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Home Equnty Loan

THIS MORTGAGE {*Sacurily instrument”) Is given on ___NOVEMBER 30 , 1893 . The mortgagor
h I8 _JAMES A. ALLETIO AND DEHRA L, ALLETIQ, WIS WIFE :
{"Borrowar").
Ly This Security Instrument is given to_The First National Bank of Chi"ﬂio
A whichisa __National Bank organized and existing under the laws clthe United States of Am-rlca
NN whose address is _Qne pirut National Flaze: ¢hicago ., Hinols 60670 ("Lendei”). Borrowar owes
Lender the principal sum of __SEVEN THOUSAND AND HNG/1Q0

Dollars (U.S. § 7,.000.00 ). This debt ts evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which pravkies for montily paymants, with the full debt, It not pald easller, due and
payable on 12/25/98 . Thia Securlty Instrument secures 1o Lender: {a} the repayment of the

debt evidenced by the Nole, with Interest, and all ranewals, extensions and modificalions; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the securfly of this Security Instrument; and
(c) tha performance of Borrower's covenants and agreemants undor this Securlty instrument and the Note. For
this purpose, Guorrower doas hareby mongage, grant and convey 10 Lender the {ollowing described propeny

wack _ _ County, llinois:

/

=
‘2/_

located in

RETMESERVICES ¢ Y4,

LOT 2! IN SUBDJYL;ION OF BLOCK 14 AND OF LOT 7 1IN BLOCK 15 IN

O. RUETER AND CCA7ANY*'S MORGAN PARK MANOR, A SUBDIVIEION OF
(EXCEPT THE STREETS AND RAILHOAD) IN THE NORTHEAST 1/4 OF SECTION
13, TOWNSHIP 37 NORTH '  RANGE 13, BAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COQUN'Y, ZLLINOIS.
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Permanent Tax Number: 24-13-228-0Q07, ,
which has the address of 2615 WEST 1Q&6TH PILACL .
illinols _69655 __ {"Proparty Address”): tt:

TOGETHER WITH all the improvements now or herealter er(ctad an the property, and all sasements, righls, L
appurtenances, renis, royalties, mineral, oi and gas rights anc-rofits._water rights and stock and all fixtures 5
now or hereatter a part of the property. All replacamants and additicns thell also be covered by this Security
Instrument. All of the foregoing Is refarrad to in this Security Instrumeni.agina “Proparty”.

CHICAGO

BORROWER COVENANTS that Borrower Is lawlully seised of the estale Fairedy conveyed and has the right
to mortgage, grant and convey the Prapeny and that the Property ls unencumi s, excaept for encumbrances
of 1ecord. Borrower warrants and will defend gonerally the thie to the Property uga'ist all claims and demands,
subject to any oncumbrances of record. There ia a prlor montgage from Borrower (0 jINWERT HORTGAGE SERVICES.

dated 05718793 and recorded with the_CoOK (_ Coumnty Recorder of

JCL

Deeds on 06/03/93 as document number__93419286 . ("Prior Martgage’}:
<
THIS SECURITY INSTRUMENT combines uniform covenants for national use arkd non,uriorm covenanls E‘:
with limitad variations by jurisdiction to constitule a security lnstrument coverlng real propony. ¢
C o]
UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows &';
L

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower ahall promptly pay when
due the principal of and interast on the debt evidenced by the Note and any prepayment and fate charges due
under the Note.

2. Funds lor Taxes and Insurunco. Lender at its option may require Berrowsr to pay Io Landev on the
day monthly paymants are due under the Note, urtil the Naote Is paid In tull, a sum (Funds”} equal to one-twetith
ol: (a) yearly taxes and assessmanis which may attain priority aver thig Security Instrument; (b) yearly lsasehold
paymants or ground rents on the Properly, it any; (c) yeary hazard insurance premiums; and (d) yearly
morgage insurance premiums, i any. These lems are celled "escrow items.” Lendar may astimate tha Funds
due on the basis of currenlt data and reasonabla estimates of future escrow items.

The Funds shall be held in an institution the depasits ar accounts of which are insured or guaranteed by a
federal or state agency {inciuding Lender if Lender I8 such an Institution). Lender ghall apply the Funda 1o pay
the escrow ltems. Lender may not charge for holding and applylng tha Funds, analyzing the account or
verilying the escraw liems, unless Lender pays Borrrower interest on the Funds and applicable law pormits
Lendor to make such a charge. Borrower and Lender may agree In writing that interest shall be paki on the
Funds. Unless an agreement is made or applicable law requires Interest to be pald, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without chargs, an
annual accounting of the Funds showing credits and dahits to the Funds and the purpose for which each debit
to Funds was made. The Funds are pledged as additional security for the sums secured by Ihis Security

Instrument. g'r(ﬁo Lé;
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i the armount of the Funds held by Lender, together with the future monthly paymesits of Funds payabie prior to
the due dates of the escrow items, shail exceed the amount required to pay the escrow items when due, the
axcess shall be, at Borrower's aptlon, either promptly repaid to Borrowar or credited 1o Borrower on monthily
paymenis of Funds. If the amount of the Funds held by Lender is not sufticient 1o pay the escrow items when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender.

Upon payment in full of all sums secured by this Security Insutrument, Lender shall promptiy refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, na later than immediately prior to the safe of the Property or its acquisition by Lender, any Funds heid
by Lender at the time of application as a credit against the sums secured by this Security Instrumant.

3. Application of Payments. Unless applicable law provides otherwlse, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued Interest; second, 1o past due Insurance; third, to current
biled insurance; fourth, to past due principal; fitth, to current bllleg principal; sixth, to charges; seventh, to principal
due; and last, 1o accrued but unbllled insurance.

4. Charge; {iens. Borrower shall pay all taxes, assassments, charges, fines and impositlons attribuable to
the Property whicn may attain priority over this Security instrument, and leasehold payments or ground rents, if
any. Borrower shall_nay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Barrower shall pay thum on time directly to tha person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lendsr neceipts evidencing the payments.

Borrower shall prompih/oischarge any lien which has priority over this Security Instrument except for the Prior
Mortgage uniess Borrower: {4) agrees In writing to the payment of the obligation secured by the lien in a manner
acceptable 1o Lender; (b) con’'zsts In good faith the lien by, or defends against enforcement of the lien In, legal
proceedings which In the Lender's Gpinlon operate to pravent the entorcement of the fien or forfeiture of any part of
the Property; or (c) secures from ihz Foider of the ien an agreement satisfactory to Lender subordinating the lien
10 this Security Instrument. if Lendes det~rmines that any part of the Property is subject to a flen which may attain
priority over this Security Instrument exc apt .cr the Prior Mortgage, Lender may give Borrower a notice identifying
the lien. Borrower shall satisty the lien or wak@ one or more of the actions set forth above with 10 days of the giving
of notice. :

§. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured agalnst loss by fire, hazards inciu Jed within the term “extended coverage” and any other hazards
for which Lender requires insurance. This insurance unall be maintained In the amounts and for the periods that
Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All insuranca policies and renewals shall be acceptatie *o Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and rsrawals. If Lender requires, Borrower shall promptty
give to Lender all receipts of pald premiums and renewal notices. .n the event of loss, Borrower shall give prompt
nolice to the insurance carrler and Lender. Lender may make prcof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or
repair of the Property damaged, it the restoration or repelr is econon ically feasible and Lender’'s security Is not
lassened. It the restoration or repair is not economically feasible or Laruer's security would be lessened, the
insurance proceeds shall be applied lo the sums secured by this Security Injint ment, whether or not then due, with
any excess pald to Borrower. If Borrower abandons the Property, or does nui unswer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender mecy ceoilect the insurance proceeds.
Lender may use the proceeds to repalir or restore the Property or to pay sums securcd by this Security Instrument,
whather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procieds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 and 2 ¢ change the amount
of the payments. If under paragraph 20 the Property is acquired by Lander, Borrower's rir 10 any Insurance
policies and proceeds resulting from damage to the Property prior 1o the acquisition shall prss-to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acqulsition. ‘

8. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destro;, damage or
substantially change the Property, alfow the Property to deteriorate or commit waste. If this Security instrument is
on leasehoid, Borrower shall comply with the provisions of the lease, and i Borrower acquires fee title to ths
Property, the leasehold! and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower falls to perform the
covenants and agreemems contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights In the Property (such as proceeding in bankruptcy, probate, for condemnation or
to anforce laws cr regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security instrument. Unleas Borrower and Lender agree to other terms of payment, these amounts shall
bear tnterast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment. .

if Lender required morgage insurance as a condition of making the foan secured by this Security Instrument,
Barrower shail pay the premiums required to maintain the insurance In effect until such time as the requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inapections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection. 5
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©. Condemnation. The proceeds of any award or ciaim for dsmages, direct or consequential, in
connaction with any condemnation or otiter taking of any part of the Propeny, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 10 Lender.

in the ovent of a 10tal taking of the Properly, the praceeds shail be applied ta tha sums secured by 1his
Securfty instrument, whether or not then due, with any oxcess pakd to Borrower. In the event of a partlal taking
ot the Property, unless Borrower and Lender otherwise agree In writing, the sume securod by this Becurity
Instrument shall be reduced by the amount of the procseds multiplied by the foliowing fractlon: {a) the total
amnount of the sums secured immediately before tha taking, divided by (b} the fair market value of the Property
Immediately before the taking. Any balance ahal! be paki to Borrower,

It the Proporty is abandaned by Borrawar, or if, after notlce by Lender to Borrower thal the condemnor
cHers to make an award or settle a clalm for damages. Borrower fails 10 respond to Lerdler within 30 days after
the dnte the nalice is given, Lendot is authorized to collact and apply the procoeds. at s option, elther 10
restoration or repalr af the Property or 1o the sums sacured by this Security Instrument, whother or not then
dus.
Uniess/cordor and Borrower otherwise agiee in writing, any appiication of proceeds tu principal shal) not
aextend or postone the due date of the monthty payments rederredt 10 in paragraphs 1 and 2 or change the
amaunt ol such [xayments.

10. Borrower Mot Releasad; Forbearance By Lender Not a Walvor, Extansion of the time for payment or
mexctification ol amorization ol the surms secured by thia Security Instrument grantod by Lender 1o any
guccessor In Intorost o-Hairower shalt not operata to rolease the lability of the original Borrower or Borrower's
successars it Intorest. Leodar ahall not bo requlred to commence proceadings against any succosaor In
intarest or reluse 1o extond Sae lor payment or otherwise modify amontization of the sums secured by this
Security Instrument by reason 4 any demand mada by the original Barrowar or Borrower's successors In
Interest. Any forbearance by Lonae in axarclsing any right or remedy shall not be & watver of or praciude the
axercise al any right or remedy.

11. Successors and Assigns 3ound; Joint and Several Liability; Co-signers. The covenants and

agreemunts of this Securlty Instrumani atall bind and benefit the successora and assigns of Lender and
Borrower, subjact to the provisians of parcgraph 17. Borrower's covenanta and agreements shall be joint and
sevaral. Any Borrower who co-signs this Sesurily Instrument but does not exacine the Note: (a) Is co-signing
this Securlty Instrument only to mortgage, gran! and convey that Borrower's interast In the property under the
terms of this Securlty Instrument; (b} Is not peracaaiy obligated 1o pay the sums secured by this Securlty
tnstrurmoni; and {c) agrees thal Lendor and any olhor Bannower may agree to axtend, modily, forbear ar make
any accommodalions with regardt to the terms of this Security Instrument or the Note without that Borrower’s
consont.
12. Loan Charges. i the loan securad by this Security 'os'rument Is subject to a law which sets maximum
joan charges, and that law is tinally interpreted so that the !atuest or other ioan chargos coliected or 10 be
collected In connection with the loan exceed the permittad iimdz, then: (a) any such loan charge shall be
reduced by the amourt nocessary to roduce the chare to tho pranitted Nimit; and (b) any sums alraady
colloctad from Borrower which exceeded paermitted imits will be refunded to Borrower. Lander may choose to
make this relund by reducing the principat owed under the Note or by rmabing a direct payment o Borrower. |
a refund reduces principal, the roduction will be treatsd as a partlal prepa nant without any prepayment charge
uncier the Note.

13. Legisiation Affacting Lender's Rights. if snactment or expiration of 1pplicable laws has the effect of
randering any provislon al the Note or this Security Instrument unenforceable aoccrding to its terma, Lender, at
its optlon, may roquiro mmediate payment in (ull of all sums secured by this Socuriy Instrument and may
invoke any remodies permitted by paragraph 20, i Lender exerclses this optlon, Lander shalt take tho steps
spacifiad in tha second paragraph ot paragraph 17.

14, Notices. Any notice to Borrower provided lor in 1his Security Instrument shall be giier: by delivering it or
by maling it by first class mail untess applicable law requires use of another mathod. (e notice shall be
directed 1o the Property Address ar any other addrass Borrower designates by nolice to Lenae . /\ny notice to
Lomclar shall be given by Hrst class mall to Lender's address stated hereln or any clher addraess Lender
desighales by notice 1o Borrower. Any notica provided for in thia Security Instrument shall be deemed to have
Lean given o Borrower or Londer when given as provided In this paragraph.

18. Governing Law; Severability. This Securlty Instrument shall be governed by tederal law and the law of
the jurisdiction in which the Property Is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such confiict shall not atlect other provislons of thls
Securlty Instrument or the Nota which can be given effect without the conflicting provislon. To this end the
provigions of this Security Instrumant and the Moto are declared Lo he suverabla.

16. Borrower's Capy. Borrowor shall ba given ona conformed copy of the Note and of this Security
instrumant.

17. Transfer of the Proparty or a Benslicial Interest in Borrower. H all or any part of the Property or any
nterest In It is sold or transferred {or if a beneficiat interast in Borrower Is sold or transferred and Borrower Is not
a natural person) without Lender's prior written consent, Lender rmay, at its option, require immediate payment
in full of all sums secured by this Sacurity instrument. Howaever, this option shall not be exercised by Lender if
axercise is prohibited by lederal law as of the date of this Securlty Instrument. ‘ ,

If Lender exorcises this optlon, Lendar shall give Borrower nollce of accelerallon. The notice shall provide a
period of not less 1han 3u days from the date the notice is delivared or malled within which Borrower must pay
all sums secured by this Security Instrument. I Borrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

“SIE2060




UNOFFICIAL COPY - .

NE N

b}

O‘JOP'I'!

]
.

18. Borrower's Right to Reinstate. If Borrower meats certaln conditions, Borrower shall have the right to have
enforcamant of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
perlod as appilcable iaw may specity for reinstatement) before sale of the Propenty pursuant to any power of sale
contalned in this Security instrumant; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b} cures any default of any other covenants or agreements; (c) pays all
expenses incurred In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reascnably require to assure that the lien of this Security Instrument,
Lender's rights in the Property ana Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrowaer, this Security Instrument and the obligations secure hereby
shall remain fully effective as Is no acceleration had occurred. Howaever, this right 1o reinstate shall not 2pply in the

case of acce!rration under paragraphs 13 or 17,
19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other

morigage securad by the Property.

NON UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

20. Accelzration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any cove/unt or agreement in this Security Instrument {but not prior ta acceleration under paragraphs 13
and 17 unless applicabie law provides otherwise). The notice shall specify: (a) the default; {b) the action required to
cure the default; (c) a dxie, not lass than 30 days from the date the notice is given to Borrowar, by which the default
must be cured; and (d;-irai failure to cure the default on or before the date speciied In the notice may resuit in
accelerallon of the sums cecised by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall furthia: intorm Borrower of the right to reinsiate after acceleration and the right to assert
In the foreclosure proceeding the-ion-existence of a default or any other defense of Borrower 10 acceleration and
foraclosure. if the defauit Is not currd.on or before tha date specitied in the notice, Lender at Iits option may require
immediate payment in full of all curnslsecured by this Security Instrument without further demand and may
foreclose this Security Instrument by judiclz!.oroceeding. Lender shall be entitied to collect all expenses incurred in
pursulng the remedies provided in this prragraph 20, including, but not limited to, reasonable atiorneys' fees and
costs of title evidence.

21. Lender in Possession. Upon acceler=dzn under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of rederaution following judiclal sale, Lender (in person, by agent or by
Judicially appointed receiver) shall be entitled to cnier upon, lake possession of and manage the Propenty and to
coliect the rents of the Property including those past rue. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs of managemeant of the Property and collection of rents, including, but not
limited to, receiver's feas, premiums on receiver's bond: a'id reasonable attomeys' fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Selurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shali pay any recralation costs.

23, Waiver of Homestead. Borrower walves all right of homesteac exemption in the Property.

24. Riders to this Security Instrument. i one or more riders ara exeiiuted by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each suc:h rider shall be incorporated Into and shall
amend and supplement the covenants and agreements of this Security Inst:oment as if the rider (s) were a part of

thie Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covelarts contalned in this Securlty

Instrument gnd in any ric?? %}wﬂ and recorded with the Security Ir sirument.
X Q‘

“TAHE . ALLETTO -Borrower
& y i

x Deban . (Ll T

“DEBRAR L. ALLETTO -Borrower

This Document Prepared By: VERONICA RHODES M
The First National Bank of Chicago, Sulte 0482, Chicago, Illinois 60670 Qﬁ“'

(Space Below This Line For Acknowiegment)

STATE OF ILLINOIS, County ss:

1, . a Notary Public in and for said county and state, do hereby
certify that JAMES A. ALLETTO AND DEBRA L. ALLETTD, WIS WIFE

personally known 10 me to be the same person(s) whose name(s} is (are) subscribed to the foregoing Instrurnent'.
appeared before me this day In person, and acknowledged that TAM LS + Dr Asry ALLETTCsigned and
delivered the said instrument as G free and voluntary act, for the uses and purposes therein set forth.

Glven under my hand and official seal, this ol 1o day of .

OFFICIAL SEAL
PEGGY S GARDNER

anm:v I LI I ] LiNOIS
MY CORen nn o 3 ¢ 4T

My Commission expires:

Notary Public

FNE31 000 IFD

P A A A




