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This Instrument Was Prepared By:
LYNN ZIENTY

‘When Recorded Mail To

FIRST NATIONWADE BANK, _‘%"
A FEDERAL SAVINGS BANK

DOCUMENT "CONTROL

P.O. BOX 348450
SACRAMENTO, CA 95834-8450

{Space Apove This Line For nav.;ording Datay .
‘ poc, G20 I
MORTGAGE '

THIS MORTGAGE ("Security Instrument") is given on DECEMBER 07, 13983
The mortgagor is DaviD J. PENNER, A BACHELOR . DEFT~01 REGORDINGS $37 .50

TH995  THEN 2117 12/15/93 14:3%:00
o7 # MW —OZ-~ORAFTELT
COnY CulMTY RECORDER

{"Borrower"}, This Security Instrumoent is given to F!RST
NATIONWIDE BANK, A FEDER:L SAVINGS BANK , which is organized and axisting
under the laws of THE UNITED STATZS OF AMERICA . end whoso address is 135 MAIN STREET, SAN

FRANCISCO, CA 94105-1817
("Lender"), Borrawer owes Landor the principal sum of

' SIXTY FOUR THOUSAND AND 00/100
Dollars (US, $§ wwuwxwuuid 000. 00 This debt is evidenced by

Borrower’s nofe dated the same date as this Security Inst ument {"Nole"}, which provides for monthly payments, with the full debt,

if not paid earlier, due and payablo on  JANUARY 07, 1 1399 . This Sscurity Instrument secures fo Lender; (a) the
repayment of the dobt evidenced by the Note, with intereat, un<” a!{ ranewals, extensions and modifications of the Note; {b) the payment of

ail otker sums, with interest, advanced under paragraph 7 {o pritect the securily of this Security Insirument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrumer tanc the Note, For this purpose, Borrower doesheroby mortgage,grant

d and convey io Lender the following described property located in . CQ2K County, Illinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AN MADE A PART HEREOF BY
REFERENCE.

6IEY 2080

PERMANENT [INDEX NUMBER: 14-28-318-064-1227

which has the address of 2626 N. LAKEVIEW #2011
CHICAGQO, 1L 50614~0000

777

o

-

(“Property Address"); N

Y

TOGETHER WITH all the improvements now or horeafter arected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All roplacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawl{ully seized of the estate hereby conveyed and has the right to mortgags, grant
and convey the Property and that the Property is unencumbered, excepi for encumbrances of record. Berrower warrants and will defend
gonerally 1hetitle to the Property against ali claims and demands, subject to any encumbrances of record,

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitule n uniform security instrument covering real property. -t

cLoser io: 10412 Loan # JQ003286762
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LEGAL DEBCRIPTION:

Unit 2011 together with its undivided percentage interest i{n the common elements
in 2626 North Lakeview Avenue Condominium as delineated and defined in the
declaration recorded as Document Number 23671679, as amended from time to time,
in the Southwest 1/4 of Section 28, Township 40 North, Ranga 14, East of the
Third Principal Meridian, in Cook County, Illinols.

Ioan no. 0003286762
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UNIFORM COVENANTS, Borrower and L.ender covonant and ngreo ns fotlows:

1.Payment ol Principal and Interest; Prepayment and Late Chargos, Borrowor shall promptly pay whon due the principalof
and interest on the debt ovidenced by the Noteand any prepaymeniand Iate charges dus under the Noto.

2.Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lendor, Borrower shall pay to Londer on the
day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (8) yearly taxes ard assessments which
may attain priority over thisSecurity Instrumentas a lien on the Property;{b) yearly loasehold payments or ground rents on the Property,
if any; {c) yearly hazard or property insurance premiums;(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any;and ({) any sums payable by Borrowor 1o Lender, in accordance with the provisions of paragraph 8, in lieuof the payment
of mortgage insurance premiums. Thase items are caliod "Escrow ltems.” Lender may, »t any time, collect and hold Funds in an amount not
to oxcood the maximum amount o lender for a foderally rolated mortgage loan may require for Borrewer's escrow account under the foderal
Renl Estato Sottlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, paragraph 2601 ot saq, ("RESPA"), uniessanother
low that applies to the Funda sote n lossor amount. 1 so, Londor may, st any tims, collect and hold Funds in an amount not to exceed tho
lesser amount, Leader may oatimate thoamount of Funds dua on the basie of current data nnd reasonable ostimatos of expenditures of future
Escrow Itemsor otherwise in accordanco wilh applicable law.

The Funds shall be held in an institution whose deposits are insured by a fedoral agency, instrumentality, or ontity (inciuding
Lendor, if Lender ig such an institution) or inany Foderal Heme Loan Bank, Londar shall apply the Funds 1o pay the Escrow lHems. Lender
may not charge Berrawer {or liolding and applying tho Funds, annuslly enslyzing the escrow account, or vorifying the Escrow Items,
unless Londer pays Borrowor interest on the Funds and applicable faw permits Lender tomake such s charge. However, Lender may require
Borrowor to pay aone-t:me charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provid ot ierwise. Unless an agreement is made or applicable law requires inlerest o be prid, Lender shatlnat berequired
to pay Borrower any intercst or earnings on the Funds, Borrower and Lender may agree in writing, howover, that interest shall be paid on
the Funds. Lender shall give '« Borrower, without charge, an annual accounting of the Funds, showing creditsand debits to the Fundsand the
purpase for which each delit.iohe Funds was made. The Funds are pladged as additionsl security for a1l sums secured by this Security
Insirument,

1f the Funds held by Lend s xceed the amounis permittod to be held by spplicable law, Lander shall account to Berrower for the
excess Funds in nccordance with the rigquizoments of applicable law. I1 the amount of the Funds held by Londer at any time is not sufficiont
to pay the Escrow Items when dus, Lor.de. may so notify Borrower in wriling, and, in such case Borrower shall pay to Lender the amount
necessary lo make up the doficiency. Bo~iowoer shail make up the deficiency in no more then twelve monthly payments, sl Lender’s sole
discretion.

Upon payment in full of all sums secur~? o> ‘tais Security Instrument, Lender shall promptly refund to Borrower sny Funds held by
Lender. I, under paragraph 21, Londer shall scguire on<ell the Property, Lender, prior to the acquisition or sale of the Property, shallapply
any Funds held by Londer at the fime of acquisition (ir sal 123 e credit against the sums secured by this Security Instrument.

3.Application of Payments, Unlessapplicush'e b=w provides otherwise, all payments roceived by Lender under peragraphs 1 and 2
shall be applied: first, toany prepayment cherges due ulide. the Note; second, to amounis payable under paragraph 2; third, {o interest due;
fourth, to principal due; and last, toeny Jate charges due unc'er the Note, )

4, Chargoes; Liens. Borrower shall pay all taxes, aszer~ments, charges, fines and impositions attributable fo the Preperty which
may attain priority over this Security Instrument, and leasehali| payments or ground reats, if any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that manner, Forrower shall pay them on time directly 1o the person owed payment.
Borrower shall promptly furnish 1o Lender all notices of amounts.to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receiptsevidencin(¢ th 1payments,

Borrower shall promptly discharge any lien which has priority over (hir Security Instrument unless Borrower: {a) agrees in writing
to the payment of the obligation secured by the Jien in a manner acceptabis 15 Yender; (b) contests in good faith the liea by, or defends
against enforcement of the Yien in, legal proceedings which in the Lender’s opivir.. operaie to pravent the enforcement of the lien; or (c)
secures from the holder of the lien an agreement satisfactory 1o Lender subordirating the lien to this Security Instrument. If Lender
delermines that any part of the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give
Borrower anotice identilying the lien. Borrower shal! satisfy the lien or take one or mor/: of theactions set forth above within 10daysof the
giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now e 'siing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any cthur lazards, ineluding Tloods or flooding, for
which Lender requires insurance, This insurance shall bemaintained in the amounts and for the periids that Lendor requires. The insurance
carrier providing tho insurance shall bo chosen by Borrower subject 1o Lender’s approval whicn hail not be unreasonably withheld. I1
Borrower fails to maintain coverape described above, Lender may, at Lender's option, obtain coverng3 1o protect Lender's rights in the
Property in accordance with paragraph 7,

All insurance policies and renewals shall beacceptable to Leader end shall include a standard mortge ge cl use. Lender shall have the
right 1o hold the policies and renewsls. If Lender requires, Borrower shall promptly give to Lender all 1522ir ‘s of paid premiums and
cenewal notices, In the event of loss, Borrower shall give prompt nolice fo the insurancs carrier and Lender. Lender .sey make proof of loss if
not made promplly by Borrower,

Unless Lender and Borrower otherwise sgree in Writing, insurance proceeds shal! be spplied torestoration or rap:ir of the Property
damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the resiora(ion or repair is not
economically feasible or Lender's security would be lessenod, the insurance proceeds sheli be applied to the sums secured by this Security
Instrument, =:hether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to seitla s claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice isgiven.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds toprincipal shall net extend or posipone the due
date of the monthly paymentsreferred to in paragraphs 1 and 2or change the amount of the payments, If under paragraph 21 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Propesty prior {o the acguisition
shall passio Lender to the extent of the sums secured by this Security Instrument immediately prior to theacquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasshold,
Borrower shall occupy, establish, and use the Property as Borrower’'s principal residence within sixty days afier the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residance for st least one year after the daie of
occupancy, unless Lender ctherwise agrees in writing, which consent zhall not be unreasonably withheld, or unless extenuating
circumstances exist which are boyond Borrower's conircl. Borrower shall not desiroy, damage or impair the Property, allow the Property
to deloriorate, or commii waste on the Preperty. Borrower shall be in deleult if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith judgement could result in {orfeiture of the Properiy or otherwise materially impair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
CLOSER ID: 10412 Loan # 0003286762
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parngraph 18, by cousing the sction or proceeding to bo dismissod with o culing that, in Londer's good faith dotormination, precludos
forfeiture of {ho Borrowor's intorost in the Property or other matorlal impairmant of the lien cronied by this Securily Instrument or
Lender's socurity interest, Borrower shail also be in default if Borrower, during the loan application process, gave malerially lalss or
intecurate information or stalements 1o Lender {or failed to provide Lender with any matsrial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence, if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of tho lease. If Borrower acquires oo
title to the Properiy, the leasehold and the feo title shall not mergo unless Lender agrees io the merger in writing.

7. Proteclion of Lender’s Rights in the Property.lf Borrower fails lo perform the covonants and agreements contained in this
Security Instrument, or there is a legal procesding that mey significantly atfect Lender’s rights in the Proporty {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguintions}, then Lender may do and pay lor whatever is
necessary to protect the yalue of the Property and Lender's rights in the Proporty. Lender's sctions may include paying any sumssecured
by a lien which has priority over this Securily Instrument, appeering in court, paying reasonable atiorneys’ feos and entering on the
Property to makerepairs. Although Lender may teke action under this paragraph 7, Lender coownot have to doso,

Any amounts disbursed by Lender under this paragraph 7 shall bocome additional debt of Borrower secured by this Security
Instrument. Unless Borrower end Lendsr agree to other terms of payment, these amounts shall bear intersst from the date of disbursement
at the Note rate and shall be payablo, with interest, upon notice from Lender to Barrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance ss & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, 1f, for any reason, the morigage
insurance coverage reariired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalint t) tho morigege insurance previously in effect, & a cost substantinlly equivalent to the cost to Borrower of the
mortgage insurance previroly In effect, from an alternate mortgage insurer approved by Lender, 1f subatantially equivalent morigage
insurance coverage is nct ayaitvble, Borrower shall pay to Lender sach month a sum equal to one-iwelfth of the yearly mortgage insurance
premium being paid by Bous<wis when the insurance coverage lapsed or ceased o be in effect. Lendar will accept, use and retain these
payments as a loss reserve i/ liex nf morigage insurance. Loss reserve payments may no lenger be required, at the opticn of Lender, if
moripage insurance coverage {in {nu .mount and for the period that Lender requires) provided by an insurer approved by the Lender again
becomes available and is obtained, Beiro:er shall pay the premiums required to mainiain mortgage insurance in effect, or tc provide a loss
reserve, until the requirement for morige ge insurance ends in accordance with any written agreement between Borrower and Lender or
applicablo law.

P 9, Inspection. Lender or its sgent ma; rake reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the lime of or prior to an inspection sp==1J;, ing reasonable causs for the inspection.

10.Condemnation. The proceeds of any awar- ar claim for damages, direct or consequential, in connection with any condemnatica
or other taking of any part of the Property, or for cor veya sce in lieu of condemnation, ars hereby assignedand shail be paid to Lender.

In the eventof a 1otal taking of the Preperty, 1i:= proneeds shail be applied 1o the sums secured by this Security Instrument, whether
or not then due, wilh any excess paid to Borrower. In (he svent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or great(r 1} ap the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agres ‘=~ writing, the sums secured by this Security Insirument shall ba reduced
by the amouni of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately before the takicg,
divided by (b) the fair market yalue of the Property immediately before the taking. Any balanceshall be paid to Borrower. In the ovent of
partial taking of the Property in which the fair market value of the Peoporty immediately before the feking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Le(de’ ntherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied 1o the sums secured by this Security ins’zument whether or not thasums are then due.

11 the Property is abandoned by Borrower, or if, after notice by Lencer v Borrower that the condemnor oifers lo make an award or
sotile a claim for damages, Borrower fails to respond to Lendor within 30 dayr af.or the date the notice is given, Lendar is authorized to
collect and apply the proceeds, at ils option, either to restoration or repair ol 110 _Property or to the sums secured by this Security
Instrument, whetheror not then due,

Unless Lender and Berrower otherwiss agree in writing, any application of proce «ds ) principal shall not extend or postpone the due
dateof the monthly paymentsreferred to in paragraphs 1 and 2or change the amount of such pr yments.

11, Berrower Not Reloased; Forbearance By Lender Not a Waiver. Exteasior ol the time for paymeni or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any succossor'in ‘nterest of Borrower shall not operate
to release the liability of theoriginal Borrower or Borrower's suceessors in interest, Lender shail pit he raquired to commence proceedings
apainst any successor in intarest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s stecesnos in interast. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any rightor reme;

12.Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants : nd a/ reements of this Security
Instrumont shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provision=0f aragraph 17. Borrower’s
covenants and agreemonis shall ba joint and several. Any Borrower who co-signs thisSecurity Instrumont but dies act execute the Note: (a)
is co-signing this Security Insirument only to mortgage, grant and convey that Borrower’s interest in the Property v.er the tarms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Insirument; and {c) Lore<= that Lender and
any other Beorrower may agree to exlond, modify, forbear or make any accommodations with regard to the teriis uf this Security
Instrument or the Note without that Berrower’sconsent.

13, Loan Charges, I{ the loan secured by this Security Instrument is subject toa law which sets maximum loan charges, and that law
is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will bo refunded to Borrower. Lender may ch to mske this
refund by reducing the principal owed under the Noie or by making a direct payment to Borrower. I a refund reduces principal, tho
reduction will be treated as o partial prepayment without any prepayment charge under the Note,

14.Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by matling it by first
class mail unless appiizable law requires use of another mathod. The notice shall bo directed fo the Property Address or any cther address
Borrowsr designates by notice to Londer. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or zny
other address Lendor designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been
given {o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Securily Instrument shall be governed by federal law and the Jaw of the jurisdiciion in
which the Property is located. In the event that any provision or clause of this Security Insirument or the Note conflicts with applicable law,
such conflict shall not affect othar provisions of this Securily Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Securily Instrument and the Note are declared to be ssverable.

ctoser 1: 10412 Lean # 0003286762
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16.Borrowsr’s Copy . Borrower sholl be given one conformed copy of the Note snd of this Seourity Instrument.

17. Transfer of the Property or u Beneficinl Intorest in Borrowor.If nll or any partof the Froporty or eny interest in i1 is sold
or {ronsiorred {or i & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender'a prior
written consent, Lender may, at its option, require immediate payment in full of all suins secured by this Security Instrument. Howerer,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dateof thisSecurity Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providea pericd of not lesg than 30
days from the date tho notice is deliversd or mailed within which Borrower must pay all sums socured by this Security Insirument. If
Borrower {oils 1o pay these sums prior 1o ithe expiration of this period, Lender may invoke ony remedies pormitted by this Security
Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meeta certain conditions, Berrower shall have the right tokave enforcament of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period es applicoble law may specify for
roinstatement) before sale ol the Property pursuant to any power of sale coatained in this Security Instrument; or (b} entry of 8 judgement
enforcing thig Socurity Instrument, Those conditions are thet Borrower: (2} pays Lender all sums which then would be due under this
Security Instrument and the Note o5 if no acceleration had occured; (b) curesany default of any other covenants or egresments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited te, reasanable attorneys’ fees; and (d) takes such sction
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Barrowsr’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatoment by Borrower, this Security
Instrument and the obligations sactired hereby shall remain fully effoctive as if no acceleration had occured. However, thisright {o roinstate
shall notapply in the cery of ncceleration under paragraph 17,

19, Sale of Nri»; i"hange of Loan Servicer, The Nots or a partial interest In the Note (togother with this Security Instrument)
may bo sold onaor more tirins without prior notice to Borrowsr, A sale may reeult in a change in tha entity (known as the *Loon Servicer")
that collocty menthly payrionts due under the Noio ond this Security Instrument. There alwo may be one or more changos of the Loan
Servicor unrelated to & sale o7 1:a Nolo, If there is n change of the Loan Servicer, Borrowsr will be given written notice of the chenge in
accordance with paragraph 14 ubn/aand applicable law, The notice will state the name and addrese of ithe new Loan Servicer and the address
to which payments should be mad.. T e notice will also contain any other information required by applicable law.

20. Hazardons Substances, >0 ower shall not cause or permit the presence, use, dispesal, storage, or release of any Hazardous
Substances on or in the Property. Borr @/ r shall not do, nor allow anyone sise 1o do, anything aliocting the Property that is in violation of
any Environmental Law. The preceding /70 sentences shall not apply to the presence, use, or siorage on the Property of small quantities of
Hazsardous Substances that are generally recoguized to beappropriats to normal residential uses and to maintenanceof the Property,

Borrower shall promptly give Lencer /wiiiten notice of any investigation, claim, demend, lawsuit or other action by any
governmenial or regulatory agency or private party j~volving the Property and any Hazardous Substance or Environmantal Law of which
Borrower has actual knowledge, If Borrower learns/ or is notified by any governmental or regulatory suthority, that any removal or other
remediation of any Hazardous Substance affecting ti.= Property is necessary, Borrower shall promptly take alf necessary remedialaclions
in accordanco with Environmental Law,

As used in this paragraph 20, "Hazerdous Subsanes” are those substances defined as foxic or hazardous substances by
Environmental Law and tha following substances: gascline, ¥ ‘=~sone, other {lammable or toxic peiroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maleriale. As used in this paragraph 20,
“Environmental Law" means federal laws and laws of the juriscicticn where the Property is located that relate to health, safely or
environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further coyznant and agresas follows:

21. Acceleration; Remedies, Lender shall give notice to Borr owar prior to aceeleration following Borrower’s breach of
any covanant or agreement in this Security Instrument {but not priri i» acceleration under paragraph 17 unless applicable
iaw provides otherwise). The notice shall specify: (a} the default; (b) Za7 action required to cure the defanlt; {c) a date, not
less than 30 days from the date the notice is given to Borrower, by whick the default must be cured; and (d) that failure to
cure the defanlt on or bofore the date specified in the notice may result i accelaration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. This naice shall farther inform Borrower of the
right to reinstate after acceleration and the right to assert in tha foreclosure pr ~erding the non-existence cf a defaultor any
other defense of Borrower to accoleration and lereclosure, 1f the dofault is not Cvied on or before the date specified in the
nsotice, Lender at its option may require immediate payment in foll of ell sums secare” vy this Security Instrument withount
further demand and may forecloso this Security Instrument by judicial proceeding, I inder shall be entitled to collect all
expenses incarred in pursning the remedies provided in this paragraph 21, inclodiag, but not limited to, reasonabie
attornoys’ fees and costisof titleevidence.

22_Release. Upon payment of ail sums secured by this Security Instrument, Lender shall releuse thi-Security Instrument without
charge to Borrower. Borrower shall psy any recordation costs. :

23. Waiver of Homestead. Borrower waives all right of homestead oxemption in the Property.

24 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded t grther with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supyieiont the covenants and
agreements of thisSecurity Instrument as if the rider{s) warea part of thisSecurity Instrumeni. (Check applicable hnxfcs))

] Adjustable Rate Rider K] Condominium Rider [[]i-4 Family Rider
[[] Graduated Payment Rider ["] Planned Unit Development Rider [ Biweekly Payment Rider
§] Balloon Rider [T Convertible Rider [} Secend Home Rider

[ other(s) specify

cLoserR ;. 10412 Loan # DO0D3286762

FNIMAZ/FHLME Unitorm Insttument 3014 9/90 Coples: 1 of 3 -~ Relurn io Lender
Page 4 ot 8 Al M4 2 of 3 - Borrower

L0959 (RO5) 4/81 IL ~ Single Family COPY 01 OF 03 3 of 3 - File

6ACLZOR0




UNOFFICIAL COPY

S J
BY SIGNING BELOW, Borrower accepts and agroes {o the terms and covonants con tahwd in this Security Instrument and in eny

ridor(s) oxecuted by Borrower and recorded with it.
1495

Date

(Space Below This Line For Acknowlsdgment).

STATE OF ILLINOIS

COUNTY OF & gﬁx(.

{ 5=

/"
[jf&fc (Qz/é% ¢-A NOTARY PULLICIN Ay) FOR SAID COUNTY AND STATE DO HEREBY CERTIFY
THAT te

/pu.,ééz Ll At G (A o7

PERSONALLY KNOWN TO ME TO BE THE SAME
PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE I'ORFCOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNEI) AND DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURPCSES THEREIN FORTH. 2 oA é ,
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UNOEEIGIAGOPY

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER Js made this 7TH day of DECEMBER, 1993 , Bnd is
incorporated into and shall be daemed to amend end suppiement the Mortgage, Dead of Trust or Desd to Sscure
Debt (the "Security lnstirument”) of the ssme date given by the undersigned {the "Borrower™) to secure the Borrowaer's
Noteto FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK (the “Lender™ of the same date and
covering the property described Inthe Security Instrument end located at;

2626 N. LAKEVIEW 22011
CHICAGO, IL B60614-0000

{(Property Address)

The interest rata ststed on the Note Is celled the "Note Rate." The date of the Note is celed the "Note Dete.” |
undarstand the Lender may trensfer the Note, Security instrument end this Rider. The Lender or anyonse wha takes the
fNote, the Security irstrument snd this Rider by trensfer and who is entitied to recsive payments under the Note is

cellad the "Note Hooar."

ADDITIONAL COVeRANTS. In additionto the covenents and agreements in the Security Instrurment, Borrower
and Lender further covooust end sgree es follows (dsspite enything to the contrery contained in the Sacurity

Instrument or the Notek

. CONDITIONAL MODIFICATION APD EXTENSION OF LOAN TERMS
At the maturity date of the Jote end Security instrument ithe ™ Note Maturity Date"), | will be ablae ta axtend the

Note Maturity Date to JANUARY. U1. 2024 . {the "Extended Meturity Date™
and modify the Note Rata ta the "Mauifod Note Rete” daetermined in accordance with Sectiorn: 3 below if ali the
conditions provided in Section 2 end ‘5 balow are met {ths "Canditionat Modification and Extenslon Option®), Hf
thosa conditions are not met, | understarx tha. the Note Holder s under no obligation to refinance the Nate or to
modify the Note, raset the Note Rate or exisra the Note Meturity Date, and thst | will have to repay the Note from
my own resources or find a lender willing to {and ma the money to repey the Nots.

CONDITIONSTO OPTION
¥ | want to axercise the Conditional Modification anz Extension Optlan, certaln conditions must be met as of

the Note Maturity Datae. These conditions are: { 1} must (still e the ownar and occupant of the prapserty subject to
the Securlty Instrument (the “Property™); (2} | rmust be cuvsanit-in my monthly payments and cannot heve been rmore
then 30 days late on any of the 12 schedulad monthly psyvmants immediately preceding the Note Maturity Date;
(3) thera ara no Hens, defects, or encumbranceas ageinst tha Froperty, or other atverss matters affecting title to
the Property (except for taxes and special assessments noco ye' due and payable) arising after the Security
Instrurnent was recorded; (4) the Modified Note Rete cannot banure then B percentags points sbove the Note
Fate; and (B) | must make a written requast to the Note Holdsr es privi/ded In Section 5 belove.

. CALCULATING THE MODIFIED NOTE RATE
The Modifled Note Rate will be & fixed rate of Interest equal-*o.the Federsl Home Loan Mortgege
Corporation's required net yield'far 30-yeer fixed rate morigeges subjest 'o a B80—-day mendatory delivery
commitment, plus ona—half of one percent {0.5%), rounded o the nesrast Gre- gighth of one percent (0. 125%)
{the "Modified Note Rate"). The required net yield shell be tha applicsble net vield i, “‘f’act on the date snd time of
day that | notify the Note Holder of my election to exercise the Conditions! Modif.cat’an and Extension Option, (f
this required net yield is not available, the Note Holder wilt determinge the Modlfied Nota Rate by using comperable

information.

CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as calculated in Section 3 sbove is not greater than F parcentege points

above the Nots Rste and all other canditions required in Saction 2 above are satisfied, the Noie Hoider wil)
determine the smount of the monthly payment that will be sufficient to repay in full {8} the unpaid orincipal, plus
{b} accruad but unpeid Interest, plus {c) ali other sums | will owa under the Note and Security instrument on tha
Naote Maturity Date (assuming my monthly paymants then are current, as required under Section 2 above), aver the
remaining extended tern at the Modified Note Rste in equal monthiy payrments. The result of this calculstion will be
the new amaunt of my principal and interest payment every manth until the Nota Is fully paid,

. EXERCISINGTHE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder witt notify me at least 60 cslendar deys in advance of the Note Maturity Date and advise me
of the principal, sccrued but unpaid intarest, and el other sums | am expected to owe on tha Note Maturity Date,
The Note Holdsr slso will advise me thet | may exercise the Conditional Modification end Extension Option if the
conditions in Section 2 above are met. The Note Holder will provide my payment record information, together
with the namsg, title and address of the person representing the Note Holder that | must notify in order to exercise
the Conditionat Modification and Extension Optlon. It | meset the conditions of Section 2 ebove, | may exercisa the
Cond!tionsl Modificaetion and Extension Optian by notifying the Note Haider no eerlier than B0 cslander days and
no later than 45 calendar days priar tc the Note Maturity Date. The Note Holder will ceiculate the fixed Modified
Note Rste based upon the Federe! Home Loan Mortgage Corporation's appliceble published required net yleld in
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effect onthe date and tims of day notification is recelved by the Note Holder and as cslculated in Section 3 above,
| will then have 30 cslender days to provide the Note Holder with acceptable proof of my required ownership,
occupancy end propearty lien status. Bafore the Note Maturity Date the Note Mailder will advise ma of the new
intarest rate (the Moditied Note Rate), new monthly payment emount and a date, time and place at which | must
appesr to sign any docurments required ta camplete the required Note Rate modification end Note Maturlty Date
extension. | understand the Note Hoider will charge me a $250 processing fea and the costs assocleted with the

axercise of the Conditions! Maditication and Extension Option, including but not timited to the cost of updating the
title Insursnce policy.

BY SIGNING BELOW, BORROWER accepts and segress to the terms and covenants contatned in this
Baltoon Rider, :

S, 9043

Oate

Date

Date

Date

- KA6¥ 7080
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is rnade this 7TH day of DECEMBER, 1993 '
and is incorporated into and shall be deemed to emend and supplement the Mortgage, Deed ot Trust or
Securlty Deed (the "Security Instrument”) of the same dste given by the undersigned (the "Borrower™ to secure
Borrowsr’s Note to FIAST NATIONWIDE BANK, A FEDERAL SAVINGS BANK

{tha "Lender*} ot the game date and covaring the Pruperty described in

the Security Instriimniant snd located at

2626 N. LAKEVIEW »2011

CHICAGO, IL 60614-0000
The Property Includes “&) unit in, together with an undivided Interest in the common elements of, a
condominium project Knowriras: 2626 NORTH LAKEVIEW AVENUE
(the "Condominium Projec'™) ‘f the owners associstion or other entity which acts for the Condominium
Project (the "Owners AssoCistan™ holds titie to property for the benefit or use of its members or
shergholders, the Property e'sn _includes Borrower's interest in the Ownsrs Associstion and the uses,
proceeds end benatfits of Borirower's Interast.

CONDOMINIUM COVENANTS. n_addition to the covenants snd agresments made in the Security
Instrumerit, Borrower and Lender fuiinar covenant and agres as follows:

A. Condominlum Obligations. Bcirower shall perform ell of Borrower's obligetions under the
Condeminium Project's Constituent Documerits. The “Constituent Documents” sre the: (i} Decleration or eny
other document which crestas the Condorminium Project; () by-laws; {lil code of reguietions; and (iv) other
equiveient documents. Borrower shall promplly pay, when due, all dues and asgessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. Sp long ss the Owre’s Assocletion maintains, with & generslly accepted insurance
carrier, & "master” or "blanket" policy on tha Condorumium Project which is satisfectory to Lender and which
provides insurence coverege in the amounts, for | the periods, and ageinst the hazards Lender requires,
inciuding fire and hazards inciuded within the term “"exweidsd coverage,” ther:

{il Lender waives the provision In Uniform Covelant 2 for the monthly payment to Lender of
cne—twelfth of the yeerly premiurn installments for hazard Irsurence on the Property; and

{ill Barrower's obligation under Uniform Covenent £ to_msintein hazerd Insurence cowverage on the

Property is deemed satisfied to the extent thst the required Coverege Is provided by the Owners Assoclation
policy.
g Borrower shall give Lender prompt notice of any lapse In recuwiad hazard insurence coverage.
In the event of e distribution of hezard insurance. proceeds ) llsu. of rastoration or repair following a
loss to the Property, whether to the unit or to common slements, ary. oroceeds psysbie to Borrower sre
hgreby assigned and sheil be pald to Lender for epplication to the sums secured by the Security Instrument,
with any excess psaid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may e /reasonetle to insure that ths
Owners Association maintains a public lisbility insursnce policy scceptable [ form, amount, and extent of
coverage to Lender.

D. Condemnatlon. The proceeds of any award or cleim for darmeges, direct’ or, conseguential, payable
to Borrower In connection with sny condemnation or other teking of alf or sy pect of the Property,
wheather of the unit or of the common elements, or for any conveyence in liseu of coraorinnation, ere hereby
assigned and shall be paid to Lender. Such proceeds shsll be spplied by Lender to the/sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lenders Prior Consent. Barrower shall not, except after notice to Lender and w'ch Lender's prior
written consent, either pertition or subdivide the Property or consent to:

{iy the sabendonment or termination of the Condominium Project, except for sbendonment or
termination required by law in the case of substantial destruction by fire or other casuslty or in the case of

8 tsking by condemnstion or eminent domain;
(i sny smendment to eny provisicn of the Constituent Documents if the provision is for the express

terefit of Lender; -
(iid termination of professional mManagement and assumption of self-manapement of tha Owners

Association; or
(ivi any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Assoclation unacceptabla to Lender. a

Py
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F. Reme_d!es; It Borrowar does not pay condominlum dues end sssessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this persgraph F shall become additionsl debt of
Borrowor secured by the Security Instrument. Unless Borrower end Lender sgree to other terms of
payment, these amounts shell hear interest from the date of disbursement at the Note rete and shell be
payeble, with interest, upon nolice from Lender to Borrower recuesting payment,
BY SIGNING BELOW, Borrower sccepts and agrees to the terms end provisions contsined in this
Condominium Rider.
\af) "43 (Seal)
Dota
- (Seal)
Gale
- {Ses))
Date
o= (Saaf)
Date
O
Sl O
B
N
Ln
@&
&
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