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THIS MORTGAGS aﬁ@sf."t& daiii """l(‘

between the Mortgagor, . 27000 S0 00
(herein “Borrower”), and the M-rigagee,

- Y de derthe lgwsaf ..o, . vreverarsirens
whose address is . 33“ w “Wm KW’ ....................... e rerseeraeraaes (hen‘.:n“l.ender"}

WHEREAS, Borrower is indebted tc Lendar in the priggipal sunf of UB. $ ..., 193“-00 ............................. .
which indebtedness is evidenced by Borrower's note dﬁ l . q@ ................. and extensions and renewals
thereof (herein **Note'’). providing for WW i mcl cmdlgmcresiE w‘th the bnlﬂce of indebtedness,

if not sooner paid, due and payable On .. T e Tat i st tnea s satnanaasnrssonansnrntoasanstate Seareraer

To SECURE to Lender the repayment of the injeblerness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced ia “ccondance herewith to protect the security of this Morgage: and
the performance of the covenants and agreements of Eorrowsr herein contained. wwcr does hereby mongage, grant
and convey to Lender the following described propenty locited :n the County of ...70 . eeiieniss ciaereineeees o Stale of

1
CEiaT CERTATE PROPERTY SITUATED IN CHICAGO TN THE COUNTY OF COOK,
BETNG DESCRYBED IN /. FESD DATSD 08/03/71 AND

;
R
|
1.

RECORDED 08/25/71, a0NG THE LAND RECORDE OF Ti¥ COUNTY AND STATE SET
FORTH ADOVE, AND REFERENCED AS FOLLOWS: 21599877, yEING NORE FULLY
DESCRIBED AS FOLLOWE: THE POLLOWING DESCRIBED RELL ZITATE IN THR
COUNTY OF COOK, STATE OF ILLINOIS: LOT 15 (EXCRPT THE =T&rTH 1 1/2
PEET THERROY) AND THR WORTH 1C PEST OF 1OT ié IN RIOCI 11 IN JAMES
STINSON'S SUBDIVISION OF THE EAST GRAND CROSSING IN THX 7O™TH EAST 1/4
OF THE SOUTH WEST 1/4 OF S3CTION 25, TOWNSHIP 38 NORTH, SAVJR 14 EBAST
OF THE THIRD PRIECIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Py *70-15-310- 0%k
+ DEPT-01 RECIRDING

$27.00

» TE0011 TPLN 8719 12/15/93 09:48:00
. #4544 ¢ Y-OI-02RT487

O . COOK COUNY( RECORDER
0

which has the address of ... 763 & RIDMRIAND . . L.CHICAGO vereranaae .
{Strest] [City}
LLNOIS. .\ 0vseaeeen ] 00N ... (herein ** Propecty Address™);
[Zip Code]

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said properly (or the Icasehold estate if this Mortgage is on a leasehold) are
hercinafter referred to as the *'Property.””

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanis that Borrower warrants and will defend generally the title to the Property against all claims and de
subject 1o encumbrances of recond.

ILLINOIS
O

Bankers Systams, Inc., St. Cloud, MN B&X02 (1.500-397-2341} 1/8¢ SMDJL CUSTOMIZED =% GT-15-14-060 {8/90)
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&M secured by this Mortgage. However, this option sh

“fT BT Wl L ETul

10. Bobwer'Nut nfe it Hoeh ° alver g tjme for payment or madifica-
_tion of amoHPMtoh Tk ! B Af by “sujfcessor §n Interesi of Borrower
in any manner, the liability of the original wer and ‘Borrower'd suctessors in Interest.

shall not operate to release,

Lender shaltzmass bk gy udsdyio, rommakpopectedings against such successor or refuse to extend time for
payment or pitabwite e fify RIqOWiats® of the sums secured by this Mottgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right ar remedy
hereunder, or otherwise afforded by applicabie jaw, shall not be & waiver of or preclude the axercise of any such right or

remedy.

11. Saccessors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
severai. Any Borrower who co-signs this Mortgage, but doey not execute the Note, (a) is co-signing this Morigage only to
mortgage. grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b) is
not persanally Hiable on the Note or under this Mortgage, an (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accnnmodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereir. and (b) any notice to Lender shali be given by certified mail to Lender’s address stated herein or to
such other address /s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dzemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing F.av; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which uiie'Froperty is located. The foregoing sentence shall not Hmit the applicability of Federal law to
this Mortgage. In the dvesiciiiat any provision or clause of this Mortgage or the Note conflicts with applicabie law, such
conflict shall not affect oth=r p-avisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’”, "‘expenses’ and “attorniv:" fees' include all sums to the exient not prohibited by applicable faw or Hmited

herein.
14. Borrower's Copy. Borrower she'i *x furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof. .

15. Rehabilitation Loan Agreement. Borro ver shall fulfill ail of Borrower’s obligations under any home rchabilita-
tion, improvement, repair, or other loan agru=m~at which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver 73 Lender, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may hat ¢ p27inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Properly or n Beneficial Intevest - Sorrower. If ail or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Ilorrower is sold or transferred and Borrower is not a natural

person) without Lender’s priar written consent, Lender mzy, al its option, require imediate payment in full of all
alloirs be exercised by Lender if exercise is prohibited by

federzi law as of the date of this Mortgage: o
ive Boarrowei’ nz.tize of acceleration. The notice shall provide a

1f Lender exercises this option, Lender shall gi
period of not less than 30 days from the date the notice is delivered or/miiled within which Barrower must pay all sums

secured by this Mortgage. If Borrower Fails to pay these sums prior.t2the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withcut further notice or semand on Bosrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and a;ree as follows:

17. Acceleration; Remedies. Except as pravided i parsgraph 16 heresl, (pon Borrower's breach of any cove-
pant or agreement of Borrower in this Mortgage, including the covenants to pa; vi3: due any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided {n p==graph 12 hereof specifying: (1)
the breach; {2} the action required to cure such breach; (3) a date, not iess than 10 days (ror: the date the notice s malled
to Borvower, by which such breach must be cured; m%{.ﬂm Q FREF such breack o1 or before the date specified
in the notice may result in acceleration of the sums secw y this Mortgage, foreclosure by juliclal proceeding, and
sale of the Property. ibe notice shail further inform Borrower of the right to reinstate after acoele v7'on and the right to

assert in the foreclosure proceeding the nonexistence ﬁm‘m‘u Wher defense of Borrow.r 'O neceleration and
foreclosure. If the breach is not cured on or before 1 .p.me the notice, Lender, at Levd=v's option, may
declare all of the sums secured by this Morigage to be Immedintely due and payabie without further dev-and and may

foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding al' expenses of
foreciosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
titie reporta.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower’s breach, Bocrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of  judgment enforcing this Morigage if: (a) Borrower pays Lender ail sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
cnforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such cents as they become due and payable.

Upan scceleration under parageaph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appalnted by & court to enter upon, take possession of and manage the Property and to collect the rents af the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of renis, including, but not fimited to, receiver’s fees. premiums on recelver's
bonds and reasonable attorneys’ fees, and then ¢o the sums secured by this Mortgage. The receiver shall be liable to
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