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Alumni Mdrtgage Servicas, Inc.
1300 Irogudis Drive, Ste 245
Naperville, IL 50563

LOANNO. 1422047
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MORTGAGE

THIS MORTGAGE {"Securlty Instrumert’) Is glvenon December 8, 19813 . The mortgagor is
NABIL H. ASSAAD and SAMIAN ASSAAD, HUSBAND AND WIFE

("Borrower”).
This Security Instrument s givento Alumni Mortgage Services, Inc.,.
an I1linois Torporation '
which Is organizec-and existing underthelaws of the State of I13fnois . and whose address Is
1300 Iroquois Drive, Ste 245, MNaperville, IL 60563 ("Lender"}.

Borrower owes Lencar the principal sum of Cne Hundred Twenty Five Thousand Dollars and no/100
Dollars (US.$ 125,000.00 . Thisdebt is

evidenced by Borrowe '« i=te dated the same date as this Security Instrument ("Note"), which provides for monthly
yments, with the full det, ¥ not paid earller, due and pa&abl on January 1, 2024 . This Security

nstrument secures to Lendsr. (s} the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications ¢« thie Note; {b) the payment of ail other sums, with interest, advanced under paragraph 7

to protect the securlty of this Ser Lity instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and tha Note. For this purpose, Boirower does hereby martgage, grant and convey to

Lendet the following described propary i watedin Cook

County, liliinois:
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which has the address of 86503 DORY LANE WILLOW SPRINGS
[Street) {City}

liinols 60480 ("Property Address™);
[Zp Cods]
TOGETHER WITH all the improvements now or hereafter erected on the property, aixt all sasements,
appurtenances, and fixtures now or hereaftor a part of the property. All replacements and azailons shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Sacurity Instru nen . as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate heraby conveyed-ara has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for enciurirances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. s:'hject to any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for natlonai use and non-uniform covenanta with
timited varigtions by jurisdiction to caonatitute a uniform security instrumest covering rea) property.

UNIFORM COVENANTS. Barrowsr and Lender cavenant and agree as follows:

1. Payment of Principal and interest; Prepa nt and Lats Charges. Borrower shall prompily pay when due
gmtpdmlpm of and Interest on the debt widencadvg‘y. the Nate and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance, Subject to appiicable law or t0 a written walver by Lender, Borrower shall
to Lender on the day monmhly payments are due under the Note, until the Note is paid In full, a sum ("Funds®) for: {a
yaarly taxes and assassmants which may attain priority over this Security Instrument as a len on the Prapaerty; (b,; yoarly
leasehold payments of ground rents on the Property, i any; (c) yearly hazard or property inaurance pretmiums; (d)
yearly fiood Insurance premiums, i any; (&) yvearly mortgage insurance premiumes, if any; and {f) any sums payable by
Barrower {0 Lender, in accordance with the provisions of paragraph 8, In Heu of the payment of morigage Insurance
premlums. These tems are called “Escrow liems.” Lender may, at any time, collect and hold Funds ir an amount not to
exceed the maximum amaount a lender for a federally related mortgage loan may require for Borrower's ascrow account
under the federal Real Estate Setlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 &t
seq. ("RESPA"), unless another law that applies to the Funds sats a lesser amount, If so, Lender may, &t any time, collect
and hold Funds in an amaunt not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
bapgil? obcu;'rem data and reasonable astimates of expenditures of future Escrow items or otherwise in accordance with
applicable law.

The Funds stal be heid in an institution whose deposits ara insured by a federal agency, instrtumentality, or entity
{including Lencev. } Lender is such an mstitution} or in any Fedaral Home n Bank. Lender shall apply tha Funds to
pay tha Escrow iterc. Lender may not charge Borrower for hokding and applying the Funds, annually analyzing the
oscrow account, of vantylng the Escrow [tems, uniess Lender pays Borrower Intereat on the Funds and applicabis law
Permhs Lender to maks uch a charge. However, Lander may raquire Borrower to pay a one-time charge for an
ndependent raal estal: to': reporting service used by Lendar In connection with this loan, uniess applicable law
provides otherwise. Unles, %) agreement is made or applicable law requires interest to be paid, L.ender shall not be
required to pay Borrower any [wlerest or sarnings on the Funds. Borrowsr and Lender may agree n writing, however,
that Interest shall be paid on'th~ Funds. Lander shafl give 1o Borrower, without charge, an annua!l accounting of the
Funds, showing cradits and debl’s o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additionai sacurity for all sums secured by this Security Instrument.

If the Funds heid by Lender excuw’ 1*w amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordanca with the requirements of appl e faw. If the amount of the Funds held
by Lender at any time Is not sufficient 1o pr ¢ th» Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the daficlency, Borrower shall make
up the deficlency In no more than twelve mon’aly payments, at Lender's sola discretion.

Upaon payment in full of all sums secured by 'nls So>curity Instrument, Lender shall promiptly refund to Borrower any
Funds held by Landaer. if, under paragraph 21, Lerxar< =hall acqulre or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credh against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law groidtes otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be appiled: first, to any prepayrel t c.arges due undes the Note; second. to amounts payable
urder paragraph 2; third, to interest due; fourth, to principal dva; =nd jast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay alt taxes, assessments, rharges, fines and impositions attributable to the
Property which may attah:)g‘dority over this Securlty Instrument, ans 'sysshold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided In paragre p*: 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shair promtly furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payme ds cirectly, Borrowar shall promptly furnish to
Lender receipts evidancing the paymems.

Borrower shall promptly discharge any tien which has priority over this Secuy instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner s.cir.ptable to Lender; (b) contests in
good falth the llen by, or defends agalnst enforcemant of the llen in, legal proceealn = vhich in the Lender’s opinion
operate to prevent the enforcement of the llen; or (c) secures from the holder of the ilen 22 agreement satisfactory to
Lender subordinating the tien to this Securlty instrument. i Lender determines that anypatt of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notea identifying the llen.
Botrower shail satisty tha llen or take cne or mors of the actions set forth above within 10 diys ¢ f the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now exdsting or Fer-after erected on the
Property insured against Icss by five, hazards includad within the term “extended covarage” and =.nv other hazards,
including floods or Sooding, for which Lender requires insurance. This insurance shall be maintainas i) the amounts and
for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen Ty Furrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and ranewals. If Lender requires, Barrower shall promptly give to Lender
all receipts of pakd premiums and renewa! notlces. In the event of ioss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowoer cithorwise agree in writing, insurance proceeds shall be appiled to restoration or repair
of the Property damaged, ¥ the restoration or repair is economically fessible and Lender’s security Is not lessened. (f the
restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security instrumsnt, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 22 days a notice from Lender that the insurance carrler
has offered to settie a clalm, then Lender may collect the insurance procesds. Lender may use the proceeds to repalr
or restore the Propeny or o pay sums secured by this Security Instrument, whether or not then dus. The 30-day perlod

wiil begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpona the due date of the monthly '?aymants referred to In paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance poticies and
proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Instrument immaediately prior to the acquisition.

8. Occuparcy, Preservation, Ma/ntenance and Protection of the Property; Borrower's Loan Appiication;
Leaseholds. Borrov:ar shall occupy, establish, and use the Property as Borrower's princlpal residence wihin sbay days
after the executlon of *hls Security Instrument and sha#! continue 1o occupy the Property as Borrower's principal
residence for at least or a vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonaty vithheld, or unless extenuating circumstances exist which are beyond Borrowet’s control.
Bosrower shall not desacy. samage or impair the Property, allow the Property to deteriorate, or commit waste on the
Proparty. Borrower shall bo v risfault if any forfelture action or proceeding, whether civil or criminal, is begun that In
Lander's good faith judgmen coJd rasult In forfelture of the Property or otherwise materially impair the lien created by
thls Security instrument or Lerndie’ 's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the g~..0n or proceeding to be dismissed with a ruling that, In Lender’s good faith
dstermination, preciudes forfelture of ths Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or L97.3er's sacurity intersst. Borrower shall also be in default it Borrower, during the
ioan application pracess, gave material'y fal*= or inaccurate information or statements to Lender (or falled to provide
Lendar with any material information) In coanes tion with the loan svidenced by the Note, including, but not limied to,
representations conceming Bomrower's ocLunancy of the Property as a principal residence. i this Security Instniment Is
on a leasehold, Borrower shall comply with ail thy. provisions of the lease. 1f Borrower acquires fee title to the Propeity,
the leasehold and the fee title shall not merge urias Lander agrees to the merger in writing.

7. Protection of Lender’s Rights In the Proper_-.- If Borrower falla to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proaeeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, jor ¢ ondemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever iv nerassary to protect the value of the Property and Lendet's
rights in the Property. Lender's actions may Include paying am sums secured by a llen which has priority over this
Security Instrument, appesaring In court, paying reasonable awcmays’ fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, \.onder does not have to do so.

Any amouns disbursed by Lender under this paragraph 7 shall o7.come additional debt of Borrower secured by
this Security Instrument. Unlesa Borrower and Lender agres to othe! te/ms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pr.yable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. if Lender required morgage Insurance as a uondidon of making the foan sacured by this
Security instrumant, Borrower shall pay the premiums required to maintaln tha iaawtgage insurance in effect. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases tu b2 In offect, Borrower shail pay the
premiums required to obtain coverage substantlally equivalent to the mortgage Irisurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance praviousi!’ in‘effect, from an altemate
mortgage Insurer approved by Lender. if substantlally equivalent mortgage insurance civarage is not avaliabls,
Borrower shail pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wil, acvept, use and retain these
payments as a ioss reserve in lieu of mortgage insurance. Loss reserve payments may no lunhour a required, at the
option of Lender, ¥ mortgage Insurance coverage (in the amount and for the periods that Lendrr ri«uires) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the p.emiums required to
maintain mortgage Insurance in effect, or 1o provide a loss reserve, uni the requirement for mortij ge insurance ends
in accordance with any wriiten agreemerit between Borrower and Lender or applicable law.
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9. inspection. Lender or ks agent may make reasonabie entries upon and lnspecilons of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

10. Condemnnation. The proceeds of any award or claim for damages, direct ar consequential, in connaection with
any condemnation or other taking of any part of the Property, or for conveyance In fleu of condemnation, are hereby
assigned and shail be pald to Lender.

In the event of a total 1aking of the Property, the procesds shall be fed to the sums secured by this
instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of tha Property immediately belore the taking is equal to or greater than the amount of the
sums securad by this Security instrument immediately befcre the taking, unlass Borrower and Lender otherwlse agree in
writing, the sums secured by this Security instrument shall be reduced bww amount of the proceads multiplied by the
following fraction: {a) the total amacunt of the sums sacured lmmodhtelge ore tho taking, divided by (b) the falr market
vaiue of the Property immediately before the taking. Any batance shali ba pald 1o Borrewer. In the svant of a partial
taking of the Properly in which the fair market value of the Propeity immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lander otherwise agr;:e In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums securad by this urity
(nstrument whether or not the sums are then due.

¥ the Property Is abandoned by Borrower, or #, after notice by Lender to Borrower that the condemnaor offers to
make an award or settte a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized 1o coliect and apply the proceeds, at its option, sither to restoration or repalr of the
Property or to the tums sectred by this Securlty Instrumaent, whethsr or not theh due.

Unless Lenue:=.nd Borrower otherwise agree in wiiting, any application of proceeds to principal shalt not extend of
paostpone the due dr..o of the monthly payments referred to In paragraphs § and 2 or change the amount of such
payments.

11. Borrower Nox P aivased; Forbesrance By Lander Not a Welver. Extension of the time for payment or
modlfication of amortizatizr-of the sums secured by this Security Instrumaent granted by Lender to any successor In
interest of Borrower shall rov anerate to release the tability of the original Borrower or Borrower's successors in
intarest. Lender shall not be ruqiiived to commence proceedings agalnat any successor int interest or refuse to extend
thme for payment or otherwise tac Jity amortization of the sums secured by this Security Instrument by reason of any
demand made by the origital B~ ower or Boirower's succeseors In interest. Any forbearance by Lender in axercising
any right or remedy shall not be a weiver of or praciude the exercise of any right or remedy.

12. Successors and Assigns Bourd; Joint and Several Liabliity; Co-signars. The covenants and agreaments of
this Security Instrument shall bind and benrix the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's co''enants and agreements shalf be joint and several. Any Borrower who
co-signs this Security Instrument but does ot axacute the Note: (a} Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's ite.e<t in the Property under the terms of this Security instrumant; (b)is
not personally obligated to pay the sums secured, by t*is Security Instrument; and (c) agrees that Lender and any other
Borrower may agres to extend, modify, torbear ot 24> any accommodations with regard to tha terms of this Security
Instrument or the Note without that Borrower's conse nt,

13. Loan Charges. If the Ioan secured by this Sect rity | nstrument is subject to a law which sets maximum loan
charges, and that law s finally Interpreted so that the Interce* ur other loan charges colfected or to be collected In

connaction with the foan axceed the parmitted limits, then: g\ any such loan charge shali be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) «nv sums already collected from Bosrower which
axcaedad permitted iimits wilt be refunded to Borrower. Lender :a.y ~hooss to make this refund by reducing the
principal owed under the Note or by making a direct payment to Br.1.wer. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charje under tha Nota.

14. Notices. Any notice to Borrower provided for in this Security mstn»zent stiall be given by delivering It or by
malling }t by first class mall unless applicable law requires usa of another ¢ veth xd. The nolice shall ba directed to the
Property Address or any other address Borrower designates by notice to Landzr. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lendr.< Jesignates by natice to Borrower. Any
notlce provided for in this Security Instrument shall be deemed to have bean give.12a Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gavemed bty fe-leral law and the law of the
jurisdiction In which the Property is locatad, in the event that any provision or ciause o! this Security Instrumant or the
Note conflicts with applicable law, such conflict shalt not affect other provisions of this Securi; Instrument or the Note
which can be given effect without the confilcting provislon. To this end the provislons of thl: Se/urity Instrurment and tha
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thts Sacurlty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propurty or any
interest In it is soid or transferred (or if a boneficial intarest in Borrower is sold or transferred and Borrowor is not a
natural persan) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secired by this Security instrument. Howaever, thia option shall not be exorcisad by Lender if exercise [ prohiblted by
fedara! law.as of tha date of this Securlty Instrument.

If Lander exarcises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is deliverad or mailed within which Borrower must pay all sums secuted
by this Security Instrument. if Borrower falls to pay these sums prior to the explration of this period, Lender may Invoke
any remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior 1o the eariler of: (a} 8 days {or such other perlot
as applicable law may specify for relnstatement) before sale of the Property purauant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Swwngegstmmm Those conditlons are that
Borrowaer: {a} pays Lender all sums which then would be due under this urity instrument and the Note as ¥ no
acceleration had occurred; (b) cures any default of any other covenants or agreemants; {c) pays all axpenses incurred
in enforcing thls Security Instrumeant, inciuding, but not limited to, reasonable attomeys' fees; and (d} takes such action
as Lender may reasonably require to assure that the tien of this Securlty Instrument, Lender’s rights in the Property and
Borrower's abilgation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Secunlty Instrument and the obligations sectired hereby sha!l remaln fuily effactive as if
no accelehratjzon had occurred. However, this right o reinstate shali not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrurnent) may k9 sold one or more times without prior notice to Borrower. A sale may result in a change In tha entity
{known as the *.na); Servicer”) that collects monthly payments due under the Note and this Security instrumant. There
also may be one or raore changes of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Botrrower w¥i-he given written notlce of the change In accordance with paragraph 14 above and mm law.

The notlce will state thv. name and address of the new Loan Servicer and the address to which payments be
made. The notice will 2’80 contain any other information requirad by applicable law.

20. Hazavdous Substan:es. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances ¢!t v~ In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation A anv Environmental Law. The precading two sentences shall not apply to the &aaance.
use, or storage on the Property ¢4 small quantities of Hazardous Substances that are gensrally recognized to
appropriate to normal reskiential uses snd to malntanance of the Property.

Borrower shall promptly give LeiZe” written notice of any investigation, claim, dernand, lawsult or other action by
any governmental or rogulatory agency or rrvate party Involving the Prapesty and any Hazardous Substance or
Environmental Law of which Borower has act al knowledge. If Borrower leams, or s notifled by any governmeantal or
regulatory authority, that any removal or ovher ramediation of any Hazardous Substance sffecting the Pro is
necessary, Borrower shali promptly taka all noce ssary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Siibg a8r«cas" are those substances defined as toxlc or hazardous
substances by Environmanta! Law and the followine <ubstances: gasoline, kerasene, other flammabie or toxic
petroleumn products, toxic pesticldas and herblkckies, volat'a solverits, materlals contalning asbestos or formakiehyde,
and radioactive materials. As used in this paragraph 20, ‘Emironmental Law" means federal laws and laws of the
Jurisdiction whete the Property Is iocated that relate to hoalth. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowet anc Lender furtr.er covenant and agree as follows:

21, Acceleration; Remedies. Lender shail give notice . Forowsr prior to acceloration following Botrower’s
breach of any covenant or agreement it this Security Instrurer. Mut not prior to acceleration under paragraph
17 unless a';;pllcablc iaw provides othsrwise). The nolice shalt s7.e ity: {a) the default; (b) the action raquirsd to
curs the default; (¢} & date, not less than 30 days irom the date i/ ~atice Is given to Borrowsr, by which the
default must be cured; and {d) that fallure to cure the default on or bef~. the date specified In the notice may
result in acceleration of the sums secursd by thiz Security Instrumen’, forsxiosure by judicial proceeding and
sale of the Pro . The notice shall further inform Borrower of the rig*! 12 reinstate after acceleration and the
right to assert in the foreclosure proceading the non-existence ot a defaul. o any other defenss of Bosrower (o
acceleration ard foreciosure. If the default is not cured on or before the duts ~pecified in the notice, Lendar at its
option may require immaediate paymemn in full of all sums secured by this Sccv dv Instrument withowt further
demand snd may forsclose this Sscurity Instrument by judicial proceeding. Lei der shail be sntitied to collact all
expenges incurred in pursuing the remadies provided in this paragraph 21, includiy, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Rolease. Upon payment of ali sums secured by this Security Instrument, Lender s nall 'elease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homaestaad exemption in the Prope:tv.
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24 Riders to this Securfty instrument. If oh@ or more riders are exacuned by Borrower &
with this Sécurity Instrument, tie cavenants and agreemesnts of each such rider shall be lnco“;pormod into arxd shail!
greements of this Security Instrument as If the or(s} were a part of this

amend and supplement the covenants and a
Security instrument. |Check applicable box{es)]
{7 Adjustable Rate Rider Dlcondominium Rider {31—4 Family Rider
{CiGraduated Payment Rider 3 Pianned Unit Deveiopment Rider [_1Biweekly Payment Rider
(I Balioon Rider [JRate Impravemant Rider (dsacond Home Rider

Clother{s) {specify)
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contalned in this Security
Instrument and In any rider(s) executed by Borrower and recorded with .

Witnasges: N
;‘J/Z ] Se
NABIL H. msswﬁzE " = s
155-50-396585

Soclal Security Number

|2

A [%y/wmv,_ frol § of [Sen))
SAMIAN ASSAAD T “Bomrowed
Soclal Security Number __135-54-5638

AJ {Seal) (Sanl)

Sociat Security Number ac Social Security Number
. jSpace Below This Line For Acknowladgment)..
STATE OF LUNOIS, DLu f”?'ifcz/ County ss:
, & Notary Pubilic in and for sald county and state do hereby cenify
HUSBAND AKD WIFE

), THE UNDERSIGNED
and SANMIAD ASSAAD,
olng instrument, appeared

that KABIL H. ASSAAD
personally known to me to be the same perso!l «s) whose nama(s) subscribed 1o the for
before me this day In person, and acknowledgeu et they signed and delivered the sald instrument as
their free and voluntary act, for the uses and purposes therein set forth. /‘
Glven under my hand and official seal, this 6 TH dayoi/b CEMBER, 19593/ / >, ,
. - VoS .
U FaA A4 QQ»C@./M/&/ PR
My Commission expires: 1¥ ary Pubila g v
This Instrument was prepared by. Heather Hiemenz

“NIFFICIAL SEAL”
HFEATHER L. HIEMENZ
Noar, rublic, Stats of Hinois
My Conn.srlon Expicss 2/209/98

FORM 3014 9/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Ismade thls 6th dayofbDecember, 1983 ,
and is Incorporated imo and shall be deemed o amend and supplemnent the Mortgage, Beed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower’) to
socure Borrowers Noteto Alumni Mortgesge Services, lnc., an lllinsts
Cerporation

(the "Lender”} of the same date and covering the Property described in the Security Instrument and located
at:

8603 DORY LANE WILLOW SPRINGS.,!L 60480
[Property Addresa)

The Property includes, but Is not limited to, a parcel of land improved with a dwelling, together with other
such parc s and certaln common areas and facilities, as described In

“THE DECLARATIONS OF THE COVYENANTS, CONDITIONS, AND RESTRICTIONS OF IHDIAN
CREEK SUaDIVISION"

{the "Declaratior.’). The Property is a part of a planned unit development known &as

IRDJAN CREEK (LPDIVISION
{Name of Planned Unit Development]

{the "PUD"). The Propeit, =iso Includes Borrower's interest in the homeowners assoclation or equivalent
eniity owning or managing the. common areas and faclities of the PUD (the "Owners Assoclation®) and the
uses, benefits and proceeds of 3crowar's Interest.

PUD COVENANTS. in additic:isio the covenants end agreements made In the Security Instrument,
Borrower and Lender further covel ant and agree as follows:

A. PUD Obligations. Botrower 7na'l perform all of Borrower’s obligations under the PUD’s Constituant
Documents. The "Constituent Documer¢" are the: (i) Declaration; (ll) articles of Incorporation, trust
Inatrument or any equivalent document vhivh creates the Owners Assoclation; and (fii} any by-aws or other
rules or regulations of the Owners Associat!s . Botrower shall promptly pay, when due, alt dues and
assessments Imposad pursuant to the Constiluer: Documents.

B. Hazard Insurance. So long as the Own ars Assochation maintains, with a generally accepted
insurance carrier, a "mastet” or "blanket” policy Insuiny) the Property which is satisfactory to Lender and
which provides insurance coverage In the amounts, f=/ *ne periods, and against the hazards Lender
requires, Including fire and hazards included within the te:m "extended coverage,” then:

() Lander waives the provision in Unlform Covesart 2 tor the monthly payment to Lender of the

yearly premium instaliments for hazard Insurance on the Praresty; and
(1} Borrower’s obligation under Uniform Covenant 5 1o malntain bazard insurance coverage on the
g(rﬁgerty Is deemed satisfled 1o the extant that the required cuveraps's provided by the Owners Assockation
Y.
Borrower shall give Lender prompt notice of any lapse In requirad Yazard insurance coverage provided

by the master or blankat policy.
in the event of a distribution of hazard Insurance proceeds In tleu of rusiaration or repailr following a loss

to the Property, or to common areas and faciiltles of the PUD, any procetds opayable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to tiw, sums secured by the Security
instrument, with any excass paid to Borrower,

C. Public Liabllity Insurance. Botrower shall take such actions as may be rersonable to insure that
the Owners Associlation maintains a pubilc llablility insurance poiicy acceptable in fcrm, amount, and extent
of coverage to Lender.

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/00
1SC/CRID**//0392/3150{09-90)-L PAGE1 OF 2 Revised 8,91
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D. Condemnation. The proceeds of any award or claim for damages, direct or consaquentlal, pab};able

1o Borrower in connection with any condemnation or other taking of all or any part of the Property or t
nce In lieu of condemnetion, are heroby assigned

common areas and facilities of the PUD, or for any conve
and shail be paid to Lender. Such proceeds shali be appﬁgd by Lender to the sums sscured by the Security

Instrument as provided In Uniform Covenant 10.
E. Lender’s Prior Conssnt. Botrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
the abandonment or termination of the PUD, except for abandonment or terrnination required by

4]
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or aminent domain;

(i) any amendment 1o any provision of the "Constituent Documents” if the provislon Is for the
express henefit of Lender;

(I} termination of professional rmanagerment and assumption of self-management of the Owners

Assoclation; or
(v} any action which would havae the effect of rendering the public llablity Insurance coverage

)
meintalp 4o by the Owners Assoclation unacceptable te Lender.
F. Reinsdies. |f Borrowsr does not pay PUD dues and assessmems when due, then Lender may pay

them. Any amaunts disbursed by Lender under this paragraph F shall become additionai debt of Borrower
securad by {ne Security Instrument. Unless Borrower and Lender agres o other terms cf payment, these
amounts shah aa- interest from the date of disbursement gt the Note rate andd shall be payable, with imterest,

upon notice from s einder 10 Borrowsr requesting payment.
BY SIGNING BELO'YY, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
/égﬂé- (Seal)
Borrower

HNABIL H. ASSAAD -

\/%m Aogaa e’ {Seal)

TAMIAN ASSAAD 7 “Borower

—e N ——(Seal)
-Borrower

A {Seal)
-Borrower

MULTISTATE PUD RIDER~-SINGLE FAMILY~-FNMA/FHLMC UNIFORM IHSTRUMENT “ORM 3150 9/90
Revised B/91

ISC/CRID™//0382/3150(09-90)-L PAGE 2 OF 2

e

PyigemlL Ty
RS NEE

<
3
S
B
b
&
%
&




UNOFFICIAL COPY

=2
i
]
-
&N
o
[ ]
=




