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THIS MORTGAGE (*Sccurity "nsirument”) isgivenon ~ DECEMBER 13, 1993 . The Morigagor is
JACQUELINE X, SMOLEK , ifARRIED TO DANIEL SMOLEK |

TN TN 22142415 A0T 04450~

("Bottower"). This Security Instrument is given's — BANK UNITED OF TRXAS ¥2
J DEPT- RECORDING = 641,50
THUO11 TRAN 8721 12/15/93 11209100
$4627 ¢ . H—OF—-Q25665
COOK COUNTY RECORDER :
, and whose

which is organized and existing under the lawsof ~THE UNLTZD STATES -
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUJTON, TEXAS8 77027
- ("Lencer - Borrower owes Lender the principal sum of

FIFTY NINE THOUSAND SEVEN HONDRED FIFTY AND 04,100

Dollars(U.5.$ **%59,750,00 ). Thisdebt is evidenced by Borrowet'sino'e dated the same dale as this Security
Instrument (“Note"), which provides for monthly payments, with the full debt, i n=¢ paid eatlier, due and payable op
JANUARY 01, 2024 . This Securily Instrument secures 10 Lencer: (a) the topayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (L) the payment of all other sums,
with interest, advanced under peragraph 6 o protect the sccurity of this Secarily Instrument; and (c)
the petformance of Bortower's covenanis and agreoments under this Security Instrumeni st -tho Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describer rroperty located in
COOK : County, [linois:

SEE LEGAL DESCRIPTION )ATTACHED HERETO AND MADE A PART HEREOP.

P.1.N.# 2B-17-402-021

wy

which has the addressof 15715 PEGGY LANE #3, OAK FOREST {Street, City],
inois 60452 (Zip Code] (" Property Address”);

m«uu (9212) FHA Bllinois Mortgage - 4/92

AP MORTGAGE FORMS * {313)293-8100 © (8001521- 7291 |
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TOGETHER WITH all the improvements now or heteafler ereeted on the property, and al) casemients, nghis,
appurtenunces, rents, royaltics, mineral, oil and gas rights and profits, water nights and stock and all fixtures now o
hereafter a part of ihe property. Al replacements and additions shall alsa be covered by this Secunty instniment: All of the
foregoing is referred toin this Securily Instrument as the **Propenty.

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the nght 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recond.
Bortower warrants and will cjd gur:ral the title to the Property sgainst ali claims and demands, subject to any
encumbrances of record,  { fﬂ( RS l(

1. Payment of Principal, Interest and Late Charge. Borrowcr shall pay when due the principal of , and mterest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowet shall include in each monthly payment,
together with the ranipal and interest as set forth in the Note and any late charges, an installment of any (1) faxes and
special asscssments ievied or to be levied against the Property. (b) leaschold payments or ground rents on the Property,

and (¢} premiums for insu‘ance required by paragraph 4.

Each monthly installmént for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus anamonnt sufficient to maintain an additional balance of ot mose than one-sixth of the
estimated amounts. The full annut-amount for cach item shall be accumulated by Lender within a period ending one
month before an item would become dZnnanent. Lender shall hold the amounts collected i trust to pay iems (i), (b), and

(¢) before they become delinquent.

If at any time the total of the payments hield by Lender for items (a), (b), and (¢), together with the future monthly
payments for such items payable to Lender privrio)the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such iizms when due, and if paymenls on the Nole are current, then Lender
shall cithet refund the excess over one-sixth of the estimated ayments or credit the excess over one-sixth of the estimaied
payments ta subsequent payments by Borrower, al the oplioh of Borrower. if the total of the payments made by Borrower
foritem (), (h), ot (¢) is insufficient to pay the item when due, then Borrower shall pay (0 Lender any amonnt necessary to
make up the deficiency on or before the date the item becomes due

As used in this Security Instrument, “Secretary” means the Sceretzry-of Housing and Urban Development ot his or
her designee. In any year in which the Lender must pay a mortgage insurarice nreminum to the Secretary (or any year in
which such premium would have been required if the Lender still held the Secraty Instrument), cach monthly payment

shall alsa include cither: (i) an installment of the annual mortgage insuranct premium to be paid by Lender to the
Becretary, or (i) &8 monthly charge instead of a mortgage insurance premium if s Security Instrument is held by the
ecretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficien! 10 accumulate
a{he full annual mortguge insurance premium with Lender one month prior to the date the full annual mortgage insurance

remium is due to the Secretary, or if this Security Instrument is held by the Secretary, cach rionihity charge shall be inan
Lgmount equal 1o one-twelfth of one-half percent of the autstanding principal balance duc on the tvele

If Borrower tenders to Lender the full payment of all sums secured by this Secunty Instrament, Borrower's account
shall be credited with the balance remaining for all installments for items (&), {b), and (c) and any motgage insurance
presmium instaliment that Lender has not become obligated to pay to the Secretary, and Lender shull promptly refund any
excess funds to Borrower. Immediately prior Lo a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shali be credited with any balance remaining for all installments for items (a), (h), and {¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, (o the morigage insurance premitm to be paid by Lender (o the Secretary or to the monthly charge by the
Secrelary instead of the monthly morigage insurance premium;

Second, 0 any taxes, special assessments, lcaschold payments or ground rents, and fire, flood and other hazard
insutance premiums, as requited;

Third, to interest due under the Nole;

Fourth, (o amortization of the principal of the Note;

Fifth, to late charges due under the Note, _

Q.mau 19212 Proezell Ll 19“—"
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure'all ithproverrents on the Propenty, whether
now in existence or subsequently crected, against any hazards, casualties, and contingencies, including fite, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure al} improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policics and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss if not
made promptly by Borrower. Bach Insutance campany concemed is hereby authorized and directed to make payment for
such loss directly to Lendet, instead of to Borrower and to Lender jointly. All or any pant of the insurance proceeds may
be applicd by Lender, ot its option, cither (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration ot repair of the damaged Property. Any application of the proceeds to the principal shall not extend
of posipone the <ue ilate of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance ptoceeds over an amount required to pay all outstanding indebledness under the Note
and this Sceurity Instratpent shall be paid to the entity legally entitled thereto.

In the event of foreclavur: of this Security Instrument or other iransfer of title to the Property that extinguishes the
indebtedness, all tight, titie ang inierest of Borrower in and to insurance policies in force shall pass fo the purchascr.

5. Occupancy, Preservation, Ma!ntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Botrower shall occupy, estabiish, and use the Property as Borrower's principal residence within xixty days
alter the execution of this Sceurily Instruzicat and shall continue to occupy the Property as Borrower's principal
residence for at least one year aftet the datc.of necupancy, unless the Scerelary determines this requirement will cause
undue hardship for Borrowet, or unless extenuatizg circumstances exist which are beyond Borrower’s control. Botrower
shall nolify Lender of any extenuating circumsizoces. Borrower shall not commit waste or desiroy, damage or
substantially change the Propesty or allow the Propety to deteriotale, reasonable wear and tear excepted. Lendet may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasanable sction to
protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave materially falsc or inaccurate inforis*ion or statements to Lender (or failed to provide Lender
with any material information) in conpection with the Joan cvidcaced by the Note, including, but not limited 1o,
representations concerning Borrower's occupancy of the Property £5 = principal residence. If this Security Instrument is.
on a leasehold, Borrower shall comply with the provisians of the lease. I Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged uniess Lender agrees to the merges 1n writing. '

6. Charges to Borrower und Protection of Lender’s Rights in tae Property. Borrower shall pay all.:
govemmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pry would adversely affect Lender’s
interest in the Property, upon Lender's request Borrower shall promptly fumish. to Lender receipis evidencing these
payments. - :

If Borrower fails to make these paymenis or the payments required by paragraph 2, or fuils 1o perform any other
covenants and agreements contained in this Security Instrument, of there is a legal proceeding ital may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation of to enforce laws or
regulations), then Lender may do and pay whatevet is necessary to protect the value of the Property and Lender’s fights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

- Any amountsdishursed by Lendet under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear initerest from the date of disburscment, at the Nole rale, and at the

option of Lendet, shall be immediately due and payable.

7. Condemnation. The proceeds of any award ot-claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the arder provided in paragraph 3, and then to
prepayment of principal. Any application of the proveeds to the principal shall not extend or postpore the due date of

@ReriL oz Page 3618 Inidela: _ﬂ
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the monthly payments, which are teferred to in paragraph 2, or change the amount of such payments. Any excess
roceeds over an amount equited to pay all outstanding indebtedness under the Note and this Sceurity Insiroment shall

gc paid 10 the entity legally entitled thereto.
B, Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limiled by segulations issued by the Sceretary in the case of payment
defaults, require immediate payment in ful] of all sums secured by this Security Instrutnent if:
(i) Bomower defaults by failing (o pay in full any monthly payment required by this Securily Instsument prios
to or on the due date of the next monthly payment, or
(i} Botrower defaults by Failing, for a period of thifty days, to perform any other obligations contained in this

Security Instrument.

(b) Sale #itkout Credit Approval. Lender shall, if permilted by applicable law and with the prior appraval of
the Secretary, mguite immediale payment in full of all sums secured by this Sceurity Instrument if:
(i) Al or part o the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sald or
otherwise (reasfrred (other than by devise or descent) by the Borrawer, amd
(ii) The Property is 0t occupied by the purchaser or grantec as his ot her principal residence, or the purchaser
or granlee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Sevrcary.

(c) No Walver, If circumstances occur that would permit Lender 1o require immediate puyment in full, but
Lender does not require such paymeats, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. [ii inany circumstances regulations issued by the Seerctary will linnt
Lender’s tights in the case of payment defud’is to require immediate payment in full and foreclose if not paid.
This Secunty Instrument does not authorize accelzvation or foreclosure if nol permitted by regulations of the

Secretary.

(e) Mortgage Not Insured. Borrower agrees that shou’d this Sceurity Instrument and the Note secured therehy
not be eligible for insurance under the National Housing A<t within 60 days {rom the date hereof, Lender may. at
its option and notwithstanding anything in paragraph 9, requtré ymmediate payment in fulf of all sums secured by
this Security Instrument. A wriften statement of any authoriz<d agent of the Secretary dated subsequent to 60
days from the date hereof, declining to insure this Security Instrumert and the Note secuted therehy, shal) be
decmed conclusive proof of such ineligibility. Notwithstanding the forigoing, this option may not be exercised
by Lender when the unavailability of insurance is solely duc to Lende®s Iailure to remit a mortgage insurance
premium fo the Sectetary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required imniediate payment in full because
of Bortower’s failure to pay an amounl due under the Notc or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall<etider in a hump sum all
amounts required (o bring Borrower's account current including, Lo the extent they are obligations 0F Borrower under this
Sccurity Instrument, foreclosure costs and reasonable and customary aitorneys® fees and expense: properly associated
with the foreclosure proceeding. Upon seinstatement by Borrower, this Security nstrument and the cbligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permil reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, ot {iii) reinstatcment will adversely affect the priority of the lien
crealed by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any suecessor in
interest of Borrower shall not aperate to release the liability of the original Borrower ot Borrower's successor in inlerest.
Lender shall not be required to commence proceedings against any successor in inlerest or refuse (o extend time for
payment ot otherwise modify amortization of the sums sccured by this Secunty Instrament by reasen of any demand
made by the original Borrower or Borrowet’s successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be u waiver of or prechude the exercise of any right or remedy.

03025665
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. 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants apd agreements shall be joint and seversl. Any Borrower who co-signs
this Sceurity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to moriguge, grant
and convey that Bortower's interest in the Property under the terms of this Secunty Instrument; (b) is not personally
ohligated to pay the sums sceured by this Security Instrument; and (c) agtees that Lender and any other Bortower may
agree to extend, modify, forbear or muke any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent,

13. Notlces. Any natice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method. The notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mai! to Lender's address stated herein or any address Lender designates by notice lo Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given us

provided in this parsgraph.

14. Governing Lo+ Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Uranerty is located. In the event that any provision or clause of this Seeurity Instrument or the
Note conflicts with applicabie faw, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can he given effect withoo the conflicting provision. To this end the provisions of this Security Instrument and the
Note art duclared to be severabie, ' ‘ '

15. Borrower's Copy. Botrower siail be given one confarmed copy of this Security Instrument.

16, Assignment of Rents. Borrower uncond’ tionally assigns and transfers to Lender all the rents and revenues of the
Propesty, Borrower suthorizes Lender or Lender's sgents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Letder’s agents. However, priot to Lender's notice to Borrower of
Borrowet's breach of any covenant of agreement it e Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefic of Lender and Borrower. This assignment of rents constitutes an
absolutc assignment and not ah assignmenl for additional sccunty only.

If Lender gives notice of breach ta Botrower: (a) all reats rceeived by Borrower shait be held by Borrowey ss trustee
for henefit of Lender onfy, 1o be applied 1o the sumns secured &y 1ic Security Instrument; (b) Lender shall be entitled o
vallect and receive all of the rents of the Property; and (¢) cach tesratof the Proporty xhall pay alt rents due and unpaid to
Lender of Lender's agent on Lender’s written demand to the tenani,

Borrower has not exccuted any prior assignment of the rents and kse-not and will not perform any act that would

prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of '

breach to Borrower. However, Lender or a judicially appointed receiver may <« s at any time there is a breach. Any
application of rents shall not cure or waive eny default or invalidale any other righi o* reraedy of Lender. This assignment
o‘;rcms of the Property shall terminate when the debt secuted by the Security Instrumezii is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as folluws:

17. Foreclosure Procedure. If Lender requires immediate payment in full under parrg-ph 9, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al” expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited o, reasonable attorneys’ fees

and costs of title evidence, ‘

18. Release. Upon payment of all sums scouted by this Security Instrument, Lender shall release this Security
Instrument without charge to Bosrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

@Ry 0212 Page s of 4 i A
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20, Riders to this Securiiy Tostrument. If one or more riders are executed by Bortower and recorded together with
this Socunty Instrument, the covénints of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of thia Security Instrument as if the rider{s) were a part of this Security Instrament. {Check
applicable box(es)]

Condominium Rider

l:_' Graduated Payment Rider (X] Other |Specify)
Planned Unit Development Rider -1 Crowing Bquity Rider

ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o e terms conlained in this Sceurity tnstrument and in ahy
rider(s) exccuted by Borrower and recorded with it
Withesscs:

el f 3¢
b N oot T (Scal
% Lk Jn— JELTYE K L{ﬁn -Borrower
; AN T
5 CSCS e / /
c “ .' s, i
) '! =) Ih it B Ly fo cal)
o DANTEL. A at T TILNIN DLELY . Borrowes
\ _FOR-THE PUR .27  JAIVING FIS
BOMESTEAD RIGHTS.
{Seal) X (Seal)
-Borrower Bommowei
STATE LINOIS, (L ) L County ss:
| L\J( < e .
L U ‘, e , 4 Notary l?hhc imand for said county and st
cettifythat  JACQUELINE K. SMi ;? \d HA_c L Y‘
‘{/ (Jde ¢u.( Le L_{_,.

alg do hereby .
Ao L A ([ { f

o / /"}zﬂ[;((‘]
, piﬁaﬂy*nuwn o me to he the same person(s) whose
e name(s) subsctibed (o the foregoing instrument, appeared before,

signed and delivered the said instrum
therein set forth,

thisday in person, and acknowledged thut \{ A
> and voluntary act, for the uses and purposes

Given under my hand and official seal, this

j
FEICIA (-é-
Esonﬁiﬂhﬁ’% ‘l'/'l Lo 17
Hot Fub '
My Commission Expires: ! ‘-.,1:;:,,,,,,; e, Stete °"””"°"/ //m e
This Insfrument was prepated by:  YOLANDA MAJOR
@R AR o1z
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LEGAL DESCRIPTION:

UNIT 9-3 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS. COVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATICSRAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMEN(C OATED JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED ON MARCH. 5. 1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO
TIME, IN THE WEST '3, A OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 17, ‘TCWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COULTY, ILLINOIS, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN TdF COMMON ELEMENTS.
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 13TH day of
DECEMBER , 1993 ,andis incorporaled into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given
by the undersigned ("Borrower”) to secute Borrower’s Noto (“Nole*}10  BANK UNITED OF TEXAS
P8B, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77037

{the “Lende ) of the same date and covering the property deseribed in the Security Instrument and located
at:  1571% PEGGY LANE #3, OAXK FOREST, ILLINOIS 60452

[Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A% THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO'’+ER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adai‘ion to the covenants and agreements made in the Security
Instrument, Borrower and Lender fusther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMEN" CHANGES

{A) Change Date
The interest rate may change on the first day of APRIL , 1995 , and on that day
of each succeeding year. *Change Date” means cach date on which the interest rate could change.

(B) The Index
Beginning with the fitst Change Date, the interest rate will be Sered on an Index. “Index” mesns the

weekly average yield on United States Treasury Securities adjusted to & <onstant maturity of one year, as
made available by the Fedetal Resctve Board. YCurrent Index” means the inos recent Index figure available
30 days before the Change Date, If the Indea (as defined above) is no longer uve’iable, Lender will usc as a
new Index any index prescribed by the Secretary. As used in this Rider, “Secteiary means the Secrelary of
Housing and Urban Development or his or her designee.” Lender will give Botrawer notice of the new

Index.

{C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will caleulate a new interest rate by adding o margin of
TWO AND ONE-HALF percentage point(s) ( *2,500 %)
to the Current Index and rounding the sum Lo the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in puragraph (D) of this Rider, this rounded amount will be the new interest rate

until the next Change Dale.

(D) Limits on Interest Rate Changes
The interest ate will never increase or decrease by more than one percentage point (1.0%) on any

single Change Date. The interest rate will never be more than (ive percentage points (5.0%) higher or fower
than the initial interest rate.
009723131

Pror Loid FHA Multistate ARM Rider 1/91
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(F) Calculation of Payment Change

If the interest rafe changes on a Change Date, Lender will calealate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balanee in full at the matunity
date at the ncw interest rate through substantially equal payments. In making such caleulation, Lender will
usc the unpaid principal balance which would be owed on the Change Date if there had been na default in
payment on the Note, reduced by the amount of any prepayments o principal. The result of this caleulation
will be the amount of the new monthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of sny change in the interest rate and monthly payment atount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the dotc of the notice, {ii) the Change Date, (iii) the old interest rule, (tv) the new inferest rale, (v) the new
monthly pavment amount, (vi) the Current Index and the dute it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii} uny other information which may be required
by law from Giieca time.

{G) Effective Dt of Changes
A new interest rale caleulated in accordance with paragraphs (C) and (D) of this Rider will become
cffective on the Change Late. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which ociurs =t least 25 days afler Lender has given Borrower the notice of changes
required by ng:;{l)h (F) of tu= Rider. Borrower shall have no obligation (o puy any inerease in the monthly
yment amount calculated in aceordance with paragraph (E) of this Rider for any payment date ocenrring
ess than 25 days after Lender has givea the required notice. If the monthily payment amount calenlated in
aceordance with paragraph (E) of this@iler decreased, but Lender failed 1o give timely notice of the
decrease and Borrower made any monthly peyment amounts exceeding the paymentamount which should
have been stated in a timely notice, then Borrower has the option to either (i) demand the retum o Borrower
of any excess payment, with interest thereon at the Note rale (a rate equal to the interest rate which should
have been stated in a timely nolice), or (ii) request (i ehy exeess payment, with interest thereon at the Note
fate, be applied as payment of principal. Lender's onlizalion to retum any excess payment with interest on
demand is not assignable even if the Note is otherwise assipried before the demand for retum is mude.

BY SIGNING BELOW, Borrower accepts and agrees t: the terms and covenants contined in this
Adjustable Rate Rider.

(Seah ol (e
-Borrower (o LI K. SMOLEK -Borrower

(Seal) o L {Scab)
-Borrower Borower
[Spsce Below [his Line Reserved for ACKNOWIOOEMENt) ————metsomz o e emmeoe
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CONDOMINIUM RIDER 009723131
THIS CONDOMINIUM RIDER is made this 13TH day of
DECEMBER , 1993 ,andisincorporated into and shall be deemed to amend and

supplement the Mongage, Deed of Trust or Security Deed {**Security Instrument™) of the same date given

by the undersigned (*‘Borrower™) tosecure Borrower's Nofe to :
BANK DQYTED OF TEXAS FS8B, 3200 SOUTHWEST FREEWAY, #2000,

HOUSTON, TEXAS 77027
(**Lender'*) of e same dale and covering the Property described in the Security Instrument and located at:

15715 PEGVY LANE #3, OAK FOREST, ILLINOIB 60452

{Property Address)
The Property Address includes a unit in, together with an undivided interest in the common clements of, a
condominium project knownas:~ SHIBUI SOUTH CONDOMINUMS

{Mame of Condominium Project
(**Condominium Project™*). If the owr.ers sssociation or other entity which acts for the Condominium
Project (**Owners Association’) holds tit'z 10 property for the benefit or use of its members ot
shareholders, the Property also includes Barowet’s interest in the Owners Association and the uses,

proceeds and benefits of Barrower's interest.

CONDOMINIUM COVENANTS. In addiiiva to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthei:irvenant and agree as follows:

A. Solong as the Owners Assacialion maintains, wiih u generally accepted insurance carrier, a
“‘master’” or “‘blanket’’ policy insuring al pmmﬂi: iualf)iject to the condominium
documents, including all improvements now existing ot hereafter erected on the Property,
and such policy is satisfactory 1o Lender and provides irsuronce coverage in the amounts,
for the periods, and against the hazards Lender requises, inclading fire and other hazards
included within the term *“extended coverage,”” and Joss by 1001, to the extent required by
the Secrutal?f, then: (i) Lender waives the provision in Pamngizph 2 of this Sccurity
Instrument far the monthly payment to Lender of onc-twclftﬁ a the yearly premium
installments for hazard insucance on the Property, and (ii) Borrowee's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurasce r-f)vcr?ﬁ' on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Assoctation policy. Borrower shall give Lender prompt notice ai_any lapse in

uired hazard insurance coverage and of any loss occurring from a hazard. trhe event of
a distribution of hazard insurance proceeds in lieu of restoration or repair followirg & loss to
the Property, whether to the condominium unit or to the common elements, any pioceeds
payable to Borrower are hereby assigned and shall be paid to Lender for ap?lication tothe
sltllms secured by this Security Instrument, with any excess paid to the entity legally entitled
thereto.

B. Borrower promises to pay Borrower's allocated share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
cohdominium documents.

C. If Botrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
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additional debt of Borrower secured by the Secunity Instrument. Unless Borrower and
Lender agree (0 other terms of payment, these amounis shall beas intesest from the date of
disbursement at the Note rate and shali be payable, with inferest upon notice from Lender 1o
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contuined in this
Condominium Rider.

" P .
(Seal) ; K aimebk.  Seab)
-Burrower CQUELINE K., SMOLEKX -Borrower

(Seal) _ (Scaly
-Borrower Borrower
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