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Banc One Mortgage Corporation
9399 W, Higgins Road 4th Floor
Rosemont, (L 60018 -

Attn: Post Closing Department

O T0L13 forlda

|Space Abave This Line For Recording Das)

MORTGAGE

: 03025576

THIS MORTGAGE ("Security Jr siument”) i8 given on Oecamber 6, 1993 . The mongagor is
ANTHONY J. PERNICIARD, KNOWN AS SINSLE PERSON NEVER MARRIED

(“Borrower"). This Security Instrument is given (o LA 8ORLDNIDE MORTGAGE cgaﬁ.ggg;’il gggﬂagm 121807 10 ,sgfgﬁ”

. 32 ¢ w—-03-025%574
. CDOK COUNTY RECORDER -

which is otganized and existing under the laws of THE STATE 0K 2iLINDIS  andwhose
addressis 1 §. 132 SUMMIT SUITE 103
OAK BRODK TERR., IL 80181 (‘Lizzer™). Borrower owes Lender the principal sum of

One Hundred Fiftean Thousand and NO/100 ~-erereomemnerisc mnccssvenvunasanamauneans
Dotars (US. §  115,000.00 ).

‘This debt is evidenced by Borrower's nots dated the same date as this Security instnumear ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payabie on January 7, 1988 . This Security
Instrument socures lo Lender: (a) the iepayment of tie debi evidenced by the Note, with intures. and all renewals, exicpsions and
modifications of the Noig; (b) the payment of all other sums, with interest, advanced under paregraph 7 to protect the gecurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under dis Se curity Instrument and the

Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following desceit2d. property located in
£oDx - _ County, Jllinois:

P.1.: D2-19~231-016

ART OF
MEADOW WALK, BEING A RESUBDIVISION oF P

smcxm 1: iH gx.ogx : I:. 8, 9 AND 10 AND VACATED STREETS IN HO:IB IN ';HE
sk wriy i, 4 SlaelvEbIon 1L oI ot 70 T o o

0, BAST OF THE THIRD PRINCI s

;AID RESUBDIVISION RECORDED SEPTEMBER 24, 1986 AS DOCUMBNT NUMBER

88433380, IN DX COUNTY . ELLINOTSR

NG00

o ;
which has the address of 1214 NONARCH LANE HKOFFMAK ESTATES 7 isween, Gy,
Wtinois 60185 ("Property Address); |
1Zip Code] Form 3044 %0
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hermftcf erected on the Propenty
insurcd agninst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be inaintained in the amounts and for the periods that Lender
Tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withbeld. 1 Bomower fails fo mainain overage described above, Lender may, at Lender's option, obiain
coverage Lo projoct Lender's rights in the Propesty in accosdance with paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shall incfude a standard martgage clause, Lender shall
have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal niotices, In the event of loss, Borrower shall give prompt notice i the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restamtion or repair of the
Property damaged, if the resiosation or repair is economically feasible and Lender’s security is not lessened. If the restazation or
repair is not economically feasible or Lengder's security would be lessened, the insurance proceeds shal] be spplied (o the sums
secured by this Security Insteument, whether or not then due, with any excess pald to Borrower. If Borrower sbandons the
Propetty, or does ns: aswes within 30 days 8 notice from Lender that the insurance casricr has offered o settle a claim, then
Lender may collect the ‘iisusance. proceeds. Lender may usc the procoeds 1o repair or rostore the Property or o pay sums secured
by this Security Instrument, ‘vhether of not then due. The!O-daypmod will begin when the notice is given.

Unless Lender and Boriow.s otherwise agres in writing, sy application of procpeds lo princige) shall not exiend or postpone
the due date of the monthly paymen‘s referved 10 in paragraphs 1 and 2 or change the amoynt of the payments. If under paragraph
21 the Property is acquired hy Lener, Borrowes's right 10 any insurance policies and proceeds resulting from damage o the
Property prior (0 the acquisition shal! aiss to Lender {0 the extent of the sums secured. by this Security Instrument immediately
prior (0 the acquisition.

6. Occupancy, Preservation, Mainteng’.ce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and us¢ the Plopevy as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1 occupy e Property as Borrowes's principal residence for a1 least ance year ufter the
due of occupancy, unless Lender otherwise agrees iy vrriting, which consent shall not be unreasonably withheld, or unless
exlenualing circumstances exist wmcharcbeyondanw.. s conrol. Borrower shall not desteoy, damage or impair the Property,
allow the Property to deterioraic, or commit waste on the Property. Borrower shail be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendex’s 2053 faith judgment could result in forfeiture of the Property or
otherwise malerially impair the lien crealed by this Security Instrumaeri or Lender’s security interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the oclrs orprocwdmswbemsmssedwm a ruling that, in
Lendes’s good faith determination, precludes forfeiture of the Borrower's in'.est in the Property ar other matesial impairment of
the lica created by this Security Instrument or Lender’s security interast. Borr»cr shali aiso be in default if Borrowes, during the
joan application process, gave materially false or inaccurate information of Statem.nls %0 Lendu(orfmleclmpmvndel.mduwﬂh
mymmﬂmfonmnon)mconnecuonwuhthehanmdmwdbymcﬂow, inctading, but pot limited to, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Secuniy Instrument is on a leaschold, Borrawer
shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Proger.. the leasehold and the fee title shall
not mesge unless Lender agrees to the mesger in writing.

7. Protection of Lendes’s Rights in the Property, If Borrower fails to perform the covensiis and agreements contained in
this Socurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as &
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), urcr Leader may do and pay
for whatever is necessary 1o prowect the value of the Property and Lender's rights in the Property. Lenda’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appeasing in cout. »aving reasonable
aorneys’ foes and entsring on the Property o make repairs. Although Lender may ke action under this paayraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under mwpmgnph 7 shall become additional debt of Barrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other wrms of payment, these amounis shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrowers requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loas secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurpnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required io
oblain coverage substantially oquivalent 1o the morigage insurance previously in effect, a a cost substantially equivalent 1o the
cost o Borrower of the morigage insurance previously in effect, from an alternale morigage insurer approved by Lender. If
substantially equivalent morigage insurance caverage is not available, Borrower shail pay to Lender cach month a sum equal to
one-twellth of the yearly morigage insurgnce premiwn being paid by Bormower when the insurance caverage tapsed or ceased o
be in offocl, Londer will accept, use and rotain those payments as 8 loss roserve in Llicu of morngage insurance. Loss reserve

. Form 301
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. 16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Sgcurity. Instrument.

* 11, Transfer of the Property or a Beneficia) Interest in Borrower. I all or any pant of the or any imerest in it is
sold or transferred (or if a benelieial interest in' Borrower is sold or transferred and Borrower is not a natural ) withoul
Lender's prior writien consent, Lender may., at its ¢ , require immediate payment in full of ali sums secured by this Security
Instrument. However, this option shall not be excre Lender if exercise is prohibited by federal law as of the date of this

Security Instrument. - . ,
If Lender cxercises this (:ﬂion. Lender shali give Borrpwer notice of acceleration. The notice shali provide a period of not less
than 30 days from the date-the notice -is-delivered-or mailed within which Borrower must pay all sims securcd by this Security

* Instrument. It Borrower fails to pay thesc sums prior Lo the cxpiration of this periad, Lender may invoke any remedies permitted

by this Security Instrument without further rtotice or démand on Bofrawer.
18. Borrower's Right to Reinstate, 1 Borrower moets cermin conditions, Borrower shall have the right 1o have

enforcement of this Securi Instrument discontinuod a any time prior io the carier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property %lr:mmm any power of sale contained in this Securit
Instrument; or (b) cary of a judgment caforcing this Sccurity Instrument. Those conditions are that Borrower: () pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceferation had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurily Instrument, including, but
not limited to, reasonsdle attomeys' fees; and (d) takes such action as Lender may reasunably require to sssure that the Hon of this
Security Instrumext, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Insorument shall conunue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cf ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the cass of
acceleration under paragrar'i 17.

19. Sale of Note; Change ¢f Loan Servicer, The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or mote times without prior notice 10 Borrawer, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collect monthly payments due under the Nole and this Security Instrument. There also may be onc or
more changes of the Loan Servicer uarelaied 10 a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accrdines with pasagraph 14 above and licable law. The notice will state the name and
address of the new Loan Servicer and the wddress o which payments should be made. The notice will also contain any other
information required by applicable law.

30. Hazardous Substances, Bomower shall pot cause or permi the presence, use, disposal, storage, or release of any
Hazardous Substarices on or in the Property. Borrewe. shall not do, nior allow anyone else io do, anything affecting the Property

that is in violation of any Environmental Law. The pricesing two sentences shall nolapglg: o the presence, use, or storage on the
Property of small quaniities of Hazardous Substances thai are generally recognized 10 be apfiropriate (o normal residential uses

and to maintenance of the Propenty.
Borrower shall promptly give Lender writien notice of ‘any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency oOf private party involving the Property and any Hazardous Substance or Environmenial Law
of which Bormower has actual knowledge. If Borrower learns, or-is rGtified by any governmental or regulatory suthorily, that an
removal or other remediation of any Hazardous Substance affecting <12 Fraperty is necessary, Borrower shall prompily take

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Subsiances” arc those sungiances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other fiammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or fonaaldebyde, and radioactive matenials. As used in
this 20, “Environmental Law™ means feders laws and laws of the jurisaizoza where the Property is located that relase

to health, or environmental protection. -

NON-UNIFORM COYENANTS. Borrower and Leader further covenant and agrec as fellors:

21. Acgeleration; Remedies, Lender shall give notice to Borrower prior to acceleratiox Jollewing Borrower's breach of
ARy covemant or agreement in this Securily Instrument (hut not prior to acceleration wnd.r paragraph 17 unbless
applicable law provides otherwise). The notice shall specily; (a) the default; (b) the action requirzy o cure the default; (c)
a date, Dot less than 30 days from the date the notice is given to Borrawer, by which the defaylt ».¢:2 be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration 9* iMe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauft is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicis! proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@'-GR(IL) (9108) Page 5ol e

w2




UNOFFICIAL COPY

G0y edrg o0 (14e- @D

NOILYUOJ¥0D 3DVBLUON INO INVE
d CH HYZY3TI Ay pasedaad soam tuawstasu) sy

08/8 ylog wiog

G Peplg DAN
OG> G BT .4 A RO
OBNVHIG IINE
+WVER W 4i0. xondy uOSSTItOy AN
ge61 WY sup (eos (R191O PUB pURY AW JODUR MDA
"YUoJ 16 U SIH s yudunnsi pios o pasoalap pue paudis

oy myr paZpoimounye pue ‘vosid w Aep s aw asogoq pareadde uunasyr SN0} NP O PagUIGNS
(s)otrey osoym (5)noRIdt JUTES AN BQ 01 HW 0) umomy Ajreuosd *
ERPAW HFEN NBIH TENTS SV NN ‘ONTDINGH *[" ANDHING

FeNl AJTL90 AQaJ9Y O STES U AJUNOD PTBS JOJ PUE Ui Mg AION B * @DIINY #HL

55 HHumo) b 903 STONITTEAQ HLV1S
lamoliog. 1amouog-
{1B28) =, (1e0s)
Jamauog-

(e28)

/N IRISSNIIIAL
It a PAPIOIDI PUE SoMaiIog £Q PANIIXD (S)PU Aue
U PUR JULRASY] AILNI2S SIY) U} POUTHIUOD STURUSAC) PUR BULi3l 9t 0 soauBe pue s1dodde Jomonog *MOT3d ONINDIS A8

fAnoads] (s)epo ] 0P VA [

1pry JWOH puoa§ ] 2pry wowraoudw ey [ 2pry wooireg [Y)
5apiy wowded Appomig [ 1pry Wwdoaadq nuf puveld [ 1pry wowsed paenprn [T)
rpry Awed o1 ) PPy Wnummopuo) M 0Py A0Y ANy [

Fsa)xoq sqeaydde X0y
oownnsu] AIM20S S1Y) 0 wed B 3594 (512901 OY1 [t 5S¢ IHWNNSU] ARG SN JO AU IAIRE pue SIETUDAE) )

Neouroyddng pre pswre (Teys pus o1n poresndIodu 3G JTEYS APL YING 4IRS JO SuRuGasFE PUR SIURUDADD DT WALRASY) ANIIG
B uas HYRE0Y PIPICOAI PUR PMOLIOG AQ PUININD AR RIGPU JJOUI JO U0 J]  "YUITRASU] ARINIIG %75 0) $03PIY 97

0

-
[

Lol By

-
-
-

"

1
i



UNOFFICIAL COPY" ™

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

day of December . 1993 .
and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt

THIS BALLOON RIDER is made this Gth

(the "Security Instrument™ of the same date given by the undersigned (the "Borrower”) (o secure the Borrower’s Note to
LA WORLDWIDE MORTGAEE CORP.
1 §. 132 SUMNIT SUITE 103 (the "Lender™)

of the same date and cgv‘e'lsmg %?cngmmyndebcril}edsig 1lh'c1Securily Instrument and located at:
1214 MONARCH LANE, HOFFMAN ESTATES, ILLINOIS 60188

[Property Address]
The interest rate stated on the Note is called the "Note Raw.” The date of the Note is called the "Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled to reccive payments under the Note is called the "Note

Holder."

ADDITIOVAY. COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further cOve iant and agree as follows {despite anything 1o the contrary contained in the Sccurity Instrument or the

Note):
1. CONDITIONAL #.GYT TO REFINANCE
At the maturity dais i the Note and Securily Instrument (the "Maturity Date"), 1 will be able 1o obtain a new loan

{"New Loan")} with a new_ iAaurity Date of January 1st , 20 24 ., and with an
interest rate equal to the "Nev’ivote Raie” determined in accordance with Section 3 below if all the conditions provided in

Sections 2 and 5 below are met (e "Conditional Refinancing Option”). If those conditions are not met, [ undersiand that
the Note Holder is under no oblige2or. 0 refinance or modify the Note, or to extend the Matrity Date, and that I will have

W repay the Noie from my own resources o find a iender willing to lend me the money to repay the Noie.
2. CONDITIONS TO OPTION -

If 1 want to exercise the Conditionai riivancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still be .2 owner and occupant of the property subject o the Security Insrument (the
"Property”); (2) I must be current in my mont!/ly ppyments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately precesi:c-the Maturity Date; (3) no lien against the Property (except for laxes
and special assessments not yet due and payable) ither than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5 percentage points above e Note Rate; and (5) I must make a written request to the Note

Holder as vided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Noite Rate will be a fixed rate of interest eyt~ w0 the Federal National Mortgage Association's required net

yield for 30-year fixed rate mortgages subject to a 60-day mal\dr.ovy delivery commitment, plus one-half of one percentage
point (0.5%), rounded 1o the nearest one-eighth of one percentug: point (0.125%) (the "New Note Rate”). The required net
yield shall be the applicable net yield in effect on the date and *avc of day that the Note Holder receives notice of m
election to exercise the Conditional Refinancing Option. If this required net yield is not availabie, the Note Holder wi

determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rale as calculated in Section 3 above is nol grearir than 5 percentage points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the Mo’c Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, pl.s (b) accrued but unpaid interest, plus (c)
all other sums ! will owe under the Note and Security Instrument on the Maturi’y Yale (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note i ih: New Note Rate in equal monthly
payments, The result of this calculation will be the amount of my new principal and inte-st payment every month until the
New Note is fully paid.
S, EXERCISING THE CONDITIONAL REFINANCING OPTION

‘The Note Holder will notify me at least 60 calendar days in advance of the Mawr ty I ate and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Matn> O« The Note Holder also
will advise me that 1 may exercise the Conditional Refinancing Option if the conditions in Se.ti~n 2 above are met. The
Note Holder will provide my payment record information, together with the name, title and aZdress of the person
representing the Note Holder that 1 must notify in order o exercise the Conditional Refinancing Option, If I meet the
conditions of Section 2 above, 1 may exercise the Conditional Refinancing Option by notifying Fae: Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Morigage Association’s applicable published required net yicld in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days wo
provide the Note Holder with 1able proof of my required ownership, occu&ancy and property lien status. Before the
Marity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which I must appear to sign any documenis required to complete the required refinancing. [
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the ttle

insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.
<~

: A%W (Seal) (Seal)

ANTHONY NICIARO -Borrower -Borrower
g (Scal) (Seal)
-Borrower -Borrower

{Sign Original Only]

MULTISTATE BALLOON RIDER - Single Family - Fannie Mas Unitorm inetroment Form 3190 13/89
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