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QUIT?-MORTGAGEzCORPORATi0ﬁ3

733 WEST ROOSEVELT ROAD: = -
LOMBARD; TLLINOIS *60148 .

- [Spsice Abve Thix Line For Reconling Dintu]

" MORTGAGE"

06929335+

THIS MORTGAGE ("“Secrrit-Instrument”) is given on NOVEMBER 24, 1893 . The mortgagor is
"LEOGARDO DELACRUZ © T e : : L A
AND ‘MERCEDES DELACRUZ, HUSBAND AND WIFE -~ . = . . ce e
SRR S LT . UEPT-1.RECORDINGS . .. - .- $31.50
. THII9  TRAN 2144 12/15/93 13:56:60
(*Borrower”), ‘This Security Instrument is glvesto~ fiGian G027 3
'EQUITY MORTGAGE ‘CORPORATION .~ = g COOK . COUNTY RECORDER .. .. .

which is orgunized and existing under the liws of - THE"STATY OF ' ILLINOIS -, nnd-whose
address is ‘33 WEST ROOSEVELT ROAD :* oo v T o I )
LOMBARD, ILLINOIS 60148 -~ '
‘NINETY ‘'ONE THOUSAND: - i - - 7o 0 g - . Iy
: R Dollars (8.5.§ . - 91,000.00 )

AND 00/100 :
This debt s evidenced by Borrowef’s ‘nole dated the same ‘date as this Securty Instrument ("Noie™), which provides for

monthly payments, with the Tull débt, if not pid darlier, due 4l payable on ~F¥f CEMBER. - 1, 2008

‘This Seéurity Instrument secures to Linder: (a) the répayent of the debt evidehced By tic Note, with interest, and all renewals,

extensions ‘nd modifications of the Note; (b) the payment of 'all ottier’sims, withi- iwies!, advanced under paragraph'7 to

protect the security ‘of this Security ‘Tnstrutnent: ind' (c) the performance of Borrower’s covehants and agreements under this
puipose, Borrower 'does hitréby miortgage, grent and tunvey to Lender the following

1 ender”). Borrower owes Lender the principat swin of

Security Instrument and thé Note, For this
described propérty located in' ‘COOK™ " PR e - .+ County, Hlinois:
LOT 24 'IN ‘HARLEM AVENUE MANOR,*A SUBDIVISION 'OF THE NORTE LALF OF THE

NORTH ‘EAST QUARTER ' OF THE “SOUTH -EAST QUARTER "OF 1 SECTION 13 TOWNSHIP 40 .
'NORTH; RANGE 12, EAST OF THE THIRD PRINCIPAL 'MERIDIAN, IN CCQW COUNTY, -

ILLINOIS. =

£L8v2zoep

which has the address of 7344 WEST' CULLOM AVENUE, NORRIDGE -
inois~~ 60634° . - S © {"Property Address"):;

Illinois Tip Code { Pyur‘.,rty .Add!.'ﬂi_s.\ H .
TR : L T Co . - = DPS 1089
ILLINOIS:Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT. . . o Pestels Form 3014 9/90
@g -6R{IL} 121011 . rylmﬁlmqarqhqz_kgms-m_sp’zsa-aipo-wp'o_mm-nm retiae _
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8 Muzard or Propeid IN{.[E E I“Ol"A‘Iﬁ'p"@‘@ P"ML D?iafﬁl%? fm.n.d on the

Property insured gainst loss by fire, bazards included within the tern ) exlmdt.d cuvemg,x.j and jiny other hazards, inchuding
{flunds or flooding, for which Lender rcqwrcs insurgnce, Thlb mqumncewhull be maintsined in the smounts and for the-periods
that iénder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
. which shall not be unreasonably withheld. If Borrawer fails to maintain coverage described above. Leader may, At Lender's
option; obtain coverage to protect Lender!s rights-in the Property in accerdunce with paragraph 7. :

. All insurance policies and renewals shall be acceptable to Lender and shall inchude a slandurd maorlgage clmm. {ender
shall have the right to hold:the policies and renewal; If Lendor sequires, Borrower shal} promptly give to Lemler all receipts of
paid premiums and renewal notices. in:the event.of loss, Bosrower shall give prampt notice to the inkitrance carrior and Lender,
Lender muy-make proof of loss sf not; made pmmptly by Bosrower, * :

Unless: Lender and Borrower bthenvise agres in writing, insurence proceeds shall bz: nppllul t n.sturuhon or repair of tht:
Property. damnged, if.the,restoration or repair is vconomicatly: feasible and Condsr's seearity ix not lensoned, 1f the restoration or
sepmir s not economicully feasible o Lendor's seourity wonld be Jessened,- the insirancy procecds shall bé applied to the sums
sectiredd by thie Security: Instrment, whether or.not then: dus; with any: excess puid- 1o Borrawer, I Borrower. abandens the
Property, or dues aot snswor. within 30 days waotice from Lender thut the insurance carrier- has offered 1o sphle a claim, then
Lender muy-colleet the insurance proceeds, - Lender -mayiuse, the proceeds. to mepair;or restons: the Property or to puy’ sums
secured by this Securty Instriment, whether or not then due, The 30-day period will hegin when the notice is given,

Unless. Lender ‘and. Borrower atherwise agree in writing,: any. application of proceeds to principe} shall not extend -or
postpone the due date o7 *he monthly payments-veferred to in.paragraphs 1.and 2 or. chunge:the smount; of the payments, {7
under paragraph 21 the Froperty is acquired by Lender; Borrower’s right to any insurance policies snd proceedy resulting trom
damage to the Property priorte *e2 acyuisition shalf:pass to Lender to the extent of the sums secured by thm Su:unty Em-trumem
immediately prior ti the acquisiion” 0 1 . S

6. .Oceupancy;: Preservation; Maintenance and Protection of - lhe Property, Bnrrawer s Loan Apphmhon, Lmsehnlds
Bnrrower shall occupy, establish, and (e b Property;us Borrower's principnl residence within sixty days akier the exccution of
this- Security Instrument; and: shall: continue to:cotupy the Property as Borrower's-principal residence-for at Jeast ono year after
the-date of vceupnncy, ‘unless’ Lunder otherw.s agrees in writing, which consent shall not be unnsasonably withheld, or unfess
extenuating circumstances exist -which- are-beyand -Borrowse's control. Borrower. shall not destroy, dumage-or impais the
Propérty, allow the Property to deteriote, :or coriic wusts om the: Property.: Borrower:shull be.in default:if any forfeiture
action or proceeding, whother civil or criminal, is-begu v that in-Lender's good faith judgment could'result in forfeiture-of the
Property or otherwise materially impairthe lienicreated by 1ais Security Instrument or Lender's secority inferest: Borrower may
cure such.a-default and reinstate, as provided in paragraph 15, by uau.smg the action or proceedmg to be dismissed with » ruling

that, in Lender's good Faith determination; precludes forfeiturc e the :Borrower's interest- in: the Property .or other: material
impairment of the lien created by this:Security ‘Instrument: o Lefiuer.s security inlerest, Borrower shall-alsa be in defouit if
Borrower, during the loun application process, gave materially false oriratourate information or statemenis to. Lender (or. failed
to provide Lender with uny. ‘material informution):in connection with the )iz evidenced by the Note; including; but rot limited
o, representations conceming Borrower’s occuparicy of the Property.as a principal residence. If this Security Ingtrament is on:a
leasehold,;: Borrower shall: comply=m|h ‘alk:the ;provisions oftthelease.: If Buarwer: acqutrus feu title to the Proporty:- the

Sl

leasihold and the fez title shali not morge unless Lender agreés to-theimerger in wriling, | :
7. Protection of Lender’s. RI}.,M.‘: in the Property. If Borrowur fails to perform (ae nvmantb and ngreenmms contained in
this. Su.unty ‘Instrument, .or there s # legal proceeding that muy sigrificantly affect Lender's vights in the Property (such as a
proceeding 'in bankruptey,, probate,: for condemnation or:forfeiture or tor unforce laws: or reguiations), then Lender may do and
nay: for whatever is necessary to protect ihe valve of the Property and-Lender’s rights in the Fropenv. Lender’s actions may
include:ipaying any sums secured by a- lien' which hus- priority.-over- this: Security: [nstrument, appriting in ‘coust, paying
reagonable attorneys® fees-and entenng on rhe Property ‘o make repmrs Although Lender may take actior .,ndcr lh:s paragraph
7, Lender does not have to do 0.
© Any amounts dishursed: by Lemler under thxq pamg,niph 7. shan become adduwnal debt of BOI‘TOer secuwd hy nm,
Sceurity Instrument. Unless Borrower and: Lender agree to other terms:of payment, these amounts shall bear interest from the
date of disbursement at the No\& rate and bhalhbe paynbla. wnh mterest upon nohw from Lender ta Borrower: requeslmg
payment : g -
- 8. Morigage ln.sumnce. It Lender requxred ‘mottgage insurance'as'a condumn of mnkmg thc loan sccuncd by this Secunty
Instrument; Borrower shall pay: the premivms required'to maintsin’ the' mortgage: insurance in effect; 1f, for any reason,ithe
monigape insurance coverage equired by Lendsr lapses or-celisesi to' bé'in uffect;'Borrower shallipay the premiums reyuired o
obtain covernge: substantially equivalent.to the mortgdge insurancé ipreviously. ity effect; at a cost substantially equivilent'to-the

g

cost fo Borrower of the mortgage insurance prev:oubly in effect, from an alternate mortgage insurer approved by Lender. If &

substantially ‘equivalent mortyage insurance coverage is nok available, Borrower 'shall pay to Lénder dach moiith a sum‘equal-to

'3
f
[

one-twelfth of thi 'veirly mostghye insurance premivin béing'paid by’ Borrower when the insurance Loverage lapsed or ceased fo
be'in eifeet Luukr wull nevept, wse ntum lhese mymmtx HS u Joss -niserve in' licw of mortgng,e insuraace. Loss reserve -

: : DPS 1031
‘ : oo W A S . Form 30‘)4
@m*ﬁﬁﬁt) o 1 o L | Page 3‘9:.5' | o : . o m ;}Z
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! i7. Trnnsfer of (he Praperty of o il 1oy w pert of the Property or uny interest in it

is sold or transterred (or if o heneficial intesest in Barrower is sold of frensferrsd nnd Bnrmw':r A% 0ot & nwttral pmmn) withad
Lender's prior writien consent, Lender may, al its option, require immediate phyment in full SF all Sums secured. by: this
~Socuvity, Instrument. Hawever, this option shall nol be excreised by Lender if exercise is prohibited by Tedernl Jaw as of the date

. of this Securily Instrument,
If Lender. exeruscs lhxs aption, Lendcr shull ;,:ve Bermwcr nom:c ot ucwknmon The notice bha!I pmvrde 8 perind of nat

_Swttnly Instryment, 1f Borrower fails to pay these sums prior <0 t}')i: axpimuon of this period, Lender. mny mvnkc -any remedies
permitied by this Scwrtlydnslmmcnl withaut further potice or demund on Borrower,

18, Borrower's Right to, Reinstate. If Borrower pwets cerlain conditions, Borrower shall huve the right to have
:cnﬁ:rcumcnt of Ahis Secority, lnstrumcn! dlbcuntmued at any, time. prior {o. the earlier af: .(#).5 days (or such other perind as
upplicable law may specify for, rcms!ateme-n) bcforc sale.of. the. Property pursuani to any power of sale contained in this
Security Instrument; or () entry of a judgment mforcmg this Spcunty lnbtrumcm Those conditions are thut Borrower () pays
Lender all swms which then would he due under this Security lmtmuwm unt the Note as if no scceleration had occurred; (b)
cures any defeult of any other cavenants or ugreements; {¢) pays all expenses incurred in eaforeing this Security Instrument,
including, but natfimited 1o, reasonable atorneys’ fees; and {d) takes such action us Lender may. reasonably require 1o assure
“that the licp of this Sv,..my Inslrumcnt Lendur s nghtq i the Prop;.rly unid Burmw::r ] nbhgahun Lo puy. the sums. yecured by
this. Security Instenment shall continue” unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obhg,atlons secured hereb; 5 shall remain fuily efféctive as if no ucceleration had occurred. However, this right 1o reinstate shall
not apply in the case of accelérat.on under paragraph 17,

19, Sale of Note; Change i Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mortimes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects modthly payments. dug under the Nole and this Security Instrument. There also may be one
o1 more chunges of the Loan Servicer unreluted to a sale of the Note, If there is a chunge of the Loan Servicer, Borrower will he
given written rotice of the change in accordan e with pamgraph 14 ahove and applicuble law, The notice will state the name and
address of the new Loan Servicer and the addvess o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall noi rance or. pernm tho prc:aenca. ‘use, dmposal storage, or relcahe of :my
Hazardous Substances on or in the Property. Borrower shoiionot do, nor atfow anyons eise 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, wse, or
storage on the Property of small quantities of Huzardous Substanyas thul are ganarally recagnized to be appropriate 1o normal
residential uses and to maintenance of the Property,

' Borrower shal! promplly yve Leudc:r written nouce of any investign mn. dalm, dLmand lawsuit or othe.r action by nny
" Eovcmmcntal of rc“ulatory agcncy ur pmfate pa}iy mvnlvmg th¢ Propcr ;y anet uny Hazardous Substance or Environmental Law
of which Borfower has actual knowledge. T Bortower leams, or is notinied by acy goverhmental or re;,ulatory authority, that
any removal or other remediation of any Hazardous Substance uffecting the Prcoerty/is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defier as toxic or hnzardous substances by
Envrronmcntal Law.and the following substances: g,asuhne, kt:robcne, other flamumablz or toxic petroleum products, toxic
pcstlcidca and. bcrbmde..s volatxlc solvenls, mutcrlalb conialning ; asbestos, or, formaldehyde, and radluactwe matemlh As used in
this paragraph. 20, "Envnmnmenwl Law” means, tedt:ral laws ; and laws of the jurisdiction whee te Propenty is located that

rclam fo hea]th, satety ur environmenls} prolecuon
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of :mp uwemmt or ugreement m tlus Seo.unty lmtnunent (hu! not prmr to uccelemmm under mn.grnph 17 tmlas
applu.ahle Law pro’ndes mherw:se) "The notice shall specify (n) the default, (b) the action required to cure the default
{c) a date, not Jess than 38 days from the date the notice is given to Borrower, by which the default must be cured; and
() that failure 1o cure the default on or betore the date specified in the notice may result in accelerution of the swmns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nen-existence of n defuult or any other defense of Borrawer to acceleration und fareclosure. 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of ali sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, ineluding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums seeured by this Security Instrument, Lender shail release this Security Instrument
without charge lo Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. Forn 3 :1!‘5 ":;g
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