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MRTGAGE 0 SECINE A REVOLUING CREDIT LOAN .

NOTICE:  THIS MORTGAGE' MAY SECURE BORROWINGS MADE SUBSEQUENT YO A TRANSFER OF THE PROPERTY

This MORTGAGE T SEGURE A REVOLVING CREDIT LOAN (haroln "Mortguge") La made by nnd among
Maynard M. Frazier and’ Ili/ubeth H. Frazier, his wife, ns joint tenants

(hecein "Borrover”), and BANK OF ‘BUFFALG GROVE ‘ (hereln "Bank"),

Borrower, in consideration of thn indsbtodness heraln reclted, grants, bargning, sells and conveys, warrants
and mortgaqas (unlass Barrover i3 B Trast in which avent Borrowsr convoys, mortgoges and quitclaims) unta Bark
and Bank's successara end sssigns, the Following Described property lecated (n the _Villgoge of

Buffalo Giuva , County of __Cook , Stato of Illinels:

This is o Junrec-Mortgage ‘

Unit 204 togethteor with ivs undivided percentage interest in the

common ¢lements in fak Creek ITT Luxury Homes Conddminiim wus

delineated and defiresd 1n'‘the Declaration recorded ay Document

Number 25298275, in-tie Bast 1/2 of the Southwest 1/4 of Section

4, Township 42 North, Rarge 11, Enst of the Third Pb+nﬁ

Meridian, in Cook Gounty. I“linols. . ' DE 000 1ﬂﬂ 91"/“/9
‘ ‘125

' ' » - ﬂﬂ
P.T. N # 03 04 300 026 102) ' éoop‘ CDUNTY RECURDER

4

comanly known o1 101 Old Oak Drive, Unit #204, Buffalo Grove, I1l. 60089

Iliinals (Herain "Proparty fddrasa)y

10 HAVE AND I3 HULD such proparty unto Bank and Bank's dxcessors and assigns, Forever, togather wlth all the

* Impravemants row oF he:aaftar erectad on tha property, ane all easements, rights, appurienancea sfter acquired

titla or reversion 1n and to ‘the beds of ueys, straets. avenJas, and alleys adjolning tha Propecty, and rents

(subject howsver to the righta ond authorlbies given horedn to sk to collect and apply such tonts), royalties,

mineral, oil and gBs rights and profits, water, water rights. arad woter stack, Insurance snd condemnation
preceads, and all fixtures now of hareafter attached to the property, all.of which, including replacements and
adsitions therato, shall ba desmed to be and remain a part of the propeity covarad by this Mortgage; and all of
the foregoing, together with said p:operty are herelnafter referred to 8s- tne "Property") es to any property uhich
does not constituta a fixtura (as such tarm is dafined in the Uniform Comnezs’ Al Coda), thls MOrtgags ia hereby
deemed to be, as well, a Securlty Agraamsnt under the' Unlfc:m Cannnrclal Cadu fu‘ the purpose of crenting 8
sacurity intarast in such propa:ty, which Borrous: hnreby grants to Bank as' Securod Aoty (aa such tarm 19 dafined
ln the satd Eoda): S N '

To Sacura tu Bank un cnndltion af thn rapayment uf tha lndabtedness euidenced by an fgraement and Disclosure
Statement ("Rqraament“) 'of aven date herewlth and by Bertouer's Varfable Interest Rate Promiisely Nete ("Nuta") of
even date hereuith, in the prircipal sum of U.5,8 253,000.00 , o 50 much therecf as may ba’ advenced and
autstanding, with interast thereon, prouidirg Tor monthly 1nstallments of 1nturest, ulth the principal balsnce of
the indabtadnass, if not soansr pald or required to be paid due and paynbla 10 years from the date

‘thsraof: iha paymant ‘of 21 othar’ simg,’ wlth intarsst thareon.

sacurity nf this mortgaga; and the' purformanca of the couenanta und ugraements of Borrnwar contained herein and in
the ﬂgraannnt and the Note.‘ Tha‘Agraament, tha Nufe and this Fbttgage aru collectively refarred to as the "Credit
Dacumenks“. Tha Nate evidancas a "revolving credit" aa definad in Illlnois Statutas Chapter 17, Paragraph G405
and as otharuise amanded. The lien of this ﬂortgaga secures pa mant of any existlng 1ndabtadness ‘and futurp

© aduandes mada pursJant to the Nnta. to the same extenﬁ as if such futura ndUances wara made nn tha date of the

execition of this mortgage. ultheat’ regard ko Uhether or not' thore is any ‘sdvance medo ot tha time thia Mortgage
14 executed and uithout ragard as to whethar or nut thara is any indebtedness outstand.ng at tha tina any advence
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folwl thatanding anything to tiyg*centrory horsin, the Property shall incluso sil of Borrower's right, Litdd,
and ntorest {n and to the real properily devcribad abovo, whather such right, title, and nterest {s ecouired
before or after oxcution of this Mortgoego,

Borrower covenants that Borrowar s the lawful ouner of the eatsto In land hersby convayed ang hos the right
to grant, convey and mortgage tha Proporty, and the Property ia unercumbpred except for encumbrances of rocord,
Borrowor {unloss Borrower is o Trust) covenants that Borrowsr warrantn and will defend gercrally the title to tha
Propurty ogeinst all clnlms and demands, subject to encumbrances of record. Berrpwer covenants that Borrower will
nafthar teke nor permit amy action to partition or subdfuida tha Proparty or otharwise chonge the legs)
dascription of the Property or any port thereof, or change in any wey the condition of title of the Property or
any part thereof,

Borrover acknowlodqao that the Nota 'calls for 8 veriabla interost rato, and thet the Bark may, prior to the
expiration of t.ho torm of Mota, cancel future sGvances thereunder and/or requira repayment of the outstanding
balancs under the hate,

COVENANTS, Horcover end Bamk covenant and agree as follows:

1. P'ﬂYT'I:'.NT OF PRINCTAL AND INTEREST. Borrover ahall promptly pay uhen due, in sccordance with the terms
of the Note, the principal.cnd intereat on the indebtednass evidencad by the Note, together with eny late cherges
and cther charges inmposed undur tha Rote, -

2. APPLICATION OF PAYFENTS. 11088 spplicable lew requires othervise, all peyments recelved by Batk under
tha Note and this Mortgage shall be applied by Benk first in peyment of amounts paysble Lo Bank by Borrower undar
parographs & and 26 of this fMortgage, thun bu interest gayable on the Noto. then to other charges payablo under
the Agraement, and then to the principal of i '\Iotn. . L

3. PRIOR MORTGAGES AND DEEDS DF TRUST; CHARGES, LIENS, Borrower shall fully end timely perform all of
Borrownr's obligations undar ony marigege, deed of tmst or other oecurity agreement with a lien uhich has or
appears to have uny priority over this i "brtgego, .ncluc.tog Borrover's ‘covenants to make any payments when due,
Borrower shall pay or cause to be paid, at least ten (10) dry' before delinquency, ell taxes, assessments and
other charges, fines and {mpositions ettrlbutablo to the Propesty snd all encumbrances, charges, loans, and liens
{other than any prior first mortgago ‘or deed of trust) on the Frrpesty uhich may ettain any priority over this ‘
Mortgage, and leasehold payrnents or ground ronts, if any, Borrower smil deliver to Bank upon its request,
receipts evldenclng such payment.,

h. HRZARD DB!HA!\I:E Borrower 5hull, at its cost, keep the improvemeris now existing or hereefter erccted
an the Propnrty {nsured against loss by fire, hezards included within the tern "axtendsd coverage", and such. other
hazards (collectlualy rafurred to as "Hazards") a8 Bonk may. require. Borrmr shall muintain Huard insurance for

the maximum insursble velue of the Property or (B) the amount of the line of credit securrd by this lﬂortgaga plus
the outstanding emount of any obligation secured in priority over this Mortgege, but in'nu zvent shald such
_amounts be less than the amount necassary t.o satisfy tha colnsurnn::e requirement contained 'r e insuranca
'policy. e e :

f.'“.:'. A

The insurnnce carrier prouidiqg r.ha inauronca shnll ba( chosen by, Borrower subject to approval by Bank

provided, that such approval shall not be Unreasonably withheld. AL 1nsurance policias and ronwals t.hereof‘
~ shall be in's, form acceotable to Bank and sball includa a stPndard mortgaga rlauoe in favor of and .'m . form
,'acceptablo fo Bonk, . Bar-.k shall have tho right to. hold the policies,,eno reneuals’ thereof ' subjor.t to the' terms of
. any mortgage, deed of‘ trust or ot.her seouri}ynngremni: w!.th 8 lien which has, or eppesta. to have any priorlty over
" this f"iortgago. If Borrower makes tho premium payment. directly. Borrouer’ shall prorrptly furnish tao. Bank all
_ronownl noticas nnd, if requasted by Bank, all receipis of said premioms. If polic.ies aro reneuals aro held by
any. othpr parson, Borrowor shall aupply copiesj of, such to Banﬁ wifhin ten (lD) ralander days nfter issuanco.

Baok may maku
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Subjoct o the rights and towms of any hbrtqugha daod of trust or othor pérurity agreoment with a llan which
hna ov apposts to hove any priority over this Mortgaga, the omounts collocted by Barrowar or Gank undor any Hazard
insurance policy may, at Bank'a_anle diserotion, oither he applied to the [ndubtocnosy secured by this Mortgage
(after paymont of nll roosonsbla costs, expanses und attorpoys' fous necessarily pold or {neurved by Bank and
Borrewer in this cennection) and In such ordoer vo Bark may dotermina or ba rulmasud to Borrower for use in
repaiting or reconutructing tho Property, and Dank (g hereby lrruvesably nuthorlzed to do any of the above, Suth
application or rolensa shall not cura or walva any dufault or notlew of dofault, under this Mortgago or invalidate
ary act dore pursuant to such notice.

If tho Property in abandoned by Borrewar, or Lf Borrowor falls to respond to Bank In weitirg within thirty
{10) calondar days from the dnta notico i3 madled by Dank to Porrower that tho {nsurance carrive offers to sottle
o clalm for frguraro benofita, Bank is lrrevecably authorized to sobtln tho claim and to colloct and apply the
insursnce proceeds at Bank's sola optlon alther tu restoration or ropsir of the Property or to the sums secured by
thls Mortgegu.

It tha Property 1 acquired by Bank, sll right, title and Interest of Gorrower in ond to any insurancae
pollelog and in end Lo che proceeds thereof rasulting from domage to thy Preporty prior Lo sweh salo or
suquiaition ahall becoua the propecty of Bank to tho mxtent of tho sums sscured by thia Mortgago immediately prior
to auch sale ar acquiaitiin,

5,  PRESERVATION ANG MATVTGNANCE DF PROPERTY; LEASEHOLOS; CONOUMINILMS; PLANRED LWIT DEVELOWPENTY,
Barsowors shall use, improve: -and miiniaia tha Proparty in compllunce with applicable lows, statuies, ordinsncos,
ordera, requirements, decrues or reguivtions, shnll koep tho Property in good condition ond repely, including the
repalr o¢ cestoration of any improvemants on the Propurty which may be damaged or dostroyed, shall not commit or
permit waate or permit impairmant or detarincotien of tho Property, If this tortgege is on nounit ln a
tondominium ar & plannad unit developmant, Borrover shall promptly porform all of Borrewer's cbligutions under tha
declaration or coverants creating or govarming thu condominium or hlenmed unit developmant, the by-lown and
regulntions of the condominium or plannod unit davelrpment, and constituent documunty, o1l aa muy ba amended from
time to timo, If o condominium or planned unlt devoissmant ridor is vxecuted by Dorrewer ard rocerdad togethar
with the Mortgage, the covenants and agrasments of such =icir shall be incorporated into and shall amend ond
aupploment the covenanta ond agraemants of this Mertgaga as-1? the rider were & part hereef.

6. PROTECTION OF BAMK'S SECURITY. If Borrower falls ta ositorm the covemants and sgroomants contained in
this Fortgage or in tha Credit Documents, or if any action or preceeding is commancad which affucts Bank's
intarast in the Propecty ar tho righto or powsra of Bank, then Hank withwst demand upon Borrowsr but upon notica
to Borrower pursuant to parogroph 11 hareof, moy, withoub releasing Borrowue from sny cbligation in this Merigogo,
make such appearances, dofend the actlun or procooding, disburse such sums, fi=luding roascrable attcrrovs' feos,
ond take such action as Bank deams nscistary to protect the mecurity of this fortgage, If Bank haa roquired
martqage insuranco as a condition of miking tHo lcan svcured by thls Morigege, Buvrowss shell pay the premiums
required to maintaln such insurares in ef fack until such time as tho vequirement for surn tnsuranco terminatas in
osccurdance with Borrowsr's and Bank's urilten agreement or npplicable low,

Arry amounts disburasd by Bark pursuant to khis paragraph 8, with interest thercon at tie Tato from time to
time in offect under the Motie, shall bacome additicnol indebtednoss of Borrower secuted by this Mortgaqn. Unleag
Borrowsr and Bank agree, in writing, to othor terms of paymant, such smounts shall be payabln upon natice from
Sark to Borrowor requeating payment thareoti Nothing tontuired An this paragraph 8 shall voguire Bank to incur
any exponse or take any action heruundur nnd ony. actlon token uhnll not rolaaaa Borrower rrom nny obliqatlon 1n
* this rl'nrtgnge. ST Seo SRS N 4 S T T A P - ks "' oA .

USRI SO 1 1 TR L E ST N SR L DULINE UL R T
INSPECTIUN. Bank may maka or cadsa to be nade rnascnablo entrios Upon and inspuctinns uf the P:operty.
prnuidad thot,’ axcept in"an “smorgency, ' Hank shall giva Eorrawar notica prier to any such inspuctlon spuclfylng
reasonable cause therefor related to Bark's intarost’ in the Propetty,

" 8, CONDEMNATION, The proceeds of sny award’ uf“élulm for damngos, dlract or conaoquontiul in connoctinn
with any condemmation or other taking aof the Proparty, or part thereof, or for conhvayance in 'Ll of condemnation,
are horeby vssigned and shall be paid to Berk subject to the tarms of any morigage, desd of trust or other

securlty agreement with a lun which has priority over this Mortgege, Borrover agroes ‘to:exocute such further
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documunts ad mey bo required by the condamnation suthority to affoctuate his parogreph. Bank ls hereby
Lrravocably suihorized to apply or reloase such monpys racelved gr make sottlement for such mocys in the samp
marner and with the same effect an provided in this Mortgage for disposition or settloment of procoeds of Hazard
Insurance. Wo settloment for condemnation damages shall bo made without Banic's prior writton approvsl,

8, DBORROUER NQOV RELEASED; FORBEARANCE BY BANK NOT A WAIVER. Extension of the time for payment, acceptsnco
by Bank of payments othor thon according to the torms of the Mote, modification in paymant terms of the sung
socured by this Mortgage gronted by Bsnk Lo any successor In (ntarost of Borrower, or tho wejver or falluro to
oxorciso any right granted hereln or undor the Crodit Documents zhall not oporato to relesss, in any menner, the
1abldity of tho originol Borrowr, Borrowar's successorn 4n intarest, or any guarantor or surety thoroof, fenk
shall not bu reguired to commence proceedinga aguinst such successor or rofuse ta extend time for payment or
othorwise modify. paymnt torms of the sums socured by this Mortgage by resson cof any comend made by the original
Borrousr and Borrower's suctessors in interest, Bank shal) not be deemed, by any wct of omission or commipsion,
to heve walvad anyof Lte rights or romodion horountar unless such wsiver in In writing and signod by Bank, Any
sueh wolver shoul Zpbly only to tha oxtent specifically seb forth in the writing, A welvar se to cne avent shell
not bo canatiued ss sovtinuing or 28 o wnivor en to any othar ovont., The frocuroment of insuranco or tho payment
of taxds, other 1ions-0. charges by Bank shell not ba a waivor of Bark's vight as otheruise provided in this |
Mortgage to eccolerate Livi maturlty of the indebtodness secured by this Mortgage in tha euent of Borrower's ¢
dofoult undor this Mortgagu ur the other Credit Documents.

vy )

10. mssms AND ASSIGHS DRWD; JOINT AND SEVERAL LIABILITY; CO-SIGNERSy CAPTIONS, The covenents ong
agreementn herain contained shell olid, snd the rights hersunder shall inura to, the respoctive suecessers, halrs,
legotuus, covisoen ond assigns of Cank &7 Borrowr, subjoct to the provisions of paragraph 10 heroof, A3l
coverants ond ngroaments of Borrover (or Rorcowsr's successors, hairs, logatens, dovispes and assigns) shall bo
Joint end soversl., Any borrower who co-slov this Fortgege, but doos not axccuto tha Mote, {a) is co-sipning this
Mortgagn only to encumber that Borrower's inturusi {n the Proporty under the 1ian and torms of this fortgege and
Lo rolesso homontand rights, {f any, (b) is not parsonally Mable on the Note or under this Mortgogn, and (c)
ngrees that Bank and any other Borrowor horeunder miv agroe to extend, modify, forboar, or make any other
accommodations with rogerd to tha torms cf this Morigsga rr the Note, without that Borrower's consent ang without
rolessing that Borrower or modifylng this Mortoagn as to ‘ne’ Borrouer's interest in the Property. The ceptions
and hoadings of tha Perographa of this Mortgage sre for convanienze only end are not to be used to interpret or
defing the provisions horgof, In this Mortgage, ubenavar tha concext so requires, the masculiom gendur includes
tho fominine ond/or mouter, and the singular mumber includes the pluras,

iy
.

11, NOTICES, .Except for my notice ruqul:nd undor applicable law io be glven in another mannors (n) any
notice to Barrover (or Berrower's successors, heirs, legatees, davisees arv’ uraigne) providad for in this Mortgegs
shall be given by hand dedlvering It to, or by meiling such notive by registeied or cortified meil addrossed to,
Borrowar (or Borrower's BuCCBBsOrS, helrs, legatees, devisaes and essigne) at thwe Property Address or at such
other address as Borsower (or Borrowor's successors, helrs, legatess, dovisess and cusipna) may desipnate by
written notlce to Bank o8 provided hereins and (b) eny noticu to Bank sholl ba givan Sy Jacistared or cortified
mail to bank at 10 E, Dundee Rd,, Buffalo Grove, IL. ' or to such other addrees s Bank moy designete by
written notico to Borrower (or to Gorrovet's succesaors, holirs, logateos, devisees and assions shich hsve provided
Bank with written notice of thuir nxilbnncu and addrnu) 88 provided horeln. Any notice prnu‘a\.d for in this
Mortgage shall bo deemed to have buun glvun on tha tato hand delivory ie actuslly mada or the dats notice is

depoalitod intn thu U.S mail a)'utnm nn ragi.stered or cnrtified mal) addressed as prnvidad in this parnqreph ile

1.2. GOVERNIM LAU; SEVERABILITY Yhe Pbrtgaga shall be gnvemnd by md intnrprutod .Ln accordnnca uith the
laws of the State of Illinols, If any provision of this Mortpage shall bo adjudged invalid, illegsl, or
unenforceable by any court, such provision shall bo deemed stricken. fmm this Mortgege and tho balanceof the

. Fbrtgagc shnll b, conatruud 1) it such pravisiap had ever been. included.- As used herein, -"costs!,. "oxpenses” end
"attorneya ‘Foes" Lnclude 811 sune to tho extent nnt ptohibited by spplicable law or limited herein. . -

3., mm's COPY,, Porrower shall be fumished a conformed copy of tha hote snd of this f'brtqlqe at the
‘timo of nxacution or after recordation horeof, . ‘

1
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1&. HEFEDIES CiFUlﬂTIVE Bank may exercise all of'ﬁpe rights end remadias prouided in this Mortgega and in
the Credit Documents, or which may ba awilable to Bank by law, and nll such rights ‘dhd remedies shall be
cumilative and concursent, and may be pursued slngly, succneslualy or togethar, at Bank's solo discretion; and may
- be exereised a8 often 88 uccaslon ‘therafor ahall occur.

L

15, EVENTS oF DEFAULT.

a. Motice and Grace Perlcd. - An Event of Dafault'will oceur hereunder upon the oxpiration of the

npplicable grace period, if any, after Bank gives written notice to Borrouer of Borrewer's brasch or violation of
‘Borrowar's covenanta Undsr any of the Credit Documents and upon Borrower's failura to cure such breach or
violation, and to provide Bank, during that grace perled, if any, with evidance reasonably satiafoctory to it of
such cure. In esch case, the grace pericd begins to run on tha day after the notice 1s given, and expires &t
11159 p.m., Central tima, on the last duy of the parled. If thero is no grace perled applicable to 3 particular
braach or violation, the Event of Default will octur hersunder upon’the giving of the above notice. Such notica
shall be given to Piirower in aceordance with paragraph 11 hereof and shall contain the following Information:

(1) the nature of Berrwer's breach or iolotian; {2) 'the action, {f sny; required v permitted to curo such
“breach or violatieny L) che applicabila ‘grace paried, if ony, during which such breach or viplation rust b cured;
ond {4) uhether failure 40 <urs such breuch orviolation ‘within the specified grace peried, if any, will result in
sccelaration of the suma sscuzar by this Mortgage and the potential foreclosyre of thls Mortgage. The notice
shall further inform: Borrowsr <2 the right, if any, under applicablo low, to reinstate hls rovolving line of
cxedlt undet this ﬂb:tgaga ‘after zgctlv-ativn.

b. ' Evente of Dofoult, Set fort: below is o 1iat of ovents which, upon tho lapse of the spplicable grace
pericd, iF any, will constitute Events ot Tafoult, (Applicsblo grace poriocs ara set forth paronthatically after
oach ovent), The events ere: (1) Borrower [ofls to poy when due any amounts due under the Cradit Documonts;
(thirty (30) day grace period); (2) Bark receivss sctual knowledge that Borrower cmitted material informatlen in
Borrowor's crodlt application or mada sny folse or misivading stztements on Borrouer's crodit application (no
graca period); (3) Berrowsr diss or changas his or hor marital status and transfors Sorrouer's interost in the
Proparty to somaone who elther (1) is not alsw a algnatacy of all the Credit Documants {no grace pericd); or (ii)
L3 o signatory of all the Credit Documunts {f such transfur, 4<n Bonk's ressonablo judgmant, matorially impalry the
sacurdty for the lire of crodit described in the Credit Documsn’s (no grace perlod); {4} Borrowsr commits any
action or inaction uhich advarusly affucta the Property) (5) Burstwer files for bankruptey, or bankruptey
proceadings are instituted agoinst Borrowar and not dlsmissad withir s{yty (60) colandar dsys, undar any provisicn
of ony state or faderal bsnkruptcy law in effect st the time of filiny ‘non groce perisd); (8) Barrower makes an
assignment for the benefit of hiy or her creditors, bocomes {nsolvont ot bursmes unable to meot his or her
cbligations genorally as they bocome dua {no grace poriod); (7) Borrewer furls=r sncumboro thy Property, or
suffats A Men, cloim of lien or ancimbrance againat the Property {thirty (30) day grace puried in uhich to ramova
tha llan, claim of lien or encumbranca)s {8) Borrower defaults or or sctien ia viled-atleglng o dafault wndor any
creolt instrument or mortgnga avldancing or securing an ohligatlon of Borrower with pricrity In right of payment
over the line af crodit described in the Cradit Occumants or whose llian has or sppasra-te nsve sny prisrity cver
the lan horeot (no grace puriod), or any other croditer of Borrowar attumpts to (or sctua’iy cdoes) soize or
obtath urit of‘uttnchmant'againat thn Prdpergy (nu'nrace'parlbd).

© Ge'  Romedies (including fruozing tho ljnn) In oddition to accoleration of the indobtodness owing uhder

this Notu parmittad in the ovent of my: salu or transfur of, or promise to s0ll or tronsfor, ell or any part of the
Proporty sdcurlng tha Noto, or any fnterest thoraln, ot any intarest in tho Truot which holde titla to the'
Property, Lt any, 'which. nvnnts are spu=ifically’ cavarud in parngrnph T of tho Notm, Mote Holdor may, st its sole

- option, upon the’ occdrrancu of ‘an Evaitt of Cufsult; frecze or terminote the line, and, roquire mo to make
immediata Pull’ vepayment of the uspald principal balonce of the line togothar with scerued but unpald interast and
gther cherges;’ If I Pall to make guch poymant’ upon damend, Notu Holder may instituts foreclesure proceadings or
pursue any other remady or ramedies glvon to Note Holder by low or undur the Cradit Occumenta, As additional
spocifis protection, notwithstanding any othar tarm of thiu Noto, Noto Holdar, ulthout daclaring or Doso: ting on
Evant of Dufault or Inveking uny of it rumud!os ptrtuinlng Lo Events of Dafault, miy irmadiatoly ond 'without
natice, frecze the line, upon' thé ccourcenco of ‘any”avant crumerated in sub-porngrnph B or paragreph 7 of the
Nate. Frenzing the line will mot prociudo Noto Helder from subsequently exercising Ltw call option pursusnt to
parageaph § of this Nota, or axercleing eny right or romedy sut forth hoteln or in any of thu Cradit Documanta.

Ud UA. J :)fg'(:
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16. TRANSFER OF THE PROPERTY. If Borrower, or beneficlary of the Trust, if any, sells, conveys, ‘assigns,or
- transfars, or promises or contracts to sell, convey, assign or transfer, all or-sny part of the Property or sny
interest: therein, including a1l or any past of the beneficial intsrest in tho Trust, if any, ot amends or
terminetes any ground lesses &ffecting the Property, or if title to the Property, or any dirert or indirect
interest therein, is othervise sold or transferred, voluntarily or Snvoluntarily, including without limitation,
sale or trensfer in any proceeding for foreclosure or judicial sale of the Property or beneficial interest in the
Trust, if any, in each case without Bark's prior written consent, Bark shall be entitled to immeciately sccelerats
the amounts due under the Note and declare all indebtedness uecured by this Mortgaga to be immedfately due ang
poyable. aa. set forth in paragraph 17 of tha Agreement.. Fajiure to pey such. indebtedness. wuithin ten {(1D) days
after notice. to Borrouer of. suich acceleration shall constitute an Event of Default. Any use cr attemptes use by
Borrower. of the :auoluing lins of credit evidenced by the Agreement and tha Note sfter Borrower's sale, transfer,
or promise to ssll or transfec.the Property or.any direct or indirect intarest tharein, or amemdment or -
termination of any ground loases affecting the Property, shall constitute a separate Event of Defsult.

17. IMPAIFCNT OF hl’.'lTE IﬂIIH'S RIGHTS

8. then Ll xy be Frozon or Credit Limit Rocuced, Note Holder may temporarily frepze the linn at any
time, or reduce my cusdii limit, if: (1) the valuo of the duslling thet secures the plan declines significantly
- below the Property's appcuized valus for purposes of the plany (2) tho Note Holder reasonably helieves thet I will
be unable to fulfill the recsyrunt obligations under the plan begause of a materisl change in oy finencisl
circumstancuu; (3) 1 om in de?eult of any material obligation under this Note; (4) The fote Holder {s precludes by
govarnmert uctlon from imposing the-annusl percentage rate provided for in the Notey (5) the priority of the Note
Holder's interost is advarsely affuzies by government action to the extent that the value of the security interest
is lass than 120 parcent of .the credit iine (for exempla, through imposition of a tax lien)s {(6) the Mote Holder
is notifiud by its requlatory sgency tha* continued advencus constitute an unsefu and ungound practics; or (7) the
maximm nnnuol percontage rate is reachod.

b. HNotico, To freeza the line or reduce the rnzadit line pursuant to this paragraph, Note Holder must
deliver or mail (rogistered or certified meil) within three (3) business days sfter tho action is taken to the
Proporty's address a writton. notice addressed to me, spacifying s date at least thirty (30) calendsr days aftes
the date of notice aftar ubdch 4t will not honor any chaciia and thus not extend further cragit. Upon receipt of
such notice, I agrev to imdintely rotutn to fote Holder all -4 -unused chockas, If the notice specifies that Nota
Holdar is freezing my lina, I am nob obligated to repey my cutstinding principsl talarce until the Duw Date,
provided, howevor, thet Note Holder will still have the right, in sczuidence with end at tha times specified in
thia Note, to givo me a subsequant notico terminating my line antirelv, *ous odvancing the dats principel
ropayment lu due,

10, ASSIGNENT OF RENTS; APPOINTYENTS OF RECEIVERy LENDER IN POSSESSION. ‘s adcitionsl sscurdty horounder,
Borrowor heraby sssigns to Bank tha ronts of tho Property, proviced thet prior “c the occurrence of an Event of
Dafsult hareunder or sbandetwent of tho Property, Borrower shall hevn the right to :ollrct and retsin such ronts
as thoy become dua and paysble,

Upon the occurrunce of an Event of Default thersunder, or absndorvment, Bank at eny timg without notice, in
person, by agant or by judielally sppointed receiver, snd without rogerd to the adequacy of sny security for the
indebtednass secursd by this Mortqage, shall be ontitled to entor upon,. take possesalon of, and manage the
Property, and n its oun mmn sue for or culloct the renta of the P:omrty, $nciuging thosa past dus, Al rents
cunuctad by Bank or the, .rocoiver shall be applled first, to payment of the costa of operation end mahagement of
tha P:oputty and :olllctlon of ronts, includ.lng, but not 1imited to, rocaiver  foes, premiums on recedver's booda
and reascnable nttornuy ' fcm, and then to thn um, w:und by. thu !'brtpnga., Bank and tha receiver shall bo
. liable to, nccuunh only for thou ronts actually recniwd. Thu eptorlnq upon and tnkLng pououlon of thy Property
and tho collection. and nppucation of the rnntl shal), not cure or ualva any Event of Defeult or notice of Defasult
horeunder or invalidate sny ast done pursuant, to such notice, "o “ e

10, RELEASE, , Upon paymant and dilchnrqa of all wns mcured by this r'brtgagc and tormlmtion of t.hn

Account, this Mortgage shall becoms null and void snd Bank shall rolenu this Dbrtqegu without charge to Borrower.
Borrowar shall pay a1l costs of recordstien, if any. S
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. REnLEST FDR NOTIEES. Bnrruwar ruquasts th&f coaios of uny notice nr4dnfuﬁlt ble addrussed to Doprowr
and sant to the Proparty Rddrsas. Bank ruquasts thub»copiua of rotices of dufuult, sale and foreclosura from the
holder of any lien uhich has priority over this mortgaga ba sant to Bank's oddress, as set forth on page onv of
this Martgage,

21, INCORPOAATION OF TERMS, Rll cf the terms, ccnditions and provtsions ‘of the Agruemant and Moto are by
this reference incorporated "hezedn a3 Af set forth in full, Any Event of Dafault under the Note or the Agreemant
shall constitute an Event of Defuull ‘herounder, without further notlce to Borrower.

2. TIE oF ESSENCE. Time 13 of the gssence in this MOrtgage, and the Noto and Rgreement .

23. ABTUAL KNUMLEDGE For purpcaes of this MQrtgaga end each of the othor Credit Doc4mnnts. Bunk uill not
be desmed to have received actual khowledge of informaticn recuired to be convayed to Bank in writing by Borrower
until the date af agtual vecelpt of such lnformation at 10 E. Dundee Rd., Buffalo Grove, IL. 60089 (or
such other address fpecified by Barkt to'Borrewer). Such date shall be conclusively determined by return receipt
in refurence to the passession of Borrower, If such rnturn receipt io mot avallable, such date shall be
conclusively daterminer hy rofersnca to the "Recelved” date stamped on such uritten notice by Bark or Bank's
agent, With regard tr'of!ier events or informaticn not provided by Borrower under the Credit Oocuments, Bank will
be deemed to have actual rruwiedge of such event or Information as of tho date Bank receives a writtan notica of
such svent' or information frow o source Bank reasonably believes to ba relisble, including but not limited to, a
court or other governmental agsicy, institutionmel lender, or title company. The actual date cf recelpt shall be
doterminad by reference to the "Ascefued" data stamped on such written notice by Bank or Bank's agent,

24, TAXES. In the svent of the rassage after the date of this Mortgage of any law changing in any woy the
laws now in force for the taxation of mortranys, or debts secured tharoby, or the manner of operation of such
taxes, so as to affect the interest of Bank, chrn-and in such svent Borrower shall pay the full amount of such
taxes. '

25. UWATVER OF STATUTORY RIGHTS. Borrower shail so% and will nat apply for or avajl itself of any
homastead, appraisement, valustion, redemption, stay, exiznslon, or exemption laws, or any so-called "moratorium
laus", now existing or hereafter eriacted, in erder to prevapl or hinder the enforcement or foreclosure of this
Mrtgage, but hersby walves the benefit of such laws., Horrower, for itself and all who mey claim through or under
it, waives any and all right to have tha property and estates crzprising the Preperty marshallad upon any
foreclosure of tha lien hereof and agrees that eny court having jurisdiztion to foreclose such lien muy order the
Property sold as an entirety. Boryowsr hereby waives any end all rignbs of redemption from sale under any order
ot decres of foreclosure, pursuant to rights harein granted, on behalf of ‘tha Mortyagor, the trust astate, end all
persens benaficielly interested thurein, end each and every persen acquiring ny interest in or title to the
froperty described hergin subsequent to the date of this Mortgage, and on benal? of all othar persons to the
gxtent permitted by Illinols law.

26, EXPENSE OF LITIGATION. In any sult to foreclose the lien of this Mortgageor erforce any other remedy
of the Bank under this Mortgagz, tho Agrsement, or the Note thers shall be allowed and Iniiuded, as additionsl
indebtednass in the judgment or decree, all expenditures and expenses which may be paid or incurred by or on
behalf of Bank far attornays' fees, appralsers' fees, outlays for documentary and expert evidence, stenographers'
charges, publication costs, survey costs, and costs (uhich may be estimated as to itoms to by expended after entry
of the decras) of procuring all abstrects of title, titlo searches end exeminations, title insurance pelicies,
Torrens certificates, and similar cata and assurances with respect to title as Bank may doem reascnebly necessary
alther to prosecute such suit or to svidonce bidders et any sale which may be had pursuent to such decroo the true
corciition of the title to or volue of tha Property. ALl expenditures and axpenses of the nature in this paragraph
mantioned, eng such expenses and fees as may be Incurred in the protection of s2id Property and the malntensnce of
the }an of this Mortgage, including the fees of eny attorney employed by Bank in any litigsticn or proceeding
affecting this Mortgage, the Note or the Property or in preparstion for the commencement or defense or any
proceeding or threatened suit or proceeding, shall ba immediately due and payable by Borrower, with interest
therson at the interest rote provided in tha Nets,

LA

03023586




UNOFFICIAL COPY

21, CnPTIDNS; SUCCESSORS AND ASSIGNS. The coptions of this Mortgage are for convenience and refetence’

only, They in np way, dafine. 1imit or describeé the scops or intent of this Mortgage, Al) the terms and = °

conditiona of this Mortgagn and the other Credit Documents shell be binding upon and frure to the benefit of the
hoirs. succassors and assigns of the Borrower,

28, TRUSTEE EXCULPATION, If this Mortgage is executed by a Trust,
3 ' » Trusteo, axecutes this Mortgege as
Trustea as eforeseid, in tho exercise of the powsr and authority corfurred upon and vested in 1t as such trustee,
and 1t is expressly undarstood and sgreed by the mortgegee’herein and by avery person now or hereafter claiming
any right or security hereunder that nothing contained herein or in the Note secured by this fortgage shall be
construed as creating any 11ability on the Trustes' ‘personally to pay said Hote or any interest that may accrue
thereen, or any indebtedness accrulng hereunder or to perfarm any covenants either express or implied herain

contained, ell such 1xab111ty, if any, baing expresaly wajved, ang that any recuvery on this Mortgage ‘snd the toto

secured hereby shall ba sulaly sgalnst and out of the Property hereby conveyed by enforcement of the provisions
hereof and of said Note, but: this walver shell 'in no wey affect the personal liability of any co-maker, co-signer,
pndorser of guatantrr of sald Note,
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o VI LTNESS PEREOF, Dorrower hos axecuted this Moctgnge, L
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1F DORROWER IS AN INOIVIOUAL(S):

Docomber 2, 1993

Indiuidunl Borrm: Muymh-tl N Fronzler

to"

’
‘,---' t’f: ¢ A ‘rw/a 2, /:;L-a T
Indivicual Borrower Eldzaboth M. Frazifr

Dacembor 2, 1003

Incdividual Borrower

Individual Borrouer

STATE OF ILLINOIS -
cownty o COOX 501

I, the underaignad, a Notary.rurais In and Fer sald County, ln tho State aforesaid, DD HEREBY CERTIFY THAT
_Maynard M. Frazier and Fiiwnbeth M, Frazier
perascnally knaun ta me to be the same paszon-whose nome 1o subscribed to tha foregoing instrumant, nppoarod bofara
me this doy in parson, and. acknowledged: thet ra signad; sealed and delivored the sald instrument as . they
frea ond voluntary act, for the uses and purposes thoroln sot forth, including the reloase ond waiver of the right
of horastead, :

Civen under my hand and fficisl saal this __7Lk . .doy of _Decamber 1993,

_ shode Quuts

ry Public

e I "omum. SEAL"
Cormisslon expires: , SALLY METE

Notary +aslic, State of Hlinols
: My Conmis or Eapdm 4/23‘/9?
This document has been preparoed by: ‘ Uy o

Sally Mete

BANK OF BUFFALD GROVE
10 E. Dundee Road, Buffalo Grave, IL. 60089

p.1.1, § 03-04-300-026-1025
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/ IF BORRIUER 1B A TRUSTS TN
Dated: By
not personally, but solely as sforecaid
By1
Ito:
ATIESTY
Itas

STATE OF ILLINGIS
COUNTY OF B!

I, the unduralgriec; < Netary Publiz, in and for the County end State aforesald, DD HEREBY CERTIFY, that

——

of A
a corporastion, ond of said corpnration, psrnmally
known to mo to ba the sams parspno «, w053 names are subscribed to the foraging instrument as such

and ' rnnpactlvcly. sppesred befcro
ma this day in porson and ocknwledgnd Lot they signed and delivared tha sald Snstrument as thair oun froe and
voluntary acts, and ss tha free and voluntsety act of gald corporation, as Trustea, for the uses and purposes
thorein not forth; end tho sald L ¢ did also then and thare acknouledgs
that he, os custodiusn of tha corporate soel of sald crrporation, did affix the said corporote sasl of seld
corporation to the Instrument sa his own fres snd vciuntery sct, and a3 the free snd vnluntnry act of said
cerporation, as Trustes, for the uses and purposes thorelir sat forth,

Givon under my hend and official seal this, day of . .

(i s - C
AT YA f

l

|

A

| e ) Notary Public
it IRRLI LSRN o
cmimuaxa;aﬁs; i

THIS INSTRUMENT PREPARED BYs -

Ita:

p‘T.I‘. ‘ Qo T VPO S
A |
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