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ddressis , P.0. BOX 5137, DES MOINES, TA 503065137

("weadar™), Borrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND SEVEN HUNDRED SIXTY NINE AND £3/100
Dollars (U.S. $****109, 769, 00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Lastrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 51, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Hote with interest, and all rcnewa]s,
extensions and modifications of the Notg; (b) the payment of all other sums, with interest. advanced under paragraph 7 o
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenan's and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey ta Lender the following

described riv located i County, IHinois:
gesgribed mroperty osateft in SO0KToM PARK NORTH WEST UNIT NO. 4. BEING A Y
SUBDIVISION IN SLCTION 12 AND 13 TOWNSHIP 22 NORTH. RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIOIAN. ACCORDING TO THE PLAT

THEREOF RECORDED JUANUARY 13. 1964 AS DOCUMENT NO. 19020710, IN 0

COOK COUNTY, ILLINODIS. 0

PIN: 02-12-306-010
*SEE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O
BOX 5137, DES MOINES, IA 503065137
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THIS MORTGAGE (*Security Tpairument™) is given on  DECEMBER 10, 1993 . The mortgagor is
>_§ JOHN E. SHARPE, A SINGLE PERSON, NEVER MARRIED
<23
&35
g g "g"Bormwcr ). This Sceurity Instrument is given to WoRWEST MORTGAGE, INC.
Qo=
BEs
£
£z '
= wi Ahich is organized and existing under the laws of THE STATE OF MiNNESOTA , ind whose
ar
™

QL3 nep

which has the address of 801 WENTE COURT  PALATINE IStreet, City),

Nlinois 60067 (i Conel ("Property Address");
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TOGETHER WITH all the improvements now or hereafter. erccied ondhe propenty, and all eascments, appurtenances, and
fixtures now or hereafier a part of the property. All rcpl.tccmcms and addfiions shall also be covered by this Security
instrumnent, Al of the foreguing is referred (o tn chis Sceurity tnstewenent av the "Propeny.

BORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed and hus the sight 1o morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wiil defend generally the title to the Property agains all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with Iimited
variations by jurisdiction to constitute a uniform security instrément covering real propeny.

UNIFORM COVENANTS. Borrower and Lender cavenant and ngree as follows;

1. Poyment of Princlpal und Interest; Prepayment and Lote Charges. Borrower shali premptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Noie, until the Nate is paid in ful), a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or grount rents onhic Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premivms,
il any: (¢) yearly moraage insurance premiums, i any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragcaph B, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow lems.”
Lender may, at any time; ¢ollect and hold Funds in an amouni not to exceed the maximum amount a lender for a federally
relaled mortgage loan may reqvire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to <1z, 12 U.S.C. Section 2601 er seq. ("RESPA"), uniess another faw that applies to the Funds
sets a lesser amount. If so, Lenaer may, at any time, colleet and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuag: due on the basis of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordance wicn applicable law,

The Funds shal) be held in an institution whose deposits are insured by a federal agency, instrumentulity, or entity
(including Lender, if Lender is such an institutiop) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Items, Lender may not charge Borrower toi Loiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowz < interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a ruc time charge for an independent real estate tax reparting service
used by Lender in connection with this loan, unless appiicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be enuired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interes. sha!! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and iebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securiiy ‘or-all sums secured by this Security Instrument.

If the Funds held by Lender excecd the amounts permitted 10 be held by ppiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 11 the zmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowwr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall-make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall.rromnily refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priar to the acquisition or sale
of 1he Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediagainst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenderunder paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or pround remts, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shafl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a licn which may attain priority over
this Security Instrument, Lender mny give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property insurunce. Borrower shall keep the improvemeits now cxisting of:hereafter erected on lhe
Property insurcd against loss by fire, hizards included within the term "exiended coverage” and any other hazards, including
floodls or Mlooding, for which Lender requires insurance. This insurance shall be maintuined in the amounts and for the periacds
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, abtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipls of
paid premiums and reacwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of ihe
Property daraaged, if the restoration or repair is economically feasible and lender’s security is nol Jessened, If the restoration or
repuir i nol cconomically feasible or Lender's sceurity would be leasened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any excess pald le Borrower, If Borrower abandons the
Property, or does wal inswer within 30 days a notice from Lender that the insurance earrier has offered 1o settle a claim, then
Lender may collect th< insurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
secured by this Security insirument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and ZJor.ower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is wequired by Lender, Borrower's right [o any insurance policies and proceeds resulting from
damage 1o the Property prior to the 72quisition shall pass o Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition.

6. Occupancy, Prescervation, Mainterunce and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocerpy, the Property as Borrower's principal residence for ot least one year after
the date of oceupancy, unless Lender othenwise agices in writing, which consent shall nol be unreasonably withheld, or unless
exlenunting circumstances exist which are beyond Boriswer's control. Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteriorate, or commil wasts on the Property, Borrower shail be it default if any forfeiture
action or proceeding, whether civil or criminal, is begun thauin Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seexrity Instriment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith deiermination, precludes forfeiture of the Jcirower's interest in the Property or other material
impairment of the lien created by this Security Insirument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurats information or slatements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenccd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residance, If this Security Instrument is on a
tcasehold, Borrower shall comply with all the provisions of the lease. If Borrower acruires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covénants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s riglus in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations, fisn Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaing in court, paying
reasonable aftorneys’ fees and entering on the Property to make repairs. Although Lender may take action wirlcr this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo Borrower requesting
payment.

8, Mortgage Insurance. If Lender requiced mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effec), at a cost substansially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twel{th of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

Form 3014 _9/90
D), -6RIIL) 9108101 paga 3 of 8 —

e

B -vnr




UNOFFICIAL COPY

payments may no longer be regquired, at the option of Lender, If morigage lihsutance coverage dﬂ the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availablk: and is obtained, Borrower shall pay
the premiums required 10 maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accosdance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Properly, Lender shall give
Borrower netice al the time of or prier o an inspection specifying reasonable cause for the tnspection.

10. Condemnntion. The proceeds of any award or claim for damages, direc) or conseguentizl, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partinl taking of the Property in which the (ais
market vatue of the Property immediately before the taking is equal to or greater than the amouni of the sums secured by (his
Security Instrument immediatcty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumeni shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, ‘Any halance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propsiy immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower aie Lander otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured Uy this Security Instrument whether or not the sums are then due.

If the Property is abandoned 0y, Borrower, or if, afier notice by Lender (o Borrower that the condemnor affers to make an
award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, ejther to restoration or repair ef the Property or to the sums
secured by this Security Instrument, whetssi £ not then due.

Unless Lender and Borrower otherwise ogrce in writing, any application of proceeds to principal shil) not extend or
postpone the due date of the monthly payments 1efeyred 10 in paragraphs 1 and 2 or change the smount of such payments.

11. Borrower Not Released; Forbeorance By Linder Not u Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrozient granted by Lender to any successor in interest of Borrower shall
not operate to release e liability of the original Borrower or Rorrower’s successors in interest, Lender shall not be required 1o
comaence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of @any demand made by the original Borrawer or Borrower's
successors in interest. Any forbearance by Lender in exercising any rizhl or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ci-signers. The covenants and agreements of this
Security Insirtment shall bind and benefit the successors and assigns of Lender-and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and severd. Apy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeri suly to mongage, grant and convey thai
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is 1102 pessonally vbligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note withuu: that Borrower’s cansent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coflected or to be coliveted. i connection with the
loan exceed the permitted limirs, then: (a) any such loan charge shail be reduced by the amount necessary ‘o reduce the charge
to the permitted limit; and (b) any sums already collected frem Borrower which exceeded permitted limite will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pantial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering ir or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice fo Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated hergin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument 'shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shati not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared

to be severable,
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Teanster of the Property or x Beneficial Interest s Bodvower, )F 0} of poy giant ol ihe Property or any interest in it
is sold or transferred (or if a beneficial interest In Borrower Is sold or (ransferred and Borrower 1 ol 4 natural person) without
Lender's prior writter consen!, Lender miay, at its option, require immediate pavment in full of all sums secured by his
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the dale
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay a)! sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
erforccment of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement} before sate of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (hy entry of a judgment enforcing this Security Instrument, Those conditicns are that Borrower: (a) pays
Lender ntt sums which then would be due under this Securlty Instrument and the Nate as if no acceleration had occurred; (h)
cures any default of aay other covenants or agreements; () pays all expensey incurred in enforcing this Sccurity Instrument,
inciuding, but not limited 1o, reasonable auarneys’ fees; and (d) takes such actlon as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument :ha’l continue unchanged. Upon reinstalement by Berrower, this Security Insirument and the
obligations securcd hereby shail emain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tim:s without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects moniiify payments due under the Note and this Security instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance itk paragraph {4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments shouid be made. The potice will also contain any ether
information required by applicable law,

20. Hazardous Subsiances. Borrower shall not cause »r-nermit the presence, use, disposal, storage, or release of any
Hazardous Substances om or in the Property. Borrower sholl not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The priceling two senteuces shall not apply to the presence, use, or
storage on the Properly of small quantities of Hazardous Substances izt are generally recognized to be appropriate 10 normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ar;Hazardous Substance or Environmental Law
af which Borrower has actual knowledge. If Borrower learns, or is notified by any novernmenta} or regulatory avthority, that
any removal or other remediation of any Hazardous Substance affecting the Property i: vecessary, Borrower shall prompily rake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as (oxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammable or roxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciive materials, As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where (e Trinperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Leunder shail give notice to Borrower prior to acceleration following Lozrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given t¢ Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sole of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of # defanlt ot any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand snd may foreclose this Security Instrument by judicial
proceeding. Lender shall be cntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Berrower. Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 ,9/90
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24. Riders to s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
_[ Security Instrument, e covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecraents of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
% 14 Family Rider Biweekly
Payment Rider Second
Home Rider

[Check applicable box(es)
[x] Adjustable Rate Rider {_] Condominium Rider
[_1 planned Unit Development Rider

) Graduated Payment Rider
[__I Baltoon Rider ] Rate Improvement Rider
(] v.A. Rider 1 Other(s) {specily)

BY SIGNING BELOW, Borrewer accepts and agiess 1o the terms and covenants comained in this Security Instrument and

in any ridet(s) executed by Sorrower and recorded with it.

Witnesses:
—_
-Rorrower

C%WQ f@ P

- {Seal)

-Borrower

(Seal) A (Seal)
-Borrower -Barrower

County ss:

STATE OF ILLINOIS, CoOK
' , a Notary Public in and for said county anc star= do hereby certify

, &~ W_Q,L,L%fyu(/cﬂ_

that JOHN E. SHARPE, A SINGLE PERSON

9 Q:’ft?.' .3 :) D

, persanally known 10 me to be the same persor(s) whose name(s)

subscribed 1o the forcgoing instrument, appeared before me this day in person, and acknowledged that he
signed and defivered the said instrument as free and volumary act, for the uses and purposes therein setf forth.
Given under my hand and official seal, this 107TH day of DECEMBER -, 1983 .
o/ - 7
My Commission Expires: %% Leta-
Notary Public “
This Instrument was prepared by :NORWEST MORTGAGE, INC. OFFTCIAL SEAL '
1 WEST ILLINOIS STREET mmmc" ”ImsTlA]ﬁm
SUITE 270 MY COMMISGION XP. MAR. 241596
5T. CHARLES, IL 601740000
PagoG ot B Form 3014 5/80
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1 Year Treasury Index - Rate Caps) *

THIS ADJUSTABLE RATE RIDER is made this 20TH day of DECEMBER 1933 and
is incorporated into and shail be deemed to nmend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rine

Note (the "Note") to  HORWEST MORTGAGE, INC.
(the "Lender") of the same date and covering the properly described in

the Security Instrument and located at:

801 WENTE COURT PALATINE, IL 60067
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONA L. COVENANTS. [n addition to the covenmns and agreements made In the Sccurity Instrument,

Borrower and/c.xor.cr further covenant and agrec as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides for 'in initial interest rate of 4.625 %. The Nate prevides for changes in the interest rate and the

monthly payments. as Fuilows:
4. INTEREST RATE /70 MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay way change on the first day of DECEMBER , [394 . and on that day every

12 MONTHS thereafier. “~ch date on which my interest rate could change is called a "Change Date.

(B) The Index
. Beginning with the first Change Eatr, )iy interes? rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securitics adivsted (o a censtant maturity of 1 year(s), as made available by the Federal
Reserve Board. The most recent Index figt re available as of the date 45 days before each Change Date is called the

"Current Index."
If the index is no longer available, the Note }7older will clicose a new index which is based upon comparable information.

The Note Holder will 5ive me notice of this choicc.
(C) Calculz=tion of Changes
Before each Change Date, the Note Holder will calcalate-iuy new interest rate by adding TWO AND
THREE-QUARTERS percentage voims { 2.750 %) to the Current Index. The Note Holder ‘
will then round the result of this addition to the nearest one-¢’ghiih of one percentage point (0.125%). Subject to the
limits stated in Section 4(D)) below, this rounded amount will uc'riy new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monil.l» pivment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the piasirity date at my new interest tate in substantally
The result of this calculation will be the new amount «f oy monthly payment.

-0

[ &
:\)""

equal payments.
{D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be gleatey than  6.625 % or less than o
2.625 9, Thereafter, my interest rale will never be increased or decreased o7 any single Change Date by more than n0

TWO percentage points ( 2.000 %) from my initial note rawc of interest T have been paying for the
preceding twelve months. My interest rate will never be greater than ~ 10.625 Tl

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amou:t o7 imy new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my 100 nthly payment changes

again.

() Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the arov.! of my monthly

payment before the effeciive date of any change. The notice will include information required by law to0rgiven me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended fo read as follows:

Y

{

Transfer of the Property or a Beneficin) Interest in Borrower . If all or part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may , at i15 option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 10 Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
1o the transferee; and (b) Lender reasonably determines that Lender’s secunty will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecment in this Security lnstrrument is acceptable to

Lender.

MAIL TO: !

NORWEST MORTGAGE, INC.
FINAL DOCS MS 0597
1200 MIDWEST PLAZA WEST
: w WR Single Femily Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
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To the extent permilted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent In
the foan assumption. Lender may nlso require the transferee 10 sign an assumplion sgreemcnt that is acceptable o Lender
and that obligates the transferee fo keep sHl the promises and agreements made in the Noto and in this Sccurity
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases

Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shail give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permiticd by this Security Instrument without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Adjustable Rate

Rider.
yél E. SHARPE 7 -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower




