m%

i&
:E*

. UNOFFICIAL COPY

R

AFTER HECOHDING MAIL TO

LnSai]a Taimap Home Harqqngo Cnrporn;tp'"'
10000 . Skekio. Bnulnvnrd .

Skok}u.. 1Coe0err %

v
o

». DNEPT=0% RECORDING -~ - $37.50

o Lo T;:Q;QESW&?”;,Jf'g TR0 | TRAN'S528 12714793 16307:00
LOANNO 392033-5 SRERERTEE o WL E R-OJZI~U2TEST
T N R . CODR COUNTY RECORDER
- ' o 'SpanaAhovuThls Uno For Hanordlng Data‘ ‘
L MORTGAGE !
THIS MOFITGA '_('Sacur Instrumam") s givenaril D ecembor 6, 1993 T, Themongagorls
ﬂev{n Berqrana Holl Barq, Huqbund“and Hlfu‘-h‘3-- S C
A e S i T o ~ ("Borrower’),

ThlsSecdrilylnstrumentIswnto Lusaltu Taman Bank. an
A Corpuipofi thg United §tores.of dAmemica @ ..

whigh Is organized and: exlstlng undenthe laws of Un ited Statey: nf Amer ica k,andwhose address ta
4242 N Hamlom cAvanue,: .oﬂwrnduu.: L0 ad, o+ 0 : ("Lander'}.
Dnllars und no/ 100

Borrower OWGS Lercier the prlnclpal sym el Four Hundred Thousand
Dollars (U.S,$ 400,000, 00 ), Thisdebtls

evldenced by qurawar s Eéte dated théﬁ's.i! e date as thls Secur[tv litstrumant ("Note"}, which provides for monthly
payments, with the full debt; i not pald edller, tiue and payabla on, January (8, 2007 | This Securly
Instrument sacures to Landst: (a) the repaymen ¢! 1 rebt evidenced by the Note, with Interest, and'all renewals,
extensions and modifications:of the Note!:(b) the pavzemt of alt other sums; with Interest, advanced under paragraph 7
to protect the security of this Securlty instrument; and (c)tho: parformance-of Borrower's covenants and agreements
under this Security Instrument and the Note, For this purfiose, Boriower does hereby mortgaga grum and convey lo
Lendarthe tollowlng describad propany 1ocated In oo k

County. ilinols: * -

UNIT ‘4 TOGETHER IWITH [TS:.UND
ELEMENTS LH CONCORD;:LANE CON

DED PERCENTAGEL IYNTEREST LW JHE COHHON
N UH AS . DEL[NEMED AND - DEFINED IR THE .
0
1

Iyl
BAMINI |
. DECU\RATION HEGOQDED AS: DOCUHENT ND. 25530034, -A HHI:NDED., Ih THE. SOUTlEl\ L
L/4 OF SECTION 33, TOVNSH!P f?ﬂg g;“l. RARGE 14, EAS' "F THE THIRD PRIKC IF’ Al

HERIDIAN, IN COOK COUNTY, PR G

L

.‘.‘fl. V! \J\I dae r :lu‘n.-“.A SER ’| . . . o :,
1137 422 O70-1004 -+ o0y G e e - . ‘?
whlchhastheaddressof ?"wéaa ('unaord Lana SR S thicage Ty G,
(et L S (cuyl a W

lﬂlnnls 505!4“ ‘ Pro ort Address“ P e T - -

" |2p Code)] (“ P y ) g ‘ !

TOGETHEH WITH aH the Impm\lements How'or hereafter erec!ed on the propeny, and all easemente.

appurgnances, and fixtures now or hereatter-a part of the property.‘All replacemants and' additions shall also be
covered by this Security ivstrimeant. Al of the toregoing Is referred ta in this Securlty Instrument as the "Property *

.. BORROWER COVENANTS thal Barrower is lawlully selsad-of the astate horeby conveyed ang has the right to
morgage, grant and convey,the,Proparty.and.ihat ihe Propartyls unencymbared, except tor ancumbrances of record,
Borrawer warranis and wil darencl ganerally tha titlato |ha Propany agalnsl all clalms and demands, subject 1o any

. encumbrances ot recard.” I
i ‘ S . N TTAE T K:.l el
[ ) o . ' o i [T . r'\l"..i
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Al insuranco policles and ronewais shail be acceptable 1o Lendor and shall includo a standard mortgaga clause.
Loncler shall have the right' to hold the'policios and rengwals. If Lénder roquires, Botrowor shall prompily give to Lander
all recelpts ol pald promitims and renewal notices. in the event ol logs, Borrower shall %lvu prompt hotlco to tho
Insurance carrler and Londar, Lander may mako proof of ioss i not made promplly by Borrowar.

Unless Lontler and Borrawer otharwise agree in writing, Insurance proceads shall o appliad ta restoration or ropair
of tho Praperty damagecd, If the reatoration:ar repalr Is economically feasible and Londor's socurity Is not loasened. If the
rostorallen or repal Is not oconomically feasible or Lender's security would bae lessoned, tha Ingurance proceads shall
be applied to the sums secured by this Securlly Instrument, whether or not then clun, with any excess pald to Borrawar,
it Borrower ahandons tho Property, or cfoes not answer wihin 30 days a nollce Irom Lencler that the insurance carelar
has aifersd to seltie a clalm, than Lender may collect the Insurance proceeds. Londor may uso tho proceads to rapair
or rostora the Propenty or to pay sums secured by this Sacurlty Instrumant, whather or nat thon dua, Tho 30-cay perlod
will bagin whan the notice Is given.

Unless Lender ar, Borrower otherwise agree tn writlng, any application of proceeds to principal shall not extend or
postpone the due dets bl the monthly '?nymants reterred 10 In paragraphs 1 and 2 or chahge the amaunt of tho
payments. If under.pa‘acrmph 21 the Propary is acquired by Lender, Borrower's right to any insurance policlas and
proceeds rasulting from ~amage to the Properly prior to the acquisition shall pass 1o Londer to the exient of the sums
sactired by this Security Instreraant Immediately prior 1o the acqulsition,

8. Occupancy, Proservatior, Mainteriance and Protaction of the Property; Borrower's Loan Application;
Leaseholds. ‘Borrawer shall occu:sy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sacurlty (nst-ament and shall continue 10 cocupy the Propenty as Borrowar's princhal
reslcence for al least one year after the-aeia of occupancy, unless Lender otherwlse agrees in writing, which consent
shall nat be unreasonably withheld, or unless witanuating clrcumstances exist which are boyond Borrowar's control,
Borrower shall not dastroy, damage or impalr the Proparty, allow the Property to dotoriorate, or commit wasto on the
Property. Borrawer shall be In detault )t any forfitire actlon ar proceeding, whether civil or criminal, Is begun that in
Lendar's good faith judgment could result In fortel’ure. of the Proparty or othorwise materially Impair tho lion created by
this Security instrument or Lender's security Interest.<*crrower may cure such a delault and relnstate, as provided iy
paragraph 18, by causing the action or procesding to be rismissad with & ruling that, in Lender's good fallh
tletermination, preciudes farfeiture of tha Borrower's inteiast in the Property or other materlal Impairment of the llen
craatad by this Segurity Instrument or' Lender's securily Inlerast, Barrower shall also ba lin default It Borrower, during the
loan application process, gave matarlally lalse or Inaccurate Inturmatlon or stataments to Lender (or [ailed to provide
Lender with any material information) In connectlon with the loar evicenced by the Note, Including, but not limlied 1o,
representatlons concerriing Borrowar's oceupancy of the Property us- princlpal resicence. If this Sacurlty Instrument Is
on a leasehold, Borrower shall comply with-all the provisions of the Jears. I Borrower acquires fee titie to the Propenty,
the leasehold and the lee title shali not mérge unless Lender-agrees to the risrger In writing.

7. Protection of Lender's Rights in Lhe Property. If Borrower {aifs to perform the covenanls and agraements
contalnad In this Security instrument, or there Is @ Jegal procesding that may sianlirantly aftact Lender's rights in the
Propanty (such as a proceeding In'bankruptcy, probate, for condemnation or forfeitura or to enforca laws or
regulations), then Lender may do and pay for whataver Is necessary to pratect the veiue of the Property and Lender's
tights In the Property, Lender's‘actions may Include paying any sums securad by a llenwhich has priofity over this
Securlty Instrument, appearing In court; paying reasonable attorneys' fees and'anmtering on 'ie Proporty to make
repalrs. Although Lentier may-take action under this paragraph 7, Lendler does not have 10 Ga.co.

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Borrower secured by
this Security Instrument, Unless Borrowar and:Lender agree to other terms of payment; these amotnta shall bear
interest from the date of disbursemant at'the Note rate and shall be payable; with interast, tpon notlea itom Lender to
Borrower requesting payment.

8. Mortgage Insuranoe. |f Lender requiréd mongage Insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shall pay.the pramiums required to maintain the mortgage Insurance In-effect, if, for any
reasoh, the mortgage insurance coverage required by Lender fapses or ceases to be in effact, Borrower shall pay the
premiums requlred to obtain covarage-substantially aquivalent to tha mortgage insurance previously in effect, at a cost
substantlally equivalent ta the cost to Barrower of the mortgage insurance previously In effect, from an allernate X
mortgage Instirer appraved by Lender. I substantlally equivalent mortgage (nsurance coverage Is not avaiiable, -~
Borrower shall pay to Lender each manth & sum equal to one-twalfth of the yearly mortgage Insurance premium being?
pald) by Borrower whenthe Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain thage
payments as a lossiresaive in llal of mongage insurance. Loss reaerve payments may no longer be raquirad, atthe i
optlon of Lender, If mortgage Insurance coverage (In the amaunt and for the perlods that Lender raquires) provided by/:
* an Insurer approved by Lender agaln becomes avaliable and Is abtained. Berrower shall pay tha premlums required to-
maintaln mortgage Insurance In effect, prita;provide a loss reserve, untll the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrowar.and Lander or applicabla law.

e
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spcured by thls Security Instrument. Howaver, this option shall not be axarclsed'by Lenclor If oxerolso Is prohibited by
leclaral law as of the dato of this Securlty Instritment, ' :

It Lencler oxorcises this option, Lendor shall give Borrower nolice of acceleration, Tha notice shall provide a perlod
ol not loss than 30 days from the date tha notice Is delivered or malled within which Botrower must jay il sums secured
by this Sacurlty Instrument. If Borrower fulls to pay these sums prior Lo the expiration of thig perloct, Loncter may Invoko
any romedles permittad by this Securlty Instrument withaut turther notice or demand on Borrowar,

18. Borrower's Rigt to Relnatate. If Borrower maets cartaln condltions, Borrowor shall havo the rl?m to have
onforcomant af this Securlty tnstrument discontinued at any time prior to the oarlior of: () 6 days (or such other porlocd
us applicable law may spacily for relnstatoment) boforo sale of tha Property pursuant to any powor of salo cantained in
this Sacurlty Instrument; of Sb) antry of a jJudgment anforeing this Socurit rnstrumum. Those conditions are thal
Borrowor: (n) pays Lencier alf sums which thon wauld bo due unler this Sacurity ingirumant and tho Nota as if no
accolaration had accurred: (b) cures any dolnull of any other covenants or agroemonts; (¢) pays all exponses incurred
in ontorcing this Securlty tnstrument, including, but not limited to, roasonablo altornoys’ foas; and {d} tukes such actlon
as Leniur may reasonably requlre to assura that the flen of this Securlly Instrument, Landor's rights in tha Proparnty and
Borrowar's obligatian to pay tha auma sucurad! by this Security Instrument shall continue unchanged, Upon
relnztatoment by osrower, this Socurlly Instrumant ane the obligations secured hareby shall remain fully offectiva as it
no acceloration harl oeaurted. Howovar, this right to relnstato shall not apply in the case of aceelaration under

paragraph 17,

19, Sale of Note; Shargn of Loan Sorvicer, The Moto or a partlat Intorast In the Noto {logothor with this Socurlty
(nstrumont) may be sotd ona o:-maro times without prior notice to Borrowat, A sale may rasult In & change in tho entlty
{knawn as the "Loan Sorvicer”) 2oet collacts monlhlr payments due under the Noto and this Socurity instrumaist, Thoro
also may bo ane of more chanaes-oi thy Loan Sorvicer unraintod to a safo of the Nota. If thara Is & chango of tho Loan
Servicer, Barrower wlll bo givan writtzn notlce of the chunge In accordance with paragraph 14 above and appllcabio law.,

Tho notico will state the name and atiizzss of the now Loan Savicor and tho atldross 1o which paymonts sﬁould ho
made. The notice will also contain any othre intormation raguired by applicabla law.

20, Hozardous Substancos. Borrowershail not causo or permit the prasanco, use, disposal, storugo, or relouse of
any Hazardous Substances on or in tha Proposty. Sarrower shall not do, ror allow anyons olse to do, anyihing aflecting
tho Property that 1s in violatlon of any Environmei Law, The preceding two sentances shall not apply to the presonco,
liae, or storage on tha PropenY ol small guantities of ~azarcdous Substancos that ara ganorally rocognized fo ho
appropriate to normal residentlal usos and to malntenanze o' the Proporty.

Borrower shalt promptly give Lencier writton nitloe of ary Invostigation, claim, demard, lawsult or othor action by

~ UNOFFICIAL C

any govarnmantal or regulatary agancy or private party invaiving the Property and any Hnzardous Substanco or
- !

Enviranmantal Law of which Borrawer hins actual knowlodge, It anirower loarns, or Is hotliled by any governmontal or
reguiatory authorlly, that any removal or other ramadiation ol any Fezurdous Substanco affecting the Proporty ly
necessary, Borrower shall promptly tako alf nacessary romedini action=!i accordanca with Environmantal Law,

As used In his paragraph 20, "Hazardous Substances” are thoso subsances dofinoct as toxie or hazardous
substances by Environmental Law anc the foliowing substances: gasoline, iwrosang, olhor flammablo of loxic
petroloum products, toxie posticldos and herblcldes, volatiio solvants, materlals contuining nsbostos or formaldohydo,
and radioactive matorlals. As used In this paragraph 20, “Environmental Law* moung incloral laws and lnws af tho
Jurisctictlon whero the Property Is locatix that relate to hoalth, safety or environtmontal pratection.

NON-UNIFORM COVENANTS. Barrawaer and Lendler furthor covonant arnd agroo as (ollows:

21, Acceleration; Remedles. Lender shall give notice to Barrower prior to acceleratlor !2Yowing Borrower's
breach of any covenant or agreament in this Securlty Inatrument (but not prior to accelortlzi undor paragraph
17 unless applicable law provides otherwise). Tho notice shall sgecily: (a) tha default; {b) tru zction required {0
curo tho dotault; (c) a date, not less than 30 days from the date the notice is given to Borrowor, by which the
dolautt must be cured; and (d) that fallure to cure the default on or bolore the date spocifiod In tha'notlce may
rasult in acceloration of tha sums securad by this Socurlty Instrument, foroclosuro by judicial procouding and
salo of the Praperty. The notice shall further inform Borrower of the right to reinstate aftor acceloration and the
right 1o assert in the foraclosure proceeding the non-existence of a default or any ather defense of Borrowor to
acceleration and foreclosure, If tha default is ot curad on or before the dalo spocifiad in the notico, Londer at its
option may require immediate payment.in full of.all sums sedured by this Socurlly instrument without further
demand and may foreciose this Security Instrument by Judiclal. proceeding, Londor shall be entitled to cotloct all
oxpenses incurred In pursuing the remed|es provided In this paragraph 21, including, but not limiod to,
reasonable attornays’ feas and costs of title evidence,

22, Releasd, Upon payment of all sums securéd by this Sacurlty Instrument, Lencler shall release thls Security
Instrumant without charge to Borrower, Borrower shall pay'any recordatlon costs.

23, Walver of Homestead. ‘Borrower walves ali right of hiomestaad axemption In the Propenty.

Lo o ., BRI TR ;
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(FIXED RATE)

B KLY P is mada this 6th day of Dacember \
1903 andis incorparated into and shal! be deemaed to amend and supplement the Mortgage, Dead of
Trust or Security Deed (the "Securlty Instrumem") of the same date given by the undursigned (the
"Borrower") tc sectire Borrower's Note (the “Note"jto Lasalle Talman HBaonk, FSB
A Corp. of the United States of America {the "Lender”) of the same data and

coveting the proparty describad in the Securlty instrument and located at;

234 €oncord Lane
Chicaga, 1L 60614
Properny Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements mace in the Securlty
instrument, Borrower and Lender further covenant and agrese as follows:

A BIWEEKLY PAYMENTS B XU
The Note provides for the Borrower's hiweekly loan payments and the tarmination of the Borrower's right to
make the bivreekly payments as follow:

1. (OMITTED)

2. INTEREST i
The Imerest rate icasivad by Section 2 of the Note will:increase 0.25% If the Note Holder exercises its
optlon to terminata hiwuekly hayrignts pursuarit to Section 7{C) of the Note and this Rider.

3. PAYMENTS - .
« {A) TIME AND PLACE OF PAYMENTS @ - P L ‘ ,
t will pay principat and interst by rig’ing payments avery tourteen calendar days (the "biwaekly payments'),
beginning on - Januwary 20 O o .oa.tge4 | wil make the biweekly Paymems overy
fourtesn days’untif | hivve palid all of e principal and Interast.and unr othor chargas clescribed below that |
may owe under this Note. My biwiighty of any monthly payments will be appllod to interst beforo principal.
| will make my biweekly or any monthly gayinénts at LaSalle Talman Home Mortgage Corporation or at a
clitferant place if requirad by the Note Holder.
| - L ELo e

{B) AMOUNT OF BIWEEKLY PAYMENTS
My biweokly payment will be Inthe amountof U. & $1 . 763, 7}

{C) MANNER OF PAYMENT : - '
My biweekly payments will he mado by an automatic aasvztion from an asaount t will maintaln with the
Noto Holder, On or.befora.the data ol:ithis Note,.| wlll.cauge o Note Holder to have in lts possassion my
writtenn authorizatlon anc voldad check lor the account f+on, which my biwookly paymeonts will be
deductod. | will keep sulficlent ftinds In the account to pay the Yuii amount of oach biwaokly paymeont on
the date it is due. '} wilinot ehango the account from which my biweaniy paymaonta aro deduciod to o now
accolnt with the Note Holttar-without the prior written consent of the Noie Holdor.

i undarsiand thal the Note Holdér, or an anlity acting far the Note Holtor, may deduct the amout ol my
biwgakly payment from the account to pay the Moto Holder for sach biwearly raymont of the date I is due
until | have peld all: amounts owed uncer this'Nota,

_ : <
4. TEARM - D o &:
11 Emaka ali tiy biwaekly paymenms ai imo and pay ul other amounts owed undor thls Ncto, | will rapay m ";'-5
loanin full on” January L&, 2047 ..., which g called the "Maturlty Date™. If on \ha MAssurity Date | stil ¢
owe aimounts yndar this Note, | will pay those amounts In full on that date, s
5. (OMITTED) e ‘ o 7

6. (OMITTED)

b
'
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th dayof Oecember, 1993  andis
Incorporated into and shall be deemed to amend and sugplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Berrower”) 10 secure
Borrower's Noteta LaSalles Talman Bank, FSB, A Corp. aof the United
; States of America .
g {the “Lender") of the same date and covaring the Property described In the Securlty instrument and located

at

234 Concord Lane,.Clhtitcago,IL GO0El4
[Property Address)

The Property Inciudes a unit In, together with an undivided Interast in the common elements of, a
condomirium project known as:

Concord Lane
. {Name of Condantintum Project]

(the “Condaminium Project™). If the owners association or other entity which acts for the Condominium
Project {#ue 'Owners Association®) holds title to property for the benefit or use of its members or
shareholders. the Property also Includes Borrower's Interest In the Owners Assoclation ancd the uses,
praceeds a:d hanefits of Borrower's interest.

. CONDOMP (UM COVENANTS. In addition to the covaenants and agreements macle in the Security
: Instrumant, Borrewrrand Lender further covenant and agraee as follows:

A. Condominium Chligations., Borrawer shall parform all of Borrower’s obligations under the
Condominium Project's Crinstituent Cocuments.  The “Constituent Documents” are the: {|) Beclaralicn or any
other decument which crisetes.the Condominlum Projact; (i) by-laws; {Il)) code of ragulatlons; anc (lv) other
equivalent docLiments. gorrovar shall promptly pay, when due, all dues and assessments imposed
pursuant ta the Constituant Doa.umants.

B. Hazard Insurance. Soiongas the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master’ ar "bla/ike" policy on the Condominium Project which Is satlsfactory to Lender
and which provides insurance soverage. in the amounts, for the periods, and agalnst the hazards Lendar
requires, Including fire and hazards inciucacd within the term “extended coverage,” then:

() Lender walves tho provisicn inUniform Covenant 2 for the menthly payment to Lender of the
yearly premium Installments for hazard In212 a:ice on the Property; anc

{li) Borrower's abligation undar Uiirorm Covenant 5 to mainiain hazard Insurance coverage on the
Prclnlperty is deemed satlsfled to the extent that thererulred coverage is proviced by the Owners Assoclatlon
nolicy,

Borrower shall give Lender prompt natice of avivianse In required hazard insurance coverage.

In the avent of a distribution of hazard insurance.rieceeds In lieu of restoration or repalr tollowing a loss
1o the Property, whether to the unit or to common slanieris. any proceeds payable to Borrower are horeby
assigned and shall be pald to Lendar far appitcation to tie’'sums securad by the Security instrument, with
any excess pald to Borrower.

C. Public Liability insurance. Borrower shaill take suci Jstions as may ba reasonable to insure thal
the Owners Assoclation malntains a public llabilty insurance potlcy. accaptable in torm, amount, and axtent
of coverage to Lender.

D. Caondemnation. The proceeds of any award ar claim for darranas, diroct or consequential, payable
ta Borrower In connaction with any concdemnation or other taking of all oz any pan of the Proparty, whether
of the unit or of the common elements, or for any conveyances in lieu af coninrinnatian, are herob?/ assignod

ih

and shall be palid to Lender. Such proceeds shall be applisd by Lender to ti5-5ums securad by the Securlly <
Instrument as provided in Unifarm Covenant 10, &2
E. Lender's Prior Consemt, Borrower shall not, except after notice 1o Lelicier and with Londer's prior =
written consent, elther partition ar subllvide the Propenty or consont to: I
() the abancdonment or tenmination of the Condominlum Projact, excapt far ab andonmaont or R
tarmination requirect by law In tho case of substantial destruction by fire or other casuaity 07in the case ol o e
taking by condemnation cr eminant domain; i

(Iiy any amendmant to any provision of the Constituant Documents It the provisicr s for the

expross bonefit of Lender;
(i) tarmination of professlonal managoement and assumption of solf-manangement ¢f iYie Ownors

Associatiom or
(Iv) any action which would have the efloct of rendering tha public llabillty insurance covorago

malntalned by the Ownars Assoclation unacceptablo to Lander.

F. Remedies. | Barrower does not pay condominium dues and assessmants whan duo, thon Lendar
may pay them. Any amounts disbursed by Lender under this patagraph F shall bacome additiznal ol of
Borrower sacured by the Security Instrumant, Unless Borrawor and Lender agree to othor terms of
payment, those amounts shall bear Interest from tho date of cdisbursoment at tho Noto rato and shall bo
payable, with Intarest, upon notico from Lender to Borrowor requosting paymaont. /

fi né Inthla
1Y

BY SIGNING BELOW, Borrawer nccopts and agrans ta the tarms and proviglons co
Condominlum Rider, /8

- o

Seul) ’A///,L/_/ "’7 (Soni)

-Bo;ﬁowor /_r:/{wi i bharg 7 / -Borrowor
7 S I' -
ANy
‘ QO __‘( ey 9

(Soth) o Llf CroeVrnea) L {Sonl)

Horrower ~Nollias 8Borg Borrowar
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