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- COOK COUNTY RECORDER

THIS MOR'I;(}A(IH ("Sccurilyl::‘;rul|w:|l"} i givon o " Gecamber &, 1992 ‘ .‘ The mortgagor i

TRACY M. SWIGE4S, SINGLE NEVER BEEN WARRIED

("liorrz:wuf"). This Sccurity luurumuuiugiv:nn 1 Fi%sT SUBURBAN WORTOAGE CORP.
. _ . _ ‘ RN .

ATk
T

which is organized and oxisting urdor the laws of TI'IE STATE OF ZLLINOIS | il wbtxic'

wldress is 1608 COLONIAL PARKWAY L R N
. INVERNESS, IL 60087 - ("Lissador). Borrower owios Landor the principal sum o,
Eixty~-Soven Thousand ang No/100 weessseunsnsvaveamannsioc ionennneanunssnanannnsasny
: _ : L : _ Dolary (US. § 67,000.00 1
This debt is evidonced hy Borrowor's note dalcd the same dato as this Sccurity Instnamea ("Note™), which provides for mumhly‘:
payments, with the full debt, if not paid carlier, duc and payable on January *. 1088 . This Security
Instrument secures o Lendor: () te repayment of ihe debs ovidenced by the Note, with intrest; wnd all renewals, oxiensions and
meklifications of the Note; (k) the payment of ull other swns, with intesost, advaneed under parsgraph 7 W protect the socurily of
this Socurity lnstrument; nd (¢) the performance of Borrower's covenants wid agreoments under dlis Sesurity [nstewmont and the

Nuw, For this purposo, Borrower does hereby monguge, grant i convey w Lendor the follawing deyzn>w) property locaied in
cooK . . BRTE Couoty, filinols:

P.I.N. 02-23-304-016

LOT 14 IN BLOCA 13 IN A 7. MC INTOSH AND COMPANY ‘S ALUM GROVE ROUAD
' DEVELOPMENT BEING IN THE WEST 1/2 OF SECTION 23, AND THE EABT 1/2
OF BECTION 22, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
RDINO TO THE PLAT THEREDF RECORDED MAY 8,

PRINCIPAL MERIDIAN., ACCO
1926 AS DOCUMENT NUMBER 92 48 984, IN COOK COUNTY., ILLINOIS.

whichbavthe addressof 514 SOUTH WALE  PALATINE 2 da iSteat, City],
("Proporty Address™; - . . ‘ Cel e

Minois - - 60067

S - (ip Codel Form 3014 9/80
WLINGIB . Single Family « Fannle Mas/Freddis Mac UNIFORM INSTAUMENT © Pageiole . .. A ol
: .o YMP MORTOAGE FORMB : {3131360-8100 + (A00}871-729) P R (e

Q-lﬂtlt} (8t08)




UNOFFICIAL COPY

g0z edeyg lsore) (Y9

#(irui
wod
‘251100 Jo Burard )0 SABP O] UTUNIA IAOGR YRI0) 195 FUORZB 21 JO
— 240U 30 U0 XN JO oY oY1 AJSTIES [[BYS Jomouog ‘uafy oy SuwAmuap 2M0U B OMONOE AT AU I9PUIT TUAENRSY] AN

$1 9a0 Kiod ueny A yorym us B 0y 100qns 51 Auradosg ot Jo ued Aue 1BIp SAUIULANRP JIPUDT J] JUNBRASUE AILIN9S ST
07 uorj oy Sunsuipaoqns sapua o1 L3moejsnes wowIFe v USL) A 1O JIPIOY A WI0J) FOINIB (3) JO (UMY NG JO IUANLIIOJUD
ap eaoud o sesedo uoindo £ sapury o ur yoma sSurpsaccud eBer ‘ut wen AR JO WAWIIOJUD 1suTeRe spuap 0 ‘4q
wol) oW ey pood ur sIsaon (q) Lapua o aqudonoe Jouuew B U uaT ot AQ pamoss uoneBnqo au Jo wuswked ol of Bumue
w $23I8e (1) :50M0L0FG SSIHUN JUILMASU] A:upégs Sp-Joap:Asuoud 5By Yorym uar Aue a8seydstp Apdwosd [eys Rmouog
‘suowAed ay Sursuapiaa sidiaoas 2pUy 01 yentm) Apdwosd [reys somouog ‘Apsonp sjuawAed 8341 S DMOLOY
31 ‘udesBesed sup sopun pred o o1 suNowE jo ssonou JB Japur] o) ysiumy Apdwoid jreys Rmouoq usused pamo uoszad
o 0 Apsonp swm Bo wowp Aed [eys Jomazsog ‘souwew yey v pred jou p 10 'z ydriBered w popracud suust Aty ur suoneBrqo
s Aed jreys somowog “KuB i ‘stuar punodd Jo siuawiked proyoses) pue Juswnasu) LMoo s a0 Aoud urene Aew ¢aiym
Auodold 9y 01 ojgeIngume suomisodw pue souty ‘soRmyD ‘udwssosse ‘s e Aed eys mouog sud islieq) p
, 20N 941 4apun snp sa8.1ey5 oey Aue v 1) pud tonp jediduud 0y ‘yuMOoy tonp AW 01 ‘paY)
7 ydesSered sopun ayaled slunoure o) ‘puoses (10N o Jopun anp soBreyd yuswedasd Aue o) vsny cpordde 3q [TeYs 7 pus |
* sydwifered zpun sopuc | A9 poateciu siuswiked [[8 ‘ostsatio soplacid ey sqeondde ssojun  *Ruamied jo vopemddy ¢
‘Juawnasu] HUNRS
S A PINODS EWNS 1)) ISUIREY M1DALD B 56 O[es o uontsmboe jo own oy @ sopua] Aq ppoy spunyg Aur A(dde jreus ‘Auodoag
) 30 ofes 1o uoTisIbow oY 01 401a ‘sapur] ‘Auadodd Ap {[os Jo aamboe [reys Jopuay 17 ydwidemd sopun ')y apua Aq Proy
spuny Aug Jomoung 01 punjos ANdv/cad TeYS JApUST “ouWMUsSE] A1UNaos s AQ pamoos swns T8 Jo [y u wawiked uodpy
"UONJISTP 9J0s 8, 29pur] ! ‘Nuawied Aipuow
OAJoM) LB SI0W OU U AIUDIDLIP o ON.<YBW [{RyS 3mosog ‘Aousiotiop o dn oYaw o ARSI WUNOWE AP JPuY] O
£ed yeys mou0g 958 YINs U3 'pue ‘Sunum U omdL0g AJNou 08 ABw JOpudT ‘oNp LOUM SW] MO8 A Aed 01 JUdiNS 10U
51 91N K1Y Y8 JOpUD] Aq PIOY SPUNY A JO 1UROWs Sy JT “mEy Ajqeridde jo srusuRANba o M SOUBPI0IE UL SPUNJ BSIN Ap
10) JOMOLIOE 0] JUNOIOR [TRYS Jopuor] ‘A ajqeoridite 74 proir o o1 poniuuad SIUNOUSE Sy PaOXD MUY £Q PIIY FPUN A 51
JUSIAASY] KILMG EIY) A7 23028 SWNS [[8 J0j Ansos [euonyppe st po3pord am spung oipy, “pew
sBa SPUN.] A 01 HGIP YIED YDIYM 30) ss0dind aup pue SPuN g v SHGep pur sPa Bulmoys ‘spund A Jo Bununose Enuus
uE ‘0872 INOWDIM ‘1moL0g O JATE [[EYs Japudr] ‘spuny i wo pred o [eys 1S3 10 *2Aomoy ‘Funua U RuBs Lew ppua]
puB omoLDg “SPUY o uo sTUILIES J0 1K) Aue Rmoung awd o; pannbas 2q 10u fTeys Jopuv ‘pred og o) 1S sannbos
mey ojquondde J0 opew 51 JUIWIAER U SS1UM) ISTAIONIO SIPIACIG #.¢1-atqedldde SeofUR ‘UBOY ST IRIM TORINUNOD U] JPUCT]
Aq posn avasos Junuodai xey oteIs [eas apUSdaptY Ue 30y SBIRYD AUM-rs 8 Aed o Jomouog annbos Aew SpuY] ‘AMOH
081wy B yons Sy 0 23pudry twuzsod mey siqesrdde pue spunyg o Lo TSup Jamanieg sAed Jopue] SSIAUN ‘SURY] MOLEY AP
Suikppoa 30 umoooe moxss o furzdmire Ajenuue ‘spunyg o SmA(dde pue Surrioq 1oy Jomauog 2By Jou Amw 2puT NN
;i3s3 o Aed oy spung aip A)dde freys Jopud “YUTE eOT] AWOH [BINPAY AU ot rU (LONMASYY UB YoNS 5] JOPUX] JI 'RpUT]
Surpnia) Linus 20 'Anmuawinnsut ‘AouaBe [eeopo) & AQ pamsty am sisodap J50uM UNTINSUT W UT PIOY 3Q [[BYS SPUn ML
*A6( oizeardde yna OUBPIOINE UY MWIMINN0
10 SUIA} MOIOST OITIN) JO SAMIPUSdYd JO SYBUINED IJGRUCSEI) PUE BIED JUALMO JO STSRq AT 4O 27D SPUN JO JUNOUR ) JTEWMSD
Aowr JoDUdrT JUNOWIE JOSSO[ O POROXD 01 10U JUNOWS U U1 SPUML{ PIOY PUY 190103 ‘il AL™ j8 ‘ABW KU 08 3 “kmcwe
19653] B 195 spuny oy 0y sonjdde 18y me) 20UR SSOfUN ‘( YJSAY.) D212 1097 BONNG ")’ T( ‘UM OF AU WOI) Papude
£ pr6l 1O 19y SOMPIDOSJ IUSUWRMSS NBISH 183y [RIP3) AN JOPUN JUNUOIR MO §,JIMGHOY 10] ol s A weoj SPeiuow
poretar AfIRIOPJ B J0J JOPUD] B JUNOWS WIMLXRW SU} PI5IXD 07 10U 1UNOWR U US SPUM.{ HIOY PUE 2001700 *o1o-{ue 18 ‘e J0pUY]
JSURI] MOIOST, PIeD> B sty osay], swnnurud ouwmsu) a8eduow Jo wowded ap jo ney ur ‘g ydude:=d jo suosiacd
3 (M SOUEPICIZE U) ‘JoPur] OF mouog Aq djqeded swms Aue () puB ‘A i ‘swniwid courmsur ofeRuy Apead {9) ‘Aue
15 ‘swmuaad sousmsu pooy A4 (p) ‘swniwasd osursnsut Aisadoud 10 prezey Ak (o) Aue g1 *Auadosd atp vo S punosd 0
sowded pioyoseo] Apwos (q) ‘Ausdasd oy ue uol B S8 ILUIMASU] AIUNDRS ST 2940 Aipoud urene ABw yoiys SILHUSSIRES PuB
_ soxm Aread (B) 0] {EpuUnL,) WS B '[JNJ U1 pred ST 0N U JTIUN ‘NON P pun onp B sieawded Afuow Lep oy uo JapuY]
3 Aud {[pys somonDg '1PU] AQ SATBM UMM B ) 1O ME] sqeondde oy wolgng  '2dusinsuf pue X ] J0j FPUR] 7
& "210N 24 Japun onp sofzeys ve pue JudwAedad Aur puB 10N o Aq PISUIPIAS 1GAP A U0 Isam) puR JO redioursd
':%“ onp uoym Aed Apdwoud jeys somouog  'salaeq)) ajer) pus juawdedald {sasanu] pue jEdiuryg Jo Juamieg 'y
E. & 'SMQ[0) 5B 32IBe PUB IUBUIAOD JOPUFT PUB BMOLOE ‘SINYNAAOD WAOLINN
> “Auadoad (891 JULPA0D USRS AIMAYE ULIDJIGN € AIMASUOY 0 LONJIPSUN| AQ SUOHVIIBA
oW MM SIIBUDA0D ULOHLN-UOU PUR SN [ERIOREBY JOJ SIUBURA0D ULIOJUN SAUIGWOd | NAINMTHLSNI ALINNOES SIHL
'PI032J JO SINBAQUMOUS AUB 01 159{qNS ‘SPUNWOP Pue swirerd {Te sureSe Auedold oy 01 onn i ATesousd pusjep s
PUB SURLIBM J040L0g "PIOSI JO SYURIGUINOUD 10} 1dexa ‘Pataquunduoun st Ausdord oy 18y pue Aodord M A0Au0 puv Jued
‘oBuSuom 01 1481 oy S9Y pue PakIAUCD AQOrY ATRISA A JO POSIos AMYmE] S1 Jmosod T#YI SINVNEAOD JamM0dd0d
o Auadolg, U S8 JURUIASY] KILN29G STyt !t 0F panagel §1 3unoBaso) i Jo IV
WAWRBSY] ALUNAG 51 AQ PRIOACD 9 OSTE |[BYS Suontppe pue sineweoe(das [Ty Aisadaxd o jo Med 8 JAJYRY 0 MOU BIMXY
puv ‘seamuoumndde ‘suowosed R pue *Ansdosd oy e PANSAR 101JBANYG SO MOU SIBHUSACIIUN A {8 HIIM FHHLIDOL




UNOFFICIAL COPRY

8. Hazard or Property Insurance. Borrower shall keep the improvements now.exisBng or hergafier crceted on the Property

mwrcd aguinst Joss by (ire, hazrdy included within the term “extended coverage” and any other hazards, including floods or
flowding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shalf noi
be unreesonubly withheld. If Borrawer fails 1u mainiain coverage describod sbove, Londor may, at Lender's option, obain
covernge W proteet Lender's righty in the Property in sccordance with paragraph 7. - -
. All insurance policies and renownls shall be accepiable to Lender and shall include a sndard mmgaso clauso, Lcndor shal!
have the right w holld the polivies and renowaly, IF Lander raquises, Borrower shall promply give (o Lender all receipts of paid
premiumy and rencwal notices, In tho event uf loss, Burtower shall give prompit notice 4 the insurance carrior and Lender. Lender
may make proof of loss i not made promptly by Bosrower, o

Unless Londer and Borrawer atherwise agree in wriling, insuranco procoeds sbau bc apphed ln resioration of rcpnur ur the
Propenty danaged, ifl the redtoration or repair is cconamically feasible and Lender's securily is noy lessened. If the restomtion or
repair is nol economically feasible or Lender’s securily would be lessencd, the insuranco procoeds shall bo applied 1 U sumy
secured by this Sccurity (nstrument, whether ar aot then due, with any excesy paid & Borrower, )f Borrower abandons the
Property, or does not answer within 30 diyy a notico from Lendor that the insurance carrior haw offered w0 soule w cluim, then
Lender may collegs e inswrance prucesdy. Lender may wse the proceeds W ropair or restore the Prupeny OF [0 pay Suis securcd
by Whis Sccurity Instrvzaent. whother or not then duo, The 30-day period will bogin when the notice is givon.

Utddess Londor and Qo rower olherwisod pgreo in writing, any application of procoeds o principat shall not uswnd or posl;mm,
dw due daw of the mongly puvinents roforred 1o in paragraphs | and 2 of change the nmaouni of tho payments, If under paragraph
21 the Property is acquired by Loador, Borrowor's right W any insurance policies and proceeds resulting from damage W the
Propersy prior 10 te aeyuisivion shall pass 10 Lender 10 the oxtent of the sums secured by this Security Insrument imimedintely
privr 10 he peyusition.

8, Occupsncy, Preservation, Maintens.z2s and Prmecumulﬂu Pruperiy, Borruwet s Loun Appllution, I.eauhuldl.
Bunower shall nccupy, establish, amd use tits Property as Borrower's principa) residence within sixty days afler the execution of
this Security Instrument widt shall cantinue w £:cupy the Property ws Borrower's principal residence for at lrast unc year after the
date of occupancy, unless Lender aterwise agrees in wriling, which consent shall not be unseasonably widiheld, or unless
cxicnualing circumsiances exist which aro beyomd Borrovier's contral, Borrower shall not destroy, damage or impaie the Proporty,
allow the Property w deleriorate, or commit waste on tic Property. Bosrower shall be in defmudt if any forfeinere action or
procecding, whether civil or criming, is begun that in Loadar & good faith judgment could result in fareiture of the Property or
otherwise matorially impair the licn created by this Security Insiranent or Londer's security interest. Borrowsr wigy cure such o
defaudy and reinglate, as provided in paragraph 18, by causing S «ction or proceoding w0 bo dismissed with a ruling thay, in
Lender's gowd Taith determination, prechrkos Turfoiture of the Bommowar’a intecost in the Propenty or other maorial impatnneat of
the Jien croated by this Security lnstrument or Lender's socurity intorest, ‘dorrawer shill also bo in defawlt if Borrower, during the
loan application process, gave matcrially false or inacouraie information orswiements W Leador (or failed 1o provide Lendor with
any malerial information) in conniection with the loan evidoncest by the Not, incbuding, but not limited (o, representations
concerning Borower's occupaticy of the Proporty as a principal residonce, 10 iy Secvzity Instrument is on 2 leasehold, Borrower
shall comply with @l the pravisions of the leaso, 1 Bosrower acquites feo title to the Proreity, the teasehold and the fee title shall
nod meege unrdesy Lender agres W the merger in weiling, :

7. Protection of Lender’s Rights in the Property, If Burmwcr fails W pcrfunn ﬂlo COvoLUNY um: agreoments ..nnwsma in
lhn Sceurity Insteument, of there is a logal proceeding that may significantly affect Lender's righas in the Property (such as a
proceeding in bankrupiey, probate, for condemngtion or {orfeituro or w enforce laws or regulations,, thep Lender may do and pay
for whalcver is necessary (W protect the value of the Property amd Lender'y rights in the Propeny. Leadsr's aclons may include
paying any sumns sccured by a lien which has priority over dus Secwily Instument, appeaning in cotn, paying reasonable
atiorneys’ fees and entering on the Property (o rake ropairs. Although Lender may \ake aciion under this rwgrapls 1, Lender
docs not have tw do so,

Any amounts disbursed by Leader under lhss paragraph 7 shall hucnmo nddllmna! debt of Burtowcr mmd by this Mxmmy
Instrument. Unless Borrower and Leader ngree 1o other torms of payment, these amounts shall bear intorest from the dato of
disbursement at the Notw rate and shall be payablo, with inlegest, upon notico [rum Lender to Bortuwer requesting paymcnt.

. 8. Mortgage Insurance, I Lender required mortgage insurance ps a condition of making the loan secured by this Socurily

Insrument, Borrower shall pay the premiomy required W maintain the morigage insurance in &ffect, If, for any reason, the

mongays insurance coverage required by Lender lapses or ceases 1o be in effect, Barrower shall pay the premiums required 10
obain coveruge substantially cquivalent to the mortgage insurance provivusly in effoct, at a cost substantiglly equivalent to the

¢ost w Borrower of the mongoge insurance praviously in offect, from an slemale morigage insurer approved by Lender, If

substantinily equivalent mongage insurance coverage is nol available, Bomower shall pay 16 Lander cach month a sum cqual 1o

one-twelbh of the yearly mongage ingurance premium being paid by Borruwer when the insurance coverage lapsed or ceased 0 -

be in effect, Londer will acoepi, use and roiain those paymems us a loas reserve in lieu of manigage insurance. Lass resery

q-emm meef . : ‘ | Pagedoin ¢
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. 16, Borrower's Copy. Borrawer shall be given one conformed copy of the Nni(gmt‘f this Seglirity Instrimiond,
17. Trunsfer of the Property or a Heneflcial Interest in Borruwer,  [f all or gny 'part of the Propenty ar any interest in it ia
sold or wansferred {or if a benclicla) interest in Bomrowee is suld or transferred and Bokvowsr is noi a aatural person) without
Lender's prior written consent, Lender may, at ils nption, require immediate paymet in full of all sums secured hy this Security

Instrument, However, this option shall not be exerciscd by Lender if exercisc is prphibited hy. fedoeal lsw ay of the date of this

Sccurity Instrument. - g e

I Lendor excrcises this tmmm. Lender shall give Bosrower notice of aceeleration, The notice shall provide a period ol not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums lecuruﬁ; this Security
Instrument, [T Borrower fails © pay these sums prior (o the expiration of this period, Lender may invoks any remedics porsiiied

* by this Securlty Instrument without further notice or demund on Borrower,

18, Borrawer's Right to Reinstate. ([ Borrowes meety consin conditions, Borower shall have the right 10 have

" enfurcoment of this Security [nstrumient discontinuod 5t any tme prioe to the oarlier of: (&) 3 dayy (or such other period ay

applicuble taw may specify for reinstatement) before sale of the Property [ﬁruuunt 0 6ny powor of sale contained in this Securil
Instrument; or (b) entey of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender mf
sumy whigli then would be due under this Security Insirument und the Note av if no acceleration had nccurm(!z‘a (b) curcs any
default of any other covennnty or agreements; (¢) pays all expenses incurred in enforcing this Security instrument, including, but
nut linniedd 1o, reasorablo sitomeys' tees; and () takes such action ag Lender may reasonably requiro 1o assurc that the len of this
Sceurity Tnstrumedy, Lender's rights in the Property ond Borower’s obligation 1o pay the sumy secured hy thiy Security
insgrument shall conviue unchanged, Upon reinstalement by Borrower, this Security Instrument and the obligations secured
heeeby shall remain fully e'fective as if no acecleration had vccurred, However, this right w reinsiate shall novapply in the case of
acceleration under paragrasi )7,

19, Sule of Note; Changr ob Loan Servicer. The Now or a partial interest in the Note (logether with this Sccurity
[nstrument) may be sold one v mioee tmes without prior notice o Borrower. A sale may result in s change in the entity (known
us the "Loan Servicer”) that collects munthly payments due under the Note and this Security Instrument. There also may be onie or
mare changes of the Loan Servicer Girelnted 1o a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in decorcance with paragreph 14 above and applicable law. The notice will state the nane and
address of the new Loan Servieer and Ui sodress o which payments should be made. The notice will also contain any other
information required by applicable law, :

20, Huzardous Substences. Borrower shadl not cause or permit the presence, use, disposal, storage, or release of any
Hazurdous Substances on ar in the Property, Borrowrr shadi not do, nor allow anyone clse W do, anyihing affecting the Pronerty
that I8 in violation of any Environmental Law. The praeting two scatences shall not apply W the presence, use, or storage on the
Pruperty of winall quanitics of Hazardous Substances wat-are generally recognized to be appropriste W normal residential uses

and W aaintenance of the Praperty. _ ‘ ! .
Borrower shall promptly give Lender written notice of any ' invostigation, claim, demand,” lawsuit or other action by any

governmental or regulalory agency of privaie party involving die roperly and any Hazardous Subsiance or Envitonimental Law
of which Borrower has actual knowledge. Il Borrower leams, or iz ozdifisd by any govemmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance alfecting e Property is necessary, Borrower shatl promptly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” arc those suastances defined as toxic of hazardous substances by

Environmenta) Law and the following substances: gasoline, kerosene, ner flammable or wxic petroleun products, txic
pesticides and herbicides, volatile solvents, materials containing ashestos or fortaaldehyde, and radionclive materials. As used in
this paragraph 20, "Environmental Law” meins federal laws and laws of the jurisdicunn where the Property is localed that relate

t0 health, safety or environmental proteclion. -

NON-UNIFORM COVENANTS. Borrower and Leader furthor covenant and agree as (¢ lows: -
- 21, Acceleration; Remedies. Lender shall give nutice to Borrower prior 10 acceleraticn following Borvower’s breach of
#ny covesant or agreement in this Securlty Instrument (but oot priar (o acceleration apoys paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (#) the default; (b) the action vequl ¢ v2 cure the default; (c)
a date, nel lesy than 30 days from the date the notice is given to Borrower, by which the defautt @8t be cured; and (d)
that failure to cure the default on or before the date specified in the notice may vesult in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shaii further inform

Burrower of the right to reinstate after acceleration und the right to sssert In the fareclosure proceeding the non-existence
of 4 defuult or uny other defense of Borrower to ucceleration und foreclosure, If the default is not cured on or before the

dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums xecured by this
Security Instrument without further demand und may foreclose this Security Instrumient by judicial proceeding. Lender
shall be entitled to collect 2ll expenses incurred In pursuling the remedies provided in this paragraph 21, including, but not
limited to, reasonuble attorneys’ fees und costy of title evidence,

22. Releuse.  Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security Instrument

without charge 1o Borrower. Borrawer shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives oll right of homestead exemption in the Property.

Form {444 9,60
q-‘ﬂ(ll.) {9108 Pagetiote tniiae
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOOM RIDER iy made this 8th day of Dscamber , 1993 .
arxl iy incorporated into and shall be deetned to amend and supplement the Mungage, Deed of Trust or Deed (o Secure Debt

(the "Security Inslrumcm'g of the same daie given tay the undersigned (the “Borrower™) o secure the Borrower's Note o
FIRST SUBURBAN MORTHARE CORP.
1808 COLONIAL PARKWAY

NVER . 1L 60067 .
of the same date and c:!vcr#ngtﬁl!c'gmpgny Rcscr?bul In the Sccurity Instryment und focaled at:

514 SOUTH HALE, PALATINE, ILLINOIS B0067

(the "Lender™)

{Property Address!
The imterest rate sticd on the Note is calied the "Nole Rate,” The daie of the Nole is called the "Note Date.” 1
understund the Lender may transfer the Note, Sceurity instrument and this Rider. The Lender or anyone who takes the Note,
the Sceurity Instrument and this Rider by trunsler and who is enlitled o receive payments under the Note is called the "Note

Holder.”

ADDITIONAL COVENANTS. In widition to the covenants wid agreements in the Security Instrumnent, Borrower and
Lender further cOvepnt and agree as Tollows (despilc anything to the contrary containedl in the Sccurity Tnstrumeni or the

Note):
1. CONDITIONAL #.GHT TO REFINANCE
At the maturity duty i the Note and Security [nstrument (the "Maturity Date”), 1 will bo able to oblain u new loan

("New Loan™) with o new Jdiurity Date of Janusry lat ., 20 24 , and with mn
interest rate equad to the "Nev 2ot Rate” determined in nccordance with Section 3 below Iif all the conditions provided in
Sections 2 and § helow are met (e, "Conditiona] Refinancing Opton”). If those conditons arc not mel, | undersiand that
the Note Holder is under no obligayir 4o refinance or modify the Note, or o extend the Maturity Dale, and that 1 will have
tw repay the Nowe from my own resources o find a lender willing to lend me the money w repay the Note.
2. CONDITIONS TO OPTION

If | want to exercise the Conditiona-Le%nancing Option ol maturity, certain conditions musi be miet as of the Maturity
Date. These conditions are: (1) 1 must still bs e owner and occupani of the property subject 0 the Security Instrumoent (the
“Property”); (2) | must be current in my monthiyy jsyments and cannot bave been more than 30 days lato on any of the 12
scheduled monthly payments immmediaicly precesarie the Maturity Date; (3) no licn against the Propenty (except for wxes
and special assessmenis not yet due and payable) other than that of the Security Instrument may cxist: (4) the New Note
Rawe cannot be more than 5 percentage points above Jnc ‘Note Rate; and (5) | must make s wrilten request w the Note

Holder ay provided in Section 5 bolow.

3, CALCULATING THE NEW NOTE RATE
The New Note Rale will be o fixed rate of inlcrest equsd o the Federal National Mortgage Association’s required net

yicld for 30-yeur fixed rate mortgages subject 1o a 60-day maiadeiory delivery commitment, plus one-half of one percentage
point ((.5%), rounded o the nearest one-cighth of one percentups point (0.125%) (the "New Note Ratc”). The required nict
yicld shall be the upls)llicublc net yield in effect on the date and rare of day that the Note Holder recelves notice of m
election 10 exercise the Conditional Refinancing Option. If this rcquired net yicld is not available, the Note Holder will
determine the New Note Raw by using comparable information,
3, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate ay calculated in Scction 3 above iy nol greator than 5 percentage poinis above the Nole
Rate and all other conditinns required in Section 2 above are satisficd, the ™o Holder will determine the amount of the
monthly puyment that will be sufficient 1o repay in full (n) the unpaid principal [V (b) sccrued but unpald interest, plus (¢)
il othér sums | will owe under the Note and Sceurity Instrument on the Matuiity Date {assuming my monthly payments
then are current, as regeicnd ander Section 2 above), nver the term of the New Note o New Nolo Rate in equal monthly
wyments. The result of this caleuialion will be the amount of my new principal and interast payment every month until the

ew Note s fully paid.

S, EXERCISING THE CONDITIONAL REFINANCING OFPTION

The Nete Holder will notify me ol least 60 caiendar <nys in advance of the Maturity Late and advise me of te
principsaid, acerued but unpaid interest, and all other sums [ am cxpecied w owe on the MatunOue. The Note Holder also
will advise me that 1 mny excrcise the Conditional Refinancing Option if the conditions in Sectica 2 abave are met, The
Note Holder will provide my payment record information, wgether with the name, title and a!Yress of the person
representing the Note Holder that 1 must notfy in order w exercise the Conditional Refinancing Option. I 1 meet the
conditions of Section 2 above, ! may exercise the Conditional Refinancing Oplion bly notifying the nute Holder no later
than 45 culendar days prior © the Mawrity Date. The Note Holder will calculate the fixed New Noie Rate based upon the
Federal National Mortgsge Associntion’s applicable published uired net yield in cffect on the date and time of day
notification is received by the Note Holder and as caiculated in Secuion 3 above. 1 will then have 30 calendar days o
wovide the Nowe Holder with acceptable proof of my reguired ownership, occupancy and property licn suaus. Belore the

aturity Date the Note Holder will advise me of the new inierest rate (the Now Note Raie), new monthly payment amaunt

andd g date, ume and place it which [ must appear to %n any documents required o complete the rcﬂluircd relinancing. [
understand the Note Holder will charge me a $250.00 processing fec and the costs associated with updating the title

insurance policy, if any.
BY SIGNING BELOW, Borruwer accepis and agrees i the werms and covenanis contained in this Bulloon Rider,

\}%{fn ’7// . ’G/"w‘/f" ot (Scal) -

-‘i’R_AB'Y 6'.“ ilgﬂ_ﬂlys? / Borrower -Homrower
'(

(Scal) {Scal)

-Harrawer -Borrower

{Sign Original Only}

MULTISTATE BALLOOM RIDER - Singlu Farmily - Fannls Mas Unitorm Instrument Foarm 2183 12:80

m-ﬂ'i‘ (3103) YMP MORTOAGE FORMS - {313)293-8100 - (802)621- 7281

APAN I N
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