcement of the len in, legul proceedings svhivh in thd Sender’s opinion operate o
prevenl the enforcement of tho Hen; or (©) securos from the holder of the len an agrecment sstisfuctiy tu Lendor
subordinuting the llen ¢ this Security Instrumuont, [T Lender determines that uny part of the IPupenly I subject to o Hen
which may sttain priotity over this Security lnstrument, Lendor muy give Bureower noaotlee fdenviSans e lien, Borrower
shall satisdy the lion or tnke ono or more of the actlons set forth nbosve within 10 days of the glving of Govice.

S, Uoaned or Property Tusuesnice. Borrowoer shull keep the improvements now existing or heres{ted orected on the
Property [nsured ugainst loss by fire, huwzaeds dnchucded within the torm “axiensdod covernge” and mny viher reds, including
ooy or flooding, for which Lender requires insurance, Ty insurance sholl be smaintained in the simounts und for te
periods that Loncter recuires. Tho insurunce curclor providing the lnsuranee shall be chosen by Borrower sutyeet (o
Lender's upproval which shall nut bo unrcusonuldly withheld. 11 Borrower fails to mulntain coverage deseribed above,
Lender may, nt Lendors option, obtnin coverage to protect Laadee’s rights in the Property In aeeordance with parsgraph 7.

All insarines policles and renewals shull be aveeptable (o Lender and shall inelude o stnndard mortgage cliuse. Lender
shall hive the eight 1o hold tw policies and renewals, 1F Lender reguires, Borrower shall promptly give to Lensder all
recelipts of pald prendwins und renewnl nutices. 1z the ovent of Josy, Borrower shall give prompt notice 1o the insurance
careler und Lender. Londor may nike proof of loss i not macde gronsptly by Horrower,

Unless Lender und Barrower athonvise agreu in writing, insuranee proceeds shill e applied (o resturation or repair of
the Propeety dumaged, if ¢the resturation or repair is ceonomizally leosible nnd Lender's security (s not lessenedh. 1F the
restorution of repair s not oconemicolly feasible or Lender's seeurity would by tesseed, the Insuiinee proceeds shall be
applicd 10 the sums aecured hy this Sucurity Instrumont, whather or ot than due, witls iy excess paid 1o Borrower, I
Borrowor uhundons the Property, or does pot answer within 30 doys 4 noilee rom Lender that the Insurunce cirrier has
offered 1o soutlo a clalm, then Lander may colleet tho Insursnce prococds. Lender may use the proceeds ta repalr or resturo
the Proporty or to puy sums securcd by this Security Insteument, whether or not then due. “The 30-lay poriod will begin
when the notice is given,
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Ualess Lender nnd Borrower otherwise sgree in writing, any application of proceeds (o principat shall not extend or postpone the
duc dato of the monthly payments referced to in puragraphs 1 and 2 or change the amount of the puyatents. 1T under parograph 21
the Property s nequired by Lepder, Borrower's tight to any insurance policies and proceeds resulting from damage (e the Propenty
prior to the acquisition shall pass to Lender to tho extent of the sums secured by this Security Instrument immedintely prior tn the
nceuisition,

6. Occupancy, Preservatisn, Malatenance and Protection of the Propecty; Borrower's Loun Application; Leaseholds, Borrower
shull oceupy, establish, and use the Propeny as Borrower's principal residence within sixty days after the execution of this Sceurity
Instrument and shall continue (o occupy the Fropeny ns Borrower's principual residence for at least one year after the date of
oecupancy, unless Lender otherwise agrees in writlng, which consenl shall not be unreasonably withheld, or unless extenuating
circumstunces exist which ure beyond Borrower’s canteol. Borrower shall not destrey, dnmage or impuir the Property, nllow the
Property o deteriarate, or commit waste an the Property, Barcower shall be in defuubl if any lorfeliure action or procecding,
whether ¢ivil or criminal, is begun that in Lender's good fuith judgment could result in forfeiture of the Property or otherwise
maserially impair the lien crented by this Sceurity [nstrument or Lendee's seeurity Interest. Borrower iy cure such o defpalt and
reinsinte, as provided in parsgraph 18, by cousing the action or proceeding vo be dismiissed with o ruling thag, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest {n the Property or other materinl impairment of the lien created by
this Sccurily Instrument or Lender's securily interest. Borrower shall also he in defaalt il Borrawer, during the loan application
process, gave mrenndly false or insceurate information or statements 1o Londer (or failed to provide Lender with any material
information) in connestlon with the toun evidenced by the Note, including, Gut not limbted to, representations cencorning Borrower's
accupancy of the Plopziy as a principal residence. 17 this Security Instrumant is on u leaschold, Berrower shall comply with sl the
pravizions of the lease 4 Rorrower acquires fee title Lo the Propenty, tho icasehold and the fee titde shall not merge unless Lender
ugrees to the merger inerii . -

7. Protection of Lender's X plts in the Property. 1T Borrower fuils to perform the covenants nnd agreements comtained in this
Sccurity Instrument, ac there 1.4 lozal procecding that may significantly affect Lender's rights in the Propery (such as o praceeding
in bankruptcy, probuate, fur conde noation or forfelture or to enlores Inws or regulttions), then Lender may da and pay for whatever
is necessary to protect the value ofLie Property and Lender's rights in the Property,  Lendoer's nctions may inclutie paying any sums
seeured by o lien which has priority over this Securlty Ensirument, appeuring in court, puying reasonate nttorneys’ fees and entering
on the Propenty (o muke repuira. Althaugic Fender muy take setion under this pavagraph 2, Leader does not huve to do s,

Any amoumns disbursed by Lender under Vas paragraph 7 shall become ndilitionsl debt of Borrower secured hy this Sceeurity
Instrument, Unless Borrower and Londer agiee to other terms of payment, these mmouns shall bear imterest from the date of
disbursement at the Noto rute and shall be puynbic/with intecest, upon netice from Lender 1o Borrower requesting payment,

8. Muortgage Insurance, I Lender required modgguge. nsuraiee us & conditon of making the losn secured by this Securily
Instrument, Borrower shall pay the premiums required + madntodn the mortgnge insurance In effect. 1L for any reasoen, the mortpage
insuronce covernge required by Londer lapses or ceuses to be in effect, Borrower shall pay the premiums required to obliin
coverngoe substantinlly equivalent to the monguge insurance previously in effect, at a cost substaniially equivalenmt to the cost ta
Borrower of the morignge [nsurance previously in effect, froncon sieenite morigage nsurer approved by Lender. 1f substantiully
equivitlent morignge insurance covornge is not available, Borrower shedb pay (o Lender cach month o sum equal 1o one-twelfih of the
yenzly mortguge insurunce premium bolng poid by Borrower when theeirnnee covernge fapsed or ceased to be in effect, Lender will
wecept, uso windd retain thess payments o8 o loss reserve in Heu of morignge Insurance, Loss reserve priyments may no longer be
royuired, wt tho option of Lender, iF morigage nsurance covernge (In the aovinet snd (or the period that Lender cecqueires) proviied
by un insurer approved by Lender again beeomes avallable and is olitained. Eesiower shall puy the premiums required to malatain
mortguge insuranee {n effect, or to provide n Joss reserve, until the reguirement fop/mortguge insuranee emds in accordunce with any
written ugreemont between Boarrower tict Lender or applicablo Jaw,

9. Inspection, Lendor or {8 sgent muy muke reasonable entries upon und inepzations of the Property, Lemder shuli give
Horrower rutice ot the time of or priur wo wn inspection spacifying rensonnble enuse for e larpection,

10, Condewnatlon, The proceeds of uny sward or clalm [or damages, direel of edaseguential, 0 connection wilth any
condomaation or other tuking of any part of the Property, or lar conveyinee Iy liew of condeminmtion, are herey assigned and shull
bo paid to Londer.

In thy event af a totul twking of the Propanty, the proveeds shatl o applied to the sums seenred o5 thia Seeurlty Instrument,
whelher or not then due, with uny excess pafd to Borrower, In the event of o partial taking of the Priperny jpowhich the (e markel
varluw of the Propurty immediotely bofore the taking I8 cqunl to or greater than the amount of the sume/scGed by this Sceeurity
Tnstrament Immediately bolore the tiking, unless Boreower ond Lender othenvise agrew in weiting, the sunysecured by this Security
Anstranrent shall bo seduced by the mmount of the proceeds multipied by the fotlowing fraction: (@) the tolal anwoumt of the sums
secured immedintely bofore the tuking, divided by (b) 1he Talr morker value af the Froperty immedintely bofoie U taking. Any
tildiiee shall bo paid to Borrower In tho event of & partial taking of the Property fn which the fuir market valae of the Propony
immudiniely bofore the taking is Jess than tho nmount of (he sums secured immedintoly before tho king, anless Borrower wmd
fonder vtherwise agree it writing or unless spplicablo luw othenwise provides, the procecds shall be opplicd (o the sams secured by
this Security Instrument whether o not the sums ire thon due,

LM the Properiy is abundoned by Boreowaor, or if, aftor notice by Londer to Burrower thint the condemnar ofTers te moke nn swari
or settlo n cluim for dumnges, Dorrawer fafls 10 respond 1o Londer within 30 diys nhier the date the notice is given, Lemder iy
nuthuerizes! e coltest and apply the proceeds, tt its aprlon, vither te restorntion or cepaie af the Propeny or 1o (he sums scewred by
this Seeurity Instrumang, whether or not thon due.

Untess Londer anct Hurrawor othenwvisa ngres fo writing, say sppllcition of proceeds to principal shall not exteisd or posipone the
tue date of the manthly payments roforeed to n paragriphs b and 2 or chamge 1he smount of such puyments,

L Borrower Not Roleawesd; Forbearnnee By Londer Not o Walver,  Hxionslon of the lime for puysient or madification of
unrtization ol the sums secured by this Security Tnstrument granted by Londor te any succeasor in daterest ol Borrower shall not
operato to relense the Hinbility of the original Horrower or Horrower's succeasors In dntorest, Lender shadl not be required 1o
summenc procecdings ngulnst any successor in interest or cofuse e extend dme for payment or othewise modify amortlizmion of the
sums seeured by this Sccurlty Instrumont by reason of uny demnnd mnde by the orlglnnt Barrower or Borrower's suecessors in
intwrest. Any forbearsneo by Lendor in exarclung uny eight or remedy siull not be w waiver of ar peeckide the exerclse of nny righ) or
remedy.
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12, Successors nad Assigns Bownd; Joint and Severnl Liabilty: Co-slpgners, The covenants and agreements ol this Sceurity
Instrument shall bind and benefit the succeasors and nssigns of Lender and Borrowoer, subject ta the provisions of paragraph 17,
Borrower's covenants and agreements shull be joint snd several, Any Borrower who co-signs this Security Instrument but does not
exccute the Note: {a) is co-signing this Security Instrument only 1o mongoge, grant and convey that Borrower's interest in the
Peaperty under the terms of this Security Instrument; (b) s not personully obligated ro poy the sums secured by this Security
Jdnstrument; ond (c) agrees thut Lender nnd any other Borrower may ogree. to extend, modify, forbear or make any
secommuoedntions with Tegnrd to the terms of this Seeurity Instrument or the Note without thar Borrowar's consenl,

13, et Charges. IF the loun secured by this Security Instrument is subject to o liw which sets maximum loan chorges, und
that luw is finally interpreted 20 that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such lean charge shull be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums alrcady collected fram Burrewer which exceeded permitted limits will be refunded te Borrower.
Lender may choose te make this refund by reducing the principal owed under the Note or by muking o direct payment to
Borrower. If & refund reduces principul, the reduction will be tresied as o partial prepayment without any prepayment charge
uder the Nole,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ar by muiling it by
first class mail unless applicable law requires uso of snother methed. The notice shull be directed 1o the Property Address or any
other uddress Bodcawer designates by notice Lo Lender, Any notice to Lender shall be given by first class mail wo Lender’s addruss
stuted herein ¢c uny other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrumeny
shall be desmed Lo fiave been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Liw; Severability, This Security Instrumen? shall be governed by -federsl law and the linv of the jurisdiction in
which the Property is tocatnd, [nthe event thut any provision or clovse of this Seeurily Instrument or thie Note conllicts with
applicable law, such confictshall not affect other pravisions of this Sccurity Instrumient or the Note which can bue given effect
without the conflicting provizionTo this end the provisions of this Sccurity Instrumesnt and the Note nre declured Lo be severable.

16. Barrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Sccurity [nstrument.

17. Transfer of the Property or »-Geneflcinl Interest in Bovrower. I all or sny part of the Property or uny interest in it is sold
or trunslerred {or if a benelicial interest.ta Borrawer is sold or transferred and Borrower is not 4 natural person) withoul Lender's
priot written consent, Lender may, ot s option, require immedinte payment in full of oll sums secured by this Security
Instirument, However, this option shall ned be r=ercised by Lender (F exercise is prohibited by federal lnw us of the date of this
Security Instrument.

If Lender exercises this option, Lendet shalvgiveBorrower notice of acceleration. The notice shall provide u period of not less
than 30 duys from the date the notice is delivered »¢ mailed within which Borrower must pay all sums sccured by this Sceurily
Instrument. If Borrower fuils to pay these suins prior tosh expiration of this period,” Lender may invoke any remedies permitted
by this Security Instrument without furthee notice or denianu on Borrower.

18, Borrower's Right to Reinstute, IF Borrower meets cersun conditions, Borrower shinll have the right to huve enforeement
of this Security Instrunient discontinued at any time prioc 1o the curticr oft (8) § duys-(or sueh other perlod as applicabic aw may
specily for reinstatement) before sale of the Property pursuanl i an'r power of sale contained in this Seeurity Instrument; or (b)
entry of 1 judgment enforeing this Security Instrumont, Those condit!ans are that Borrower: (n) poys Lender all sums which then
would be due under this Scourity Instrument and the Mots us if no acsebaintion had veeurred; (1) cures any defuult of sny other
covennnts or ngreements; (¢) pays nll oxpenses Incurred in enforcing this Seeurity Instrument, Including, but not limited to,
reasonable attorneys’ feos; and {d) tekes such nction ns Lender may reasonioly requiro Lo nssure that the lien of this Sceurily
Instrument. Lender’s rights in the Property und Borrower's obligation to [y the stms secured by this Security tnstrument shall
continue unchinged. Upon reinstatoment by Borrawer, this Security Enstrument (e the obligations seeured hereby shatl remain
fully effective s if no acceleration had vecurred. Flowever, this right to reinstate shisil 2oL apply in the ease of necelerntion uncder
puragraph 172,

19, Sule of Note; Change of Loan Servicor. The Note or a partinl interest in the Note CZogeiner with this Security Instrument)
may be sold one or more Hmes without prior notice to Borrower. A sale may result in o chizigs inddho entity (knewn ns the *Loun
Servicer”) thut collects monthly paymoents <ue under the Note and this Sceurity Instrumem, “TTiere also moy be ong or mure
changes of the Loan Servicer unrelated 1o a salo of the Note. I there is o change of the Lonn B<rvicer. Borrower will be given
writton notica of the change in accordance with puragraph 14 above and applicable law, The notize wll state the name and
wikdress of the aew Looan Servicor nnd the nddress to which puyments sheuld bo made, The notice w2 ailo_contain any siher
informntion required by spplicable lnw,

0. Huzardous Substances. Borrower shull not couse ar permil the presence, uso, disposal, storags, Or)refease of uny
Hazardous Substances on or in the Proporty. Borrower shll not do, nor allow anyone olse to do, anything affesidagthe Property
thot is in violation of any Bnvironmental Law. The preceding twa sentences shull not upply 1o the presencee, use, nistoruge on the
Property af small quuntities of Huwznrdous Substances that nre genarntly recognized to Be appropriate to normad residential uses
and to maintenance of the Property,

Boerower shull prompily give Lender writton nutice of any investigntbon, clulm, domand, lawsuit or other action by uny
governmental of rogulatory sgency or private porty involving the Property and sny Fazardous Substance or Epvirennmental Law of
which Borrower hus ectunl knowledge, 1f Borrower lenrns, or {s notified by uny governmental or regulatory uuthorily, thin any
femoval or other remediation of nny Huazardous Substunco affecting the Praperty Is necessnry, Borrower shall promptly ke all
nevessory remedinl nctions in accordanee with Environmentud Loaw.

Aa used in this poragraph 20, "Hazardous Substinces”™ are thoso subatances defined ns toxic or hazardous substanves by
Environmental Law and the following substonces: gusoline, kerosone, othor Mammablo or toxie petroloum products, toxic
pusticldes nnd horbicides, volatile solvents, muteriols contafning nabestos vr formmldehyde, and racluoactive muterinla. As used in
this paragraph 20, *Environmentul Law" meany fedoral laws and luws of the jurisdiction whero the Propernty is toeated that relate
tu health, safety or environmental protection.
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NON-UNIFORM COVENANTS, Borrower and Lender further covennnt and agree us follows:
21, Acceleentlon; Remedies, Lender shall give notice to Borrower prior to ucceclerstion following Borrower's

breach of any covenant or ngreement In thls Seeurity Instrament (but not prior to nceelerntion under paeagraph 17
unless upplicable lnw provides otherwise), The notlce shall speelly: () the defuule; (b) the netlon required to core the
defnulty () w dute, not less than 30 duys from the dote the aotlee §s given to Borrower, by which the defuult must be
cured; und (<) that fullure to eure the defuult on or before the dote specilled in the notice mny result in seeelerntion of
the sums secured by this Securlty Instrument, foreclosure by Judicinl proceeding und sule of the Praperty, The notiee
shall further Inform Borvower of the right to reinstate after aceeleention aud the right to assert In the ferccelosure
proceeding the non-existence of o defuult or nny other defense of Borrower to aceeleentlon wnd forectosure, 1 the
defunit is not cured on or before the date specified In the notlee, Lender ut its option mny requiive immedinte punyment in
full of all sums secared by this Security Instrument without frther demand and may foreelese this Seeurity lnstrument
by jndiclu) proveeding, Lender shall be entitted to colleet all expenses incurred in pursuing the vemedies provided In
this paragruph 21, including, but not limited to, rensonuble attorneys’ fees and costs ol tithe evidence,

22, Relense, Upan payment of all sums sccured by this Scenrity Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower, Borrower shall pay any recordation gosts,

23. Waiver of Homestend. Borrower waives il right ol homestead exemption in the Properly.

24, Rideds th this Security Instrament. Ef one or more riders are exceuted by Boreower and recorded together
with this Security Instrument, the covenants and agreements of cach sueh rider shull be incorporated into and shadl amend
and supplement the covenants and agreements ol this Securily Instruntent as if the rider(s) were o part of this Sceurity

Instrument, [Check upphicable box(es}]
x] Adjustabie ate Rider [ ] Condominium Rider [] t-a Family Rider
r] Graduated Faymeat Rider [—_] Plunned Unit Development Rider r] Biweekly Payment Rider
7] Balloon Rider ] Rate Improvement Rider [} Scecond Home Rider

(] oOther(s) [specity]
BY SIGNING BELOW, Borrowtr o.cejts and agrees to the lerms and covenants contuined in this Sceurity Instrument

and in any rider(s) ctccuu.d by Borrowe! aml recorded with it

_\ A Vh U ngb(

GARY N' HENELL

ad

i J;,.;rm—nB i‘*f it seaL
PATRIGI& B. Hﬂkﬁl “« -Borrowar

Witnesses:

il iens]

“ohiswe!

-8 S;FO%T r

|Space Below This Line For Acknow!edgmant)

STATE O

COUNTY OF

st 4 cot 1{% apd gtate, do
} ‘ % ‘Q’?ktu me
ame(s) is/are subscribetl To lhu lurf.;,mng, mqlrumcm. uppel ud before me this day in

person, and nuknowlcdgccl that he/she/they signed and delivered the said instrument us his/her/their free and voluntary
act, for tho uses and purposes therein sel forth,

Chiven under my hand and officinl seal, this

"OFFICIAL SEAL"
GLAUDIA MADRIGAL
Notary Public, State ol Ithnnls
, My ' Commisslon Exnires snslss

MTGHIL : Form 3014 9/00
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ADJUSTABLE RATE RIDER
(First Five Years Fixed)
{1 Year Treasury Index - Rate Cops)

THIS ADJUSTABLE RATE RIDER is mude this 18t duy of  Oacember, 1083 .
v and is incorporated into and shall be deemed to amend and supplement the Mortguge, Decd of Trust
ur Seeurity Doed {the "Security Instrumoent™} of the same date given by the undersigned (the "Borrower™) 10 sceure
Borrower's Adjustuble Rate Note (tha "Note") (o
Chase Homa Mortgage Corporatioen, a Delawaro Corporation

( the "Lendler*) of the snme date and cavering the property deseribed in the Sceurity Instrument and located i

1212 NORTH RIDGELAND AVENUE

OAK PARK, IL 60302
[Pruporty Address}

THE NOTZ-PROVIDES FOR A CHANGE [N MY FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST &ATE, THE NOTE LIMITS THE AMOUNT THE INTEREST RATE CAN CHANGE AT
ANY ONE TI07E AND THE MINIMUM AND MAXIMUM RATES | MUST PAY,

ADDITIONAL COVENANTS, [n addition to the covennns and agrecments made in the Security Instrument,

BHorrower and Londer further covenant and agree as follows:

Al INTEREST RATE AND MANTHLY PAYMENT CHANGES

The Mote provides {or an initiniinterest rate of 6.2500 %, The Note provides for changes
in the interest rate and the monthly payracats, as follows:

INTEREST RATE AND MONTZ HLY PAYMENT CHANGES

(A) Change Dates
The initial Gxed intercst rate T will pay will chaneo to an adjustable interest rate on the first day of January, 1999
und on that day every 12th moath theee after.(Evh dute on which my inlerest rate could change is called a “Change Date,”

(") The Index

Beginning with the first Change Date, my“nterest rute will be based on an ludex, The "ludex” is the weekly
average yield on United Siates Treasury sccurities (djustad to a constant maturity of 1 year, as made available by the
Fediral Reserve Bourd, The most recent Index figure avatlasie as of the date 45 duys befare each Change Date is called
the "Current Index.” '

If the Index is no longer available, the Note Holderwill choose a new index which ix bused upon comparable
information. The Nole Holder will give me natice of this choict. ‘

) Calculation of Changes

Befare cach Change Date, the Note Holder will ealeutate myavw interest riwe by sdding Two and Threa-

Fourths pereentoge points 2, 75%), the "Margin", to U Current, Iidlex. The Note Holder will then round
the result of this addition to the nearcest one-cighth of one percenlage psint) (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rale until the pext Change Date.

The Nate Holder will then determine the amount of the monthly payinzay that would be sulficient o repay the
unpaid principal that | am expecled lo owe at the Change Dute in [ull on themriusity date at my new inlerest rate in
substantiully equal payments, The result of this calculation will be the new amount of =y monthly payment,

(D) Limits on Interest Rate Changes

On the second Change Date and each Change Date therenfter, the interest iat: may not inerense or decrense
more than two percentage points (200%) Irom the interest rate immedistely prior to the Chiage Date.

There is a limit of four percentage points (.0095) on the amount by which the wateress rate muy inerease or
decrense from the initial interest rate over the ontire term of the loan, If n charge in the Curredl Jadex would otherwise
cnuss the new interest rate to oxceed the two percentage poinis (2.0095) or the four percentaps points (4.0095) rate
adjustment limitations, the unused portion of such increase ar decrense will not bu carried furward alid arolied 1o change
the rate in future years. My interest rate will never be greater than 10.2500 <2, or tess than

2.7500% (but in no cvent less than the Margin),

(E} Effective Date of Changes

My new interest rate will become: elfective on ench Change Date. 1 will pay the amount of my new monthiy
payment beginuing on the first monthly payment dute after the Change Date until the amount of my monthly puyment
changes again,

({F) Notive of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rute and the amount of my
monthly payment before the effective date of any change. "Thie notice will includs information required by law to be given
me aad also the title and telephone number of a person whe will answer any questions | may have regarding the notice.

MR15-1 Page 101 2 B/23/93
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurlly Distrument is amended 1o read ns follows;

(A) Unaltl the Interest rite I8 converted from o fixed eute to an ajustabic rate ot the end of year Bive, Uniform
Covenanl 17 shall be s follows:

Leouster of the Property or u Boneficial linterest,

If alt or any paet of the Property or any interest in it is sold or troasterced (or i o benelicial
interest is sold or translerred) without Tmmediote payment i full of all sums secured by this Sceurity
tnstrument, Lender may call all such sams immedintoly due and puyable,

I Lender exereises tis right, Londer shall ghve Borrower notieo of acceterntion, The notice shall
provide a period of not less than thirty (30) Jays from the date the notice is delivered or mailed within
which the Porrower must pay sl sums secured by this Seeurlly nstrunment, 11 Borrower Gadls o poy these
sams prior to the expirmion ol this period, Lender muy invoke any ruuuliu permitied by this Security
Instrument without further native or demual on Boreower,

{(B) Once the interest rate converts to an adjustable rate, Uniform L‘nvcmml 19 deseribed in (A)  above shall
then cense to be in effeet, and Unifornn Covenant 17 shadl instend be as foltows:

Tronsler of the Property oe b Beowliciul Inleresl,

W all or any part of the Property or say interest in it s sold or translerred (or i o beneficial
indegsids sold ar truaslerred) without immediato payment in full of ull sums seeared by this Sceurity
Enstrumera, Lender muay ealt all such sums immediately due nud payable,

10 Lerder exercises Uhis right, Lender shull give Borrower natiee of ageeleration, ‘The notiee shall
provido a perraxdof not less thun thirty {30) days Tram the dute the notice is delivered or mailed within
wiich the Borsgwan must pay all sums seenred by this Security Tostruiment. [ Boreower fulls 1o pay these
sums prior to theosization of sueh period, Lender may invoke any remedies peemitted by this Seeurlty
[nstrument withaut fuscior notice or Jemand on Borrower,

Afler the first Clange Date, the Lenduer shall aat exereise this right il (n) Borrower couses 1o
be submitted to Lender infeanation required by Lender to eviduate the intended transferce ns il o new
louan were being mnde (o the/transteree; and (b) Lender reasonably duterniaes that Leader's security
whl not be impaired by the loan ax=amption and that the risk of 0 breach of any covenanmt or ngrecment
in this Sccurity Instrument is aeceptalvo to Londer,

To the extont purmitted byarplicable law, Leader mny charge o rensonnble fee as o condition w
Lender's consent to the loon nssumpiion.-Lender mauy also require the trmnsleree 1o sign an assumyption
agreement that is acceptable to Lender wid dhat obilgates the traasterce to keep all the promises and
agrecmients made in the Note and in thisascurity Instrument, Borrower will continue to he obligated
undler the Note nnd this Sceurity Instrumont undsas Lendor releases Borrower in writing,

BY SIGNING HELOW, Borrower wecepts and aygreceto the terms nied covenanls contained in 1his Adjusiable

o L e

-Borrower uiﬁ\'l N, Z?JE,LL

{Seal}

y’%’m > SPPWM——

-Borrower PATRICIA D. HOMELL

[Scal]

-Borrower

[Scal]

-Barrower
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