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Equity Credit Line Mortgage
[ THIS MORTGAGE {"Secuwrity Instrumaemt™) la given oh HOVEMBER 216 , 1993 . The mongagor
™ Bichard A, Zellops & Biua Zolioa iy Wity

("aonmnr’).

This Securlty instrument Is given to_The
whichiea Naticnal Bank organized and existing under the laws of _the Unitsd States of Ameriocs
iinols _6Q670 (Lender). Bomower owes

whose Rdciress ls

Lencter the maxirnum principal sum of ____ FIVE TROUSAND FORTY~-FIVE ANMD NC/200

Doltars (US. $ . 5.045,Q00 _ ), orthe aggregate unpaid amount of all ioans and any disburssments made
by Lender pursuant to that certain Equity Credit Line Agreoment of even date harewith sxecuted by Borrower
("Agreement”), whichever Is less. The Agreement Is hereby incorporated In this Security Instrument by reference.
This debt Is avidenced by the Agreement which Agresment provides for monthly interest payments, with the full
debt, f not pakd earller, due and payable five years from the issu¢ Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be made. The
Agreemant provides that loans may be made from time 1o thne during the Draw Period (as defined In the
Agreement), The Draw Perlod may be extended by Lender In its sole discretion, but in no event later than 20
years from the Jute hereol. All Ruture loans will have the same llen priority as the orginal [oan. This Security
Inatrument aaciics to Lander: {(a) the rapaymant of the debt evidenced by the Agreement, including alf principai,
interest, and other <iargas as provided lor In the Agreement, and all renewals, extensions and modifications; (b)
the payment of all cihor suma, with Interest, advanced under paragraph 8 of this SBacurity Instrumaent to protect
the ity of this Boriily Instrument; and (C) the parformance of Borrower's covenants and agreemenis under
this y Instrumont o<\ the Agreement and all renewals, extensions and madifications thereod, all of the
foregoing not 1o exceed hvice the maximum principal sum stated above. For this purpose, Borrower does hereby
morigage, grant and convey to L.ander the following described propeny located In _cogk ______ County,

Minols:
Lot 214 In Elmora’'s PForast Lavdens, hing aubdlvul.on ot botl
a2 The Raat 35-62/100 Acrez of The 8028208

A XSG

RET TITLE SFAVCES &

1, 2 And 3 Of The Subdivision
Northeast Fractional 1/4 Of chcttonnl Section Township 40
North, Range 13, Bast Of The Th’ra Principal Meridian, In Cook

County, Illincis.

. wco&nxuc . 7.50
v TROON—TFRAN-B4Z4. 12/ 100
« #3510 ¢ M-S i
: g . COUR-LHPRTY- REGORDER - -
| O ' . perT-ag. . . . 7,50
' . T#0013 TRnH 00""6 12/14/93 15:58:00
/]~ y : _ . .e. B0154 3 I—02320
"}/ - PN -1 T4 *COUNTY RECORDER "
P-rmﬁn.nt Tax Number: 13-09~207-003, , B ‘. . ; : . o)
which has the addreas of m_u,__camm_m Chiam :L_;J
mmm_luﬂropenywmm') _ ~ S — ) S
, . &
' TOGETHERW!THaMhelmpmvmmanowahonnnovmodontho opaty, andaﬂouemorurlous ?Ov
s

Appurtenanoes, rents, royalties, mineral, ol and pas rights and profits, clainw or demands with respect to
Insuwrance, any and alt awarde made for the taking by eminent domaky, water righta an' astock and all fbaures now
of heréafter a pant of the property. All replacements and addibmmalalsobeormwdbytrkmy

instrument. All of the foregoing is referred to in thia Securlty instrumeint as the "Property”.

" BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed - has the right to

monoaqo orant and corwey the Property and that the Property is ufencumbered, except for (incumbrances of
record. Borrower warrans and will defend generally the tithe tn the Péoperty against all claime avv) demands,
sublject to any encumbrances of record. Thora la a prior mortgage from Borrowst to eirat thiceno Sank of Oak
dated .12/06/9) . and recorded as document number 40189747 .

Park.

C-OVENANTS Borrower and Lender oovenamand aoraou follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and iMerest on

the debt evidenced by the Agreement.

» A ApMonofPlymorus. Aupaymetusrooewcdbyunderlhal bospplhdﬂrsttolmm thontoothor
ohargeo and lhonto principal,

- Chugn.uonm wauwmyaumamu chugu MaMMMw
the Property, and leasehold payments or ground rents, ¥ ary. Upon Lender's.jequees, Borrowsr shall prompity

fumish to Lender all nolices of amounis 1o be paki under this paragraph. The Borrower shall make these
paymants diractly, and upon Lender’s requast, prompiiy furnish to Landar receipls evidencing the payments.
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Bosrower shall pay, or causs o be paid, when due and payable ail taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon reguest,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
valicity or amount of any such taxea or assessments, provided that (a) Borrower shall nctify Lander in writing of
the intenticn of Borrower to contest the same before any tax or assessment has been increased by any inerest,
penalties or costs, (b) Borrower shall first make alf contested payments, under protest ¥ Borrower desires, uniess
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sokl, forfelted, lost or interfered with, and (d) Borrower shall furnish such

security as may be requirad in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property Ingured against loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires Insurance. This insurence shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrowsr subject

to Lender's appraxl which shall not be unreasonably withheld.

All insurance po’cie and renewals shall be acceptable to Lender and shall Inciude a standard mortgage clause.
Lander shall have the r.ght to hold the poiicies and renewals. if Lender requires, Borrower shall promptly give to
Lender all receipts of pud premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
1o the Insurance carder . Lender. Lender may make proof of ioss ¥ not made promptly by Borrower.

Uniess Lender and Borrowse, ctherwise agres in writing, Insurance procoeds shall be applied to restoration or
repair of the Property damage//.-ii the restoration or repair is economically feasible, Lender's security Is not
{essenad and Borrower I8 not in defe.at under this Security Instrument or the Agreement. If the restoration or repair
Is not aconomically feasible or Lend<r's security would be lessened, the insurance proceeds shalt be applied to
the sums secured by this Security Instrur-ant, whether or not then due, with any excess paid to Borrower. If
Borrower abarndons the Property, or do(s nut answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, ther l.evxder may collect the insurance proceeds. Lender may use the
proceeds to repair of restore tha Property or 1o o3 sums secured by this Security instrument, whether or not then

due. The 30-day period will begin when tha notice # given.

If under paragraph 18 the Property Is acquired by cander, Borrower's right to any insurance policles and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secursd by this Security Instrument immediately pnc«/ 1 the acquisition,

5. Preservation and Maintenance of Property; Lac7e’:nids. Borrower shall not destroy, damage,
substantially change the Property, aliow the Property to deteriorat”, i@ commi waste. [f this Security instrument is
on a leasehold, Borrower shall comply with the provisions of the ‘ese, and ¥ Borrower acquires fee title to the
Progerty, the leasehoid and fos title shalt not merge unless Lender Syrees ~ the merger in writing.

8. Protection of Lender's Rights in the Property. if Borrower fails to- . form the covenants and agreements
contalned In this Securlty Instrument, or there is a legal proceeding that ma!/ ~nificantly affect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation <« * enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of tha Freperty and Lender's rights in
the Property, Lenders actions may include paying any sums secured by a llen vmich has priorky over this
Security instrument, appearing In court, paying reasonabile attomeys’ fees, and ente*g on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do )o.

Any amounts disbursed by Lender under this paragraph shall become additional detx of 87rower secured by
this Securlty instrument. Unless Borrower and Lender agree to other terms of payment, these ur«<unts shall beer
interast from the date of disbursement at the Agreement rate and shall bs payabls, with interest, »p"s: hotice from
Lender 1o Borrowsr requesting payment.

7. inspection. Lender or Its agent rnay make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notica at the time of or prior to an inspection specifying reasonabie cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequertial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are
hersby assigned and shall be paid to Lender.

(n the event of a total taking of the Property, the proceeds shall be applied to the suma secured by this Security
instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlly Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market vaive of the Property inwnediately

before the taking. Any balance shall be peid to Borrower.

it the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condsmnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either o restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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‘ 9. Bomrower Not Relcased; Forbearance By Lender Not & Walver, Extension of the time for payment or

moditication of amorttzation of the sume secursd by thie Security instrument granted by Lander to any succassor
in inerest of Borrower shail not operate to release the llabiity of the original Borrower or Borrower's suocsssors in
imarest. Lender shall not be required to commeance proceadings against ahy succddsor In interest or refuse to
extend time for payment or otherwise modify amortization ‘of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's succossors in interast. A walver in one or
mare instances of any of the terms, covenants, condhions or pro hereot, ‘or of tha Agreement, or any part
* theraof, shall apply to the particular Instance or instances and at the particular time of times only, snd no such
walver shall bo deemed a continuing walver but alf of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue ta remain in tull force and effect. No walver

shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shalt bind and benef the successors and assigns of Lerider and Borrower,
© subject to tha provislons of paragraph 15. H thera is more than one party as Borrower, each of Borrower's
covanants ano-agreements shall be joint and séveral. Any Bomrower who co-signs this Security instrumert but
does not execuie he Agreemen: {a) is co-signing this Securlty Instrument only to mortgage, graint and convey
that Borrower's Inte est in the Proparty under the terma of this Security Instrument; (b} is not personally obiigated
to pay the suma seiurad by this Saecurlty Instrument; and {c) agrees that Lender and any other Borrower may
agrae to extand, moam . forbear or make any accommaodations with regard to the terma of this Sacurity instru
or the Agreement without irie* Borruwer's consent. _ _ . o o

-1t. Loan Charges. If tha 'o2n secured by thie Becwity Instrumaent ia subject 1o & law which sets maximum ioan
charges, and Lhat law is finaily int2mreted 80 that the interest or other loan charges collectesd or 10 be collocied in
connection with the loan excead tx-permitted Hmits, then: (a) any such loan charge shali be reduced by the
amount necessary 1o reduce the charge ta the parmitied imit; and (b} any sums already collected from Borower
which exceeded permitied limits will ne refunded to Borrower. Lender mey chooes to make thie refund by
reducing the principal owed under the Agr~ament or by making a direct payment to Botrower. if a refund reduces
principal, the reduction wili be treated as a partiel prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice lo Borrower providec for in this Security Instrument shall be given by delivering it or by
maiing it by first class mall unless applicable law re quirss use of another method. The notice shall be directed to
the Property Address or any olher address Borrower “e~:anates by notice to Lender. -Any notics 10 Lender shall be
. given by first class mak 1o Lender's address stated hureln.or any other address Lender designates by notice to

Bomrower. Any notice providad for In this Becurity instrurwr.c shall be desmed to have baen given to Borrower or

Lender when givan as provided in this paragraph. : 3

13. Govemning Law; Severability. This Security Instrument rhail be governed by federal law and the law of
linols. In the event that any provislon or clause of this Becurity ‘irument: or the Agreement conflicts with
applicable law, such confiict shail not affect oiher orovieions of this Secu ity Instrument or the Agresment which
can be given effoct without the confiioting provision. To this end the prov.v-ons of thie Security instrument and the

Agreement are deciared 10 be geverable, :

herein and In the Agmu!o any person, trust, foancial institition or corporation. us Lender may determine and
upon such assignment, such assignee shall theraupon succeed to all the rights, inter5ts, and options of Larler
nerein and in the Agreement, and Lender shali thereupon have no furthar obligations o’ lia\Jiities thereunder.

15. Trensfer of the Property or & Beneficis! Interest in Borrower; Due on Saie. ! 7l or any pant of the ;
Property or any (ntarest In  is sold or transterred (or ¥ & beneficial interest in Boriower i8 80/0 ur transferred and g
Borrower is not a natural person) without Lender's prior written consent, Lender may, ai s option, require 2
immediate payment in full of all sums secured by this Securily instrument. However, this option shall not be .
axercised by Lender i exercise is prohibited by federal law as of the date of this Security Instrument. ]

)it Lendar exercisas thls option, Landar shall give Borrowsr natics ol acceleration. The notice shall provide &
period of not less than 30 days from the date the notice is delivered or malied within which Bofrower must pay all
suma sacured by this Securfty Instrument. It Borrower falls o pay these sums pior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agreement without further nctice or
demand on Borrower. )

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have -
enforcemen of this Securlty instrumant discontinyed at any time prior 1c the entry of a judgment anforcing this - |-
Sacurlty instrumant. Those conditions are thal Borrower: {a) pays Lendaer all sums which then would be due under
. this Security Instrument and the Agreemant had no accsieration occurred; (b) cures any cefault of any cther

covenants or agreements; (c) pays all expenses incurred in erforcing this Security instrument, including, but not
limited to, reasonable atiorneys’ fees; {d) takes such action as Lender rmay r bly require to asaure that the J-
len of this Security Instrument, Landet’s rights in the Property and Bonowol’:mﬂon to pay the sumg secured §--
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than oncef
avery five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shail remain fully elfective as f no acceleration had occurred. However, this right to reinstate shall not apply in the

. case of acceleration under paragraph 15. ’

OOt
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17, Pﬁorllm. Borrower shall not be in default of any provision of any prior mortgage.

18, Acceleration; Remedies. Lender sha¥ give notice 1o Borrower prior to accelieration following: (a)
Borrower's fraud or material misrepresemation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Bomower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior 10 acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; {¢) a date, not jess than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure 10 cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrumen, foreclosure by judicial proceeding and sale of the Property. The notice ahall further inform Borrower
of the right to reinstate after acceleration and the right to assernt in the foreclosure proceeding the nonexistence of
a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified ir'the notice, Lender at its option may require immediate payment in full of alt sums secured by
this Security Instrinxe t withowt further demand and may fdreciase this Security Instrument by Judicial X
Lender shall be entitici'to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Including, but not limited to, reasonable attorneys’ fees and costs of titfe evidence.

19. Lender in Posseus s Upon acceteration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of an2. period of redemption following judicial sale, Lender (in persors, by agent or by
judicielly appointed receiver} sia)' 1'e smitied to emer upon, take possession of, and manage the Property and to
colect the rents of the Property in.J.ding those past due. Any remts collected by Lender or the receiver shalt be
appiled first to payment of the costs i management of the Property and collection of rents, including, but not
limited to, recelvers fees, premiums v ricelver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument. [éothinq hereln comalined shall be construed as Lender a
mortgagee in in the absence of ‘ne tiking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pov:ar> Herein granted Lender, nc liabliity shall be asserted or enforced
against Lender, all such liabllity being expressly w.vad and reieased by Bormower.

20. Release. Upon payment of all sums securea '.-;this Security Instrument, Lender shall releasea this Security
instrument.

21. Walver of Homestead. Borrowsr walves ail right oy 5.0%i3stead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borov.er now has or may have in the future against
Londer shall relieve Borrower from paying any amoums due undar x> Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders 10 this Security Instrument. f ohe or more riders are exucuted by Borrower and recorded
together with this Security Instrumnent, the covenants and agreementsa of each $2.ch rider shall be incorporated into
and shall amend and suppisment the covenants and agreements of this Sacu.#;< instrument as ¥ the rider(s} were
a part of this Security Instrument. ‘

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenarls ~antained in this Security
lnstrumert and in any rider(s) executed by Borrower and recorded with the Security Insirument.

ol

A. Zelina / Borrower
x wafﬁ/ i g L~ o~
Lis . Zelina /]  Borrower
Space Below This Line For Acknowlegment) ~———
P This Document Frepared By:
S The First Nationel IZOf Chicago, 1325 Nest Lawrence, Chicego, [iiinols
£ISTATE OF ILLING UL County sa:
&>
S . 8 Notary Publlc in and for sald and . do hereby
= cortify that L _LEA AR 24«#— M PEx s A »,Lﬂa Y-
personally known to me to be the same person(s) whose name{s) Is (are) tomofomgohglrmnent:
Z signed and

for the uses and purposes therein sat forth.

appeared before me this day In , and acknowiedged that
delivered the sald instrument nsMé'ZZ free and voluntal

Glven under my hand and official seel, mlscz_?_é_____

My Commission “OrrICIAL SEAL”
; NANCY PRESLY 2

FNB31000.D € NOTARY PUSLIC, STATE OF iLunot$
p

p My Commissinn Expires 02/28/96
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