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THIS MORTGAGE ("Security 'nstrument”) is givenon DECEMBER 6, 1993 . The mortgagor is
RICHARD R. VERLARE
AND MARY A. VERLARE, HUSBAND AND WIFE
| . DEPT-D1 RECORDING $33.50
("Borrower"). This Security Instrument is given iz : :ggié Tﬁ:ﬁi ?.?g 3} 2/3 g?i 205 58 $00
LINCOLN MORTGAGE CORPORATION : COOK COUNTY RECORDER

which {5 organized and existing under the faws of - THE STATZ OF ILLINOIS , and whose

addressis 450 SHEPARD DRIVE~SUITE 18
ELGIN, ILLINOIS 60123 ("Lender*). Borrower owes Lender the principal sum of
Dollars (U.S. $ 500,000.00 ),

FIVE HUNDRED THOUSAND
This debt is evidenced by Borrower's note dated the same date as this S=cu:ity Instrument ("Note"), which provides for

AND 00/100

monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1, 2009

This Security Instrument secures to Lender: (a) the repayment of tho debt evidenced by th< Note, with interest, and all renewals.

_ extensions and modifications of the Note; (b) the payment of all other sums, with intsrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covzanants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and onv:y to Lender the following

described property located in COOK - County, [llinois:
NUMBER 19 IN WILLOWMERE SUBDIVISION UNIT 1, BEING A SURDIVISION OF

Lot
PART OF THE SOUTH WEST 1/4 OF SECTION 24 AND PART OF THE NORTH WEST 1/4

OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 19, 1989, A8 g—‘

DOCUMENT 89441971, AND CORRECTED BY CERTIFICATE OF CORRECTION DATED o

JANUARY 29, 1990, AS DOCUMENT 90008418, IN COOK COUNTY, ILLINOIS. ' {t::
<
<
4

01~24~300~017

VOL. 001

which has the address of 14 WILLOWMERE, SOUTH BARRINGTON [Street, City),

Nhinoin 60010%, o] (*Property Address");
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3. Hazard or PmleJ NQ EnEnI IGLA\LWQQB oXisting o:r, ﬁrglﬁra orecte] on the

Property inwured against boss by firo, hazards included within the term “extonded coversge” and apy other hazards, including
Hoods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods
that Lender requires. The insurance currier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Propertyin accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude & standard morigage clause. Lender
shail have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendor.
Lendor may make proof of loss if not made promptly by Borrower, .

Unless Lender und Borrower otherwise sgree in writing, insurance proceeds shail be applied to restoration or repair of the
Property demaged, if the restoration or repais is economically feasible and Londer's security is aot leasened. if the restoration or
repair is not economically foasiblo vr Lander's security would be lessened, the insurance procseds shall be applied to the sums
secured by this Security Instrument, whethor or not then due, with any excoss paid to Borrawer. if Borrower abandoes the
Proparty, or doos not answer within 30 days a notics from Lander that the insurance carrior has offered to settle & claim, then
Lender may colf»it the insurance proceeds. Lender may use the procoeds to repair or restore the Property or (o pay sume
secured by this Securé.y Instrument, whether ar not then due. The 30-day period will begin when the notice is given.

Unless Lender nnd Borrower othecwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ths monthly payments referred to in pamgraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Projecty is acquired by Lender, Borrowes's right lo any insurance policies and proceeds resulting from
damage to the Property prior tu th. acquisition shall pass to Lender to the extent of the sums secused by this Security Instrument
immadiately prior to the acquisitior.

6, Occupancy, Preservation, Ma‘atinance and Protection of the Property; Borrower's Loan Application; Leaseholde,
Borrower shall occupy, establish, and use (e Property as Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue v, occupy the Propecty as Borrower's principal residence for at least one yesr afler
the date of occupancy, unless Lender otherwiss 7510 in writing, which consent shall not be unreasonsbly withheld, or unless
extenusting circumstances exist which are beyoud Borrower's control. Borrower shajl not destroy, damage or impair the
Property, allow the Property to deteriorste, or comun’, =sste on the Property. Borrower shall be in dofault if any forfeiture
action or proceeding, whether civil or criminal, is begua th<i it Lander's good faith judgment could result in forfeiture of the
Property or otherwise matecially impsir the lien croated by chis Security Instrument-or Lender’s security interest. Borrower may
core such & default and reinstate, as provided in paragraph 18, by eusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture af s Borrower's interest in the Property or other material
impairment of the lien created by this Security instrument or Lender's rxcurity intorest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or ina.crrate information or statements to Lender (or failed
to provide Lender with any material information) in consection with the loan evidsnced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a prini.inal rasidence. If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe: scquires fee titls to the Property, the
Jeasehold and the fee title shatl not merge unless Lender agrees to the merger in writing,

7. Protection of Lendes’s Rights in the Property, If Borrower fails to perform the :ovenants and agreements contained in
this Security Instrument, or there is a legal proceeding thet may significantly affect Lende:'s rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulntions), then Lender may do and
pay for whatever is pecsssary to protoct the value of the Property and Lander's rights in the Picpe.iv. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, payng
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actitn under this parsgraph
7. Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Sscurity Instrument. Unless Borrower and Lender agroe to other terms of paymeat, these amounts shall bear intevest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting
payment, ‘

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any resson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to -
obtain coverage substantially equivalent o the mortgage insurance previously in sffect, at a cost substantially equivalent to the !
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurancé premiumn being peid by Borrower when the insurance coversge lapsed or ceased to

be in offect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insunance. l.m“r:s‘e:f
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17. Transfer of the MN@EEIL@ M«@@RM tho Property or any interest in it
is soldeor transferred (or if a benoficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediale peyment in full ‘of all sums secured by this
‘Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument.

If Lender exorcisen this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument withoul further notice or demand on Borrower.

18, Borrawer’s Right to Reinstato. !f Borrower meets certuin conditions, Borrower shall have the right 1o have
enforcoment of this Security Instrument dikcontinued at any time prior to the earlier of: (s) 5 days (or such other period s
spplicable law may wpecify for reinstaioment) before mle of the Property pursuant to any power of sale conteined in this
Security {nstrument; or (b) entry of a judgment enforcing this Security Instnument. Those conditions sre that Borrower: (8) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Zmited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of inis Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Secunity instrumvai shall continue unchanged. Upon reinstatoment by Borrower, this Security Instrument and the
obligations secured hexcoy shall remain fully effective as if no acceleration had occurred. However, thia right to reinstate shall
not apply in the case of acve'rution under paragraph 17.

19. Sale of Note; Chunge =f Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or 1076 times without prior notice tn Borrower. A sale may result in a change in the entily (known
as the "Loan Servicer™) that collects mezthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uielaied to a sals of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addr2s2-to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Harardous Substunces. Borrower shall nci rause or permit the presence, use, disposal, storage, or rejease of mny
Hazardous Substances on or in the Property. Borrowcr sh=!! not do, nor allow anyone else to do, enything affecting the
Property that is in violation of any Environmental Law. Tue preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subs'anses that are generally recognized to be eppropriate to normal
residontial uses and lo meintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigrtion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propercy ap any Hazardous Subsiance or Eavironmeatal Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notined by-axy governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prooertv s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances*® are those substances dofiaer’ as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammanla or toxic petroleum products, toxic
pesticides and herbicides, valatile solvents, materials containing asbestos or formaldehyde, and' radioactive materials, As used in
this paragraph 20, “Bnviroamental Law" means federn! laws and laws of the jurisdiction whe'e ths Property is [ocated that
_relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Rorrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further
inform Borrower of the right tc reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 1> Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives al} right of homestead exemption in the Property. Foem 30"1';’ ;0’,.;
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6TH day of DECEMBER ,
1993 . and js incorporated into and shall be deesmed to amend and suppiement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument®) of the same date, given by the undersigned (the

*Borrower”) to secure Borrowesr's Nocts to

LINCOLN MORTGAGE CORPORATION
{tha "Lender"} of the same date and covering the Property described in the Security Instrument and

located at:
14 WILLOWMERE, SOUTH BARRINGTON, ILLINOIS 60010
(Property Address)
The Property Iinciudes, but is not limited to, a parcel of land improvad with a dweslling, together with
other such parcels and certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the *Declaration®).

The Properiv is a part of a planned unit development known as

WILLOWAFF.E
(Hame of Planved Unit Developaent)

{the "PUD"), ~The Property aiso includes Borrower's interest in the homeownars association or

equivaient entity - owning or managing the common areas and facilities of the PUD {(the "Owners

Assoclation®) ard e uses, benefits and proceeds of Borrower's interast.

PUD COVENANIS In addition to the covenants and agrasments made in the Security instrument,
Borrower and Lender ru-ther covenant and agree as follows:

A. PUD OBLIGATI/N3. Borrowesr shall perform all of Borrower's obligations under the PUD's
Constituent Documents ~the ‘Constituent Documents' are the: (i) Declaration; {ill articles of
incorporation, trust instrumral or any equivalent document which creatas the Owners Assoclation; and
(i) any by-laws or other ru's. ir regulations of the Owners Assoclation. Borrowsr shall promptly pay.
when due, all dues and assesg.nent= imposed pursuant to the Constltuent Documents.

B. HAZARD INSURANCE, So ion) as the Owners Association maintains, with a generally accepted
Insurance carrier, a “mastar® or ‘Maret® policy insuring the Property which !s satisfactory to Lender
and which provides Insurance covarrzge in the amounts, for the periods, and against the hazards
Lender requires, inciuding fire and hazird) included within the term “extended coverage,” then:

{} Lender walves the provisionr iiniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard Insurance on the Property; and

{i) Borrower's obligation under Unifcrm Zovenant 5 to maintain hazerd insurance coverage on
the Property is deemed satisfied to the extes*. that the required coverage is provided by the Owners

Associatlon policy.
Borrower shall give Lender prompt notice of sy lapse in required hazard insurance coverage

provided by the master or blanket policy.

in the event of a distribution of hazard Insurar.c. proceeds in lisu of rastoration or repair
following a loss to the Property, or to common areas an/i facillties of the PUD, any proceeds payable
to Borrower are hareby assigned and shall be pald to Lender —!.ender shall apply the proceeds to the
sums secured by the Sacurity Instrument, with any excess pai{ to Porrowar.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such #Ctlons as may be raasonable to insure
that the Owners Association maintains a public liability insurance olicy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceads of any award or clalm for Grmeges, direct or consequential,
payable tc Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lisu of
condemnation, sre hersby assigned and shall be pald to Lender. Such prcceads shall he spplied by
Lender to the sums sacured by the Security Instrument as provided in Uniforir C3onant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Learcr and with Lender's
prior written consant, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or terriinstion required by
iaw in the case of substantial destruction by fire or cther casualty or in the case Of a taking by

condemnation or eminent domain;
} any amendment to any provislon of the °Constituent Documents” If the provision s for the

exprass benefit of Lender;
{ili} termination of professional management and assumption of self-management of the Owners

Association; or

{iv} any action which would have the effect of rendering the public llability insurance coverage
maintained by the Owners Association unacceptable to Lender.

E. REMEDIES. |¥ Borrower does not pay PUD dues and assesamants when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intarest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions-gontained in this PUD

Rider.

{Saal)} (Beei]
Borrower Bormrewer
(Sesi) P2y A Zé bz es.— (Boal)
MARY A. VERLARE Boower

DPS8 1073
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