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THIS MORTGAGE (Security instrument”) is given onNOVEMBER 15, 1993 . The Mortgagor is

SERGIO DELEON AND ROSARIO D:LION, HUSBAND AND WIFE AND MIGUEL A.
RINCON, A SINGLE PERSON

(“Borrower”). This Sccurity Instrument is given to NOWEST MORTGAGE, INC.

which is organized and cxisting under the laws of THE STATE Or  MINNESOTA , and whose
address is . P.0. BOX 5137, DES MOINES, 1A 503065137
(*Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY FOUR THOUSAND EIGHT HUNDRED SEVENTY, EIGHT AND 00/100
N Bottars (U5, $%*¥%134 878,00 ).
8. “Thxs debt is evidenced by Borrower's sote dated the same date as this Secuyity Jastrument ("Note"), which provides for
M O monthly payments, with the full debt, if not paid earlier, due and payable on DECEMSET-01, 2023

l\ o N This Security Instrument secures 1o Lender: () the repayment of the debt evidenced by the Ncite, with ingerest, and all rcnewzﬂs

{\ Ry Y extensions and modifications; (b) the payment of all other sums, with interest, advanced undsi-paragraph 6 to protect the
xR security of this Security Instrument; and (¢) the performance of Borrower's covenants and agrernents under this Security

Instrument and the Note., For this purpose, Borrower does hereby morigage, grant and convey 1 Lender the following

described property located in COOK County, IllmmsO
LOT 25 AND THE WEST 10 FEET OF LOT 26 IN BLOCK 12 IN THE

SUBDIVISION OF BLOCKS 9 TO 16 OF MARTIN LUTHER COLLEGE SUB- /?o
DIVISION OF THE NORTH 1/2 OF THE NORTHEAST 174 OF SECTION 49 20, S:D. £ D M

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS. f:}:
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THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT T0: NORWEST MORTGAGE INC., P.O.

"o

PIN: 13-20-213-020
*SEE ADJUSTABLE RATE RIDER &O

BOX 5137, DES MOINES, IA 503065137

which has the address of 5858 WEST GRACE  CHICAGO ﬁ iSueet, Ciy], o

Hlinois 60634 |Zip Code} ("Property Address”);
FHA 1llinois Martgage - 2/91

Pege T ol 8
@n -4R{IL) 19103.01 VMP MORTGAGE FORMS - (3131293-8100 . (80015217291 it L,

MA,




UNOFFICIAL COPY

03024937




UNOFFICIAL COPY

 TOGETHER WITH all the improvements now or hercalter erccted on the property, and all casemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacemients and additions shal) alse be covered hy this Security Instrument, All of the foregoing is
referred to inhis Seeurity Instrument us the **Property,™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against alt claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
delit evidenced by the Note and lase charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach momthly payment,
together with the principal and interest as sct forth in the Note and any late charges, an installment of any (a) taxes and special
assessmenis levied o 1o be levied against the Property, (b) leaschold payments or ground remis on the Property, and (c)

premivms for insurance required by paragraph 4.

Each monthly instaiirace ior items (1), (b), and (c) shall equat onc-twelih of the annuak amounts, s reasonably estimated
by Lendes, plus an amount sufficicat to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each itent shiall be accumulated by Lender within a period ending one month before an ilem would
become delinquent. Lender shali nold the asmounts collected in trust to pay items (a), (b), and (c) before they hecome

delinquent.

If at any time the toial of the paymentz heid by Lender for items (2), (b), and {c), together with the future monthly
payments for such ilems paysble to Lender prior'to.he due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required 1o pay such jtems whenadse, and if payments on the Note are current, then Lender shall either
refund the excess aver one-sixth of the estimated paym:nts or credit the excess over one-sixth of the estimated payments to
subsequent puyments by Borrower, at the option of Borrowdr. 1t the total of the payments made by Borrower for item (a), (b},
or (c) is insufficient to pay the item when due, then Borrowzr shall pay to Lender any amount necessary (o make up the

deficiency on or before the date the item becomes due.

As used in this Security Instrument, *‘Secretary’’ means the Secretary’ of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a morigage insuras.e premium to the Secrelary, each monthly payment
shall also include either: (i) an instaliment of the annual mortgage insurance piemium to be paid by Lender to the Secretary, or
(ii) a monthly charge instead of a mortgage insurance premium if this Security” actrument is held by the Secretary. Each
monthly instaliment of the morigage insurance premium shall be in an amount sufficieh! i accumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mortgage insupuics premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in ax amount equal to one-twelfth of
one-half percent of the outstanding principal balance duc on the Note.

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrumen:, Buriower’s account shall
be credited with the balance remaining for all instaltments for items (a), (b}, and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund ans excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shali be
credited with any balance remaining for ail installments for items (), (b), and (c).

3. Application of Payments. All payments under paragraphs [ and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium 1o be paid by Lender 10 the Secretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;

Second, to any taxes, special assesstents, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principat of the Note;

Fitth, to Tate charges due under the Note,
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4. Fire, Fluod and Other Hazard Insurance, Borrower shall insure al] improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuaities, ‘and contingencics, ihk‘:luding fite, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Propérty, whether now in existence or subsequently erected, ngainst loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in {avor of, and in a form sceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such Joss
directly to Lender, instead of to Borrower and to Lender Jointly, Al or any part of the insurance proceeds niay be applied by
Lender, ai its option, either (a} to the reduction of the indebtedness under the Note and this Security Instrument, first to any
detinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpene the due dute of the
monthly payments which are referred 1o in paragraph 2, or change the anount of such payments. Any excess insurance proceeds
over an amount reouired to pay all owtstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitied-{neret,

In the event of fuiesiosure of this Security Instrument or other transler of title to the Property that extinguishes the
indebtedness, all right, title-ard interest of Borrower in and to insurance policies in force shall pass lo the purchaser.

5. Occupancy, Preservatwr,  Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, estahlish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumens 26 shall continue to occupy tic Property as Borrower’s principal residence for at leasl
one year afier the date of occupancy, unless the Seeretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances cxist which are beyond Berrower's contrel. Borrower shall notify Lenders of any
extenuaring circumstances, Borrower shall not cormiit-waste or destroy, dumage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear zxzepted, Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, duling the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lendcr with any material information} in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Bedrower shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee title sha’i rot be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propere.Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2, Bosrover shall pay these obligations on lime
directly to the entity which is owed the payment. If failure to pay would adversely affect.-Lzuder’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipls evidencing these payment..

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to pacform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulatiors), then Lender may do
and pay whatever is necessary to protect the valtue of the Property and Lender's rights in the Property, mnciwling payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounis shall bear interest from the date ol disbursement, at the Note rate, and at the option of

Lender, shal) be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or ather taking of any part of the Property, ar for conveyance in place of condemnation, are hercby assigned and
shalt be paid to Lender io the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principai shall not extend or postpone the due date of the monthly payments, which are
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referred 1o in parngraph 2, or change the sunount of such pmymt.nls Any Lm.ss proceuds over an amount required to pay oll
outstanding indebtedness und:,r the Note and this Security Instrument shall be paid to the entity legully entitied thereto,

8. Fees, Lender may collect fees amd charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

{a) Delault, Lender may, except as limited by regulations isswed by the Secretary in the case ol payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by {ailing to pay in full any monthly payment required by this Security Instrument prior o or
on the duge date of the next monthly payment, or
(i) Borrower delaules by failing, for a period of thirty days, to perform any other obilgutions contained in this

Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, rer;uire immediaic payment in full of all sums seeured by this Security Instrument if:
(i) All or pait of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise tranisforszd {other than by devise or descent) by the Borrower, and
(ii) The Properiy” is<not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or graniec dues 5o occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secretazy,

(¢) No Waiver. If circumstances oceur ihat would permit Lender 10 require immediate payment in full, but Lender does
not require such payments, Lender anes nat walve its rights with respect 10 subsequent events.

{d) Regulations of HUD Seeretary. In weuv circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defauits to require immediate payment in full and forcclose if not paid. This Security
Instrument does not authorize acceleration or forectoswe if not permitted by regulations ef the Seeretary,

fe) Mortgape Not Insured, Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within £0.days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediae payment in full of all sums secured by this Security
Instrument. A writien statement of any authorized agent of thc Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Sceurity Instrument and the Note secired z}‘ercby, shall be deemed conclusive proof of
such incligibility, Notwithstanding the foregoing, this option may not b sasrcised by Lender when the unavailabiiity
of insurance is solely due to Lender's failure to remit a mortgage insurance praminm to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imindiate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lwnp sam all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower undéraiis Security Instrument,
foreclosure costs and rcasonable and customary attorneys' fees and expenses properly associaierd with the foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures snall remain in effect
as if Lender had not required immediate payment in full, However, Lender is niot required o permit reinstaiement if: (i) Lender
has accepied reinstatement after the commencement of foreclosure proceedings within two years immediately precediag the
commencement of a curreat foreclosure proceeding, (i) reinstatement will preelude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Secusity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of ihe time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Bosrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse to extend time for payment or etherwise modify amoriization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
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. 12, Suceessors and Assigns Bound; Joint and Scwrul'Llnbﬂlly;"Ctrs\lgncm. The covenants and agreements of this
Seeurity Instrument shall blad and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower's isterest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear ot
make any accommodations with regard to the lgems of this Secnrity [nstrument or the Note without that Borrower's consent,

13, Notices. Any notice to Borrower provided for in this Scourily instrument shall be given by delivering it or by mailing
it by lirst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Berrower designaies by notice to Leades. Any notice to Lender shall be given by first class mail to
Lender’s address staled herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shaj! be decmed (o have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Zaw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tie Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable aw) such conflict shall not affect other provisions ol this Security Instrument or the Note which can be
given effect without the conliiniing provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,

15, Borrower’s Copy. Borrower sita'l be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower wicorditionally assigns and transfers to Lender all the rents and reventes of the
Property. Barrower authorizes Lender or Lender’s saents to collect the rents and revenues and hereby sbirects each enant of the
Property to phy the rents (o Lender or Lender’s agenas., However, prior to Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Zorrower shall collect and receive alt rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This pssignment of rents constituies an absolute assignment and nol an

assignment or additional security only.

if Lender gives notice of breach to Borrower: (a) all rends rigeived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, fo be applicd to the sums secured by the Security instrument; (b) Lender shall be entitled to coilect and
receive all of the remts of the Property; and (c) each tenant of the Propery shall pay all rents due and unpaid (o Lender or
Lender’s agent on Lender’s writien demand to the tenant.

Borrower has not executed any prior assignment of the renis and has not and (Wil not perform any act thal would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contro! of or maintain the Property befere orafter giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may de so at any time there (s a ireach. Any application of
renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shail be entitled to collect al! expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not fimited to, rcasonable nttorneys’ fees and costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shafl release this Security Insirument
without charge to Borrewer, Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Security irstrument. If one or more riders are executed by Borrower and rccorded together with this
_} Security Instrument, the covenants o1 each such rider shall be incorporated inta and shall amend and supplemen the covenants
and agreements of this Sceurity Instruient a.if the ridet(s) were n part of this Security Instrument.

ARM(RIDBRcr |Specify]

{Check applicable box{es))

D Condominium Rider
[ Planned Unit Development Rider

L—___i Graduated Payment Rider
L /3rowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to thelerims conlamcd in this Sec y Instrument and in any rider(s)

exccuted by Borrower and recorded with it,
‘/’ (Seal)

Witnesses;
gER IO D'F CECN SHorrower

@@/HMJ y _/QL ﬂ&@/ﬂ (Seal)

ROSARID DELEDN -Barrower

(Seal) W ﬁ V {Scal)
Borrower

MIGOELZA. RINCON

Levh. County ss:

STATE OF ILLINOIS,, COOK
'fﬁ(. , a Notary Public in and for said county and state do hereby certify
that SERGIO DELEON AND ROSARIU DELEON, HUSBAND AND WIFE AND MIGUEL A. £1# Cop, o W Preson,

-Borrower

, persanally knows to me to be the same person(s) whose name(s)

subscribed (o the foregoing instrument, appeared before me thls day in person, and acknowledged that o he o)
signed and delivered the said instrument as FHEI L free and voluntary act, for the uses and purposes therein set forth, &3
Given under my hand and official seal, this 15TH day of NOVEMBER , 1993 . S

d

L

X

My Commission Expires:
Notary Public

This Instrument was prepared by: NORWEST MURTGAGE INC.

@ -4R(IL) 19103).01 - . Paga GotG.
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FITA Cuse Np,
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this  15TH ity of
NOVEMBER , 1993 , and Is incorporated into and shatl be deemed to amend and supplement
the Mortgage, Decd of Trust or Sccurity Deed (*'Security Instrument’*) of the sume date given by the undersigned
(“‘Borrower’') 1o sccurs Borrower's Noie (**Note'™™) to NORWEST MORTGAGE, INC.

(the “*Lender!’) of the same date and covering the property deseribed in the Security Insirument and focated at:

5858 WEST GRAPE CHICAGD, IL 60634

[Property Address)

THE NOTE CONTAIMs PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORRGWER MUST PAY.

ADDITIONAL COVENANTS. In additiorw the covenanis and agreements made in the Security
Instrument, Borrower and Leunder further covenant and aeree as follows:

INTEREST RATE AND MONTHLY PAYMENT CH.NGYS

(A} Change Date
The interest rale may change on the first day of APRIL , 1995 , and on that day

of each succeeding year, "Change Date” means each date on which thedniwrest rate could change.
g g

(B} The Index
Beginning with the first Change Date, the interest rate will be based on gr-Irdex, “Index™ means the weekly

average yietd on United States Treasury Securities adjusted to a constant maturiiy of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days before the
Change Date. IT the Index {as defined above) is no longer available, Lender will use 25 a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND 375/1000 percentage point(s) ( 2.375 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single - -

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the

initial interest rate,
FHA Multistate ARM Rider - 2/91
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(E) Calcuiation of Payment Change
If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. [n making such caleutation, Lender will use the
unpaid principal batance which would be owed on the Change Date if there had been no default in payment on the
Nole, reduced by the amount of any prepayments to principal. The resubt of this calculation will be the amount of
the new monthly payment of principal and interest,

{F) Notice of Changes
Lender will give notice to Borrower of any change in the inierest ratc and monthly payment amouni, The

nolice must be given at least 25 days before the new monthly payment ameunt is due, and must st forth (i} the
date of the noiice, (i} the Change Dae, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amoint, fvi) the Current Index and the date it was published, (vii) the method of calcuiating the change
in monthly paymien’ mount, and (viii) any other information which may be required by law from lime to lime,

(G) Elfective Date ot Changes

A new interest rate.caculated in accordance with paragraphs (C) and (D) of this Rider will become elfective
on the Change Dte. Borrowe! stal!.make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall nave no obligation to pay any increase in the monthly payment amount
caleulated in accordance with paragrapn(E of this Rider for any payment date occurring less than 25 days afler
Lender has given the required notice. If the monthly payment amount caleulated in accordance with paragraph (E)
of this Rider decreascd, but Lender failed to zive timely notice of the decrease and Borrower made any monthly
payment amounts cxceeding the payment amount w'ich should have been stated in a timely notice, then Borrower
has the option to either (i) demand the return to Borrowsz of any excess payment, with interest thercon at the Note
rate (a rate equal to the interest rate which should have’réen stated in a timely notice), or (ii) request that any
excess payment, with interest thereon a1 the Note rate, be apriied as payment of principal. Lender’s obligation to
return any excess payment with interest on demand is not assigaziole even if the Note is otherwise assigned before

the demand for return is made,

BY SIGNING BELOW, Borrower accep!s and agrees to the terms ans rovenanis contained in this Adjustable

Rate Rider,
r -
WM ﬂ ! /nghz (Seal) %{?;’ 59 (Seal)
MIGDEY A. RINCON mmrmmmmn Borrawer
(Seal) /___.___._[Scal)
-Barrower ROSARIO DELEON -Borrower
[Space Below This Line Reserved for Acknowledgment}
Q
o~ ,
<
b
-
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