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MORTGAGE

THIS MORTGACE.("Security lnstrument”) is given an DECEMBER 7TH
The mortgagor is 4RZM. E. MCINERNEY, A SINGLE PERSON. NEVER MARRIED

("Borrower”), This Security Instroment is given o

PRIME MORTGAGE A3SCCIATES, INC. .
which is organized and existing under the. Iewws of ILLINOIS , and whose address is
464 CENTRAL AVENUE SUITE /18, NORTHFIELD, IL 60093

{"Lender"). Borrower owes Lender the principal sum of

. 1993

TWO HUNDRED FIFTEEN THOUSAND ANT NOZ100
Dallars (US. $ 215,000.00 ). This deb: ‘s evidenced by Borrower's note dated the same daic as this Securily

Tnstrument ("Note™), which provides for monthly paynvaws, with the full debt, if not paid carlier, due and payable an

JANUARY 18T, 2024 . This Security Inscumzat sceures 10 Lender: (s) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifizations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thas Secerity Instrument; and (¢) the perfortaance of Borrawer's
covenants and agreements under this Security Instrument and the Note. For this purpase, Borrower does hereby morigage,

grant and convey to Lender the following described property located in
COOK County, Hiinois:

LEGAL DEBCRIPTION:

UNIT NUMBER 5 IN THE 1921 NORTH KENMORE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: 03025 65-)

LOTS 38, 39, 40 AND 41 IN RESUBDIVI
2 IN BLOCK 9 IN SHEFFIELD ADDITION
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS: WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLMRATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25413225, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PIN:  14-32-403-071-1005

$37.50

SION OF LOT 3 TOGETi!Ed WITH PART OF LOT
TO CHICAGO, IN SECTION 22, TOWNSHIP 40

Yt
o
which has the address of 1921 NORTH KENMORE UNITH 5 ¢ CHICRAGO E '

[Streer] [Ciry) o
Mtinois 60614 “Property Address); &
[Zip Code] ( ‘ %
ILLINOIS -- Singfc Family -- Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6 pages)

Groat Lates Business Forme, inc. Tl
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for the periods that Lender roquires. The insurance carrier providing the insurance shall be chosen by Borrower suhject (0
Lender's approval which shall nol be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender’s option, obtain coverage W profect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable Lo Lender and shall include a sandard mornigage clausc, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give W0 Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carvier and
Lender. Lender may make proof of loss if nol made promptly by Borrower,

Unless Lendor and Borrower othorwise agree in writing, insurance proceeds shall be appliod (o restoration or repair of
the Property damaged, if the tosioration or ropair is econoinically feasible and Lender's securily is not kessened, If the
restoration Of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds hall be
applied (0 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrawer, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to sotile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Praperty or to pay sums secured by this Securily Instrumani, whether or not then duc. The 30-day period will begin
when the nodce is given.

Unless Lerder and Bomower otherwise agroe in writing, any application of proceeds o principal shall not extend or
postpone the duo 043 of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage Lo the Froperty prior 1o the acquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediatedy priorto the acquisition.

6. Occupancy, Prestiviioa, Maintenauce and Protection of the Property; Borrower’s Loan Application;
Leanchalds. Borrower shall ceciipy, ostablish, and use the Propacty as Borrower's principa) residence within sixty duys
ufter the execution of this Secasity Instrument and shall continue W mu{z the Property as Borrower's principal residence
for a1 least one year after the daie of rcoupancy, unless Lender otherwisc agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenvaling circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, all sw Uie Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiturc action or procusdisg, whethee civil or criminal, is begun that in Lendee’s goad faith judgment
could result in forfeiture of the Property or uerwise materially impair the ticn created by this Security Instrument or
Lender security inierest, Borrower may cure such 2-Ze7auli and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lender's good (aith delermination, preciudes forfciture of the
Borrower’s interest in the Property or other material impeurme st of the lien created by this Security Instrument or Lender's
sceurity interest, Botrower shall aiso be in default if Borrovwer, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material inforraation) in connection
with the foan evidenced by the Noto, including, but rot limited . scrrescntations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a 1ezscold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 10 the Property, the leasel:o)d and the fee tile shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower f(aili 1o ‘prrform the covenanis and 1s
comained in this Security Instrument, or there is & ilegal proceeding that may senificandy affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or foriziur: ar to enforce laws or regulations),
then Lender may do and pay for whatover is necessary to proiect the value of the Pionerty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority. over this Security Ingirument,
appearing in court, paying reasonable atorneys’ fecs and enlering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o Burrywer socured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha)! bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from ‘L nd'er o Borrower
roquesting payment.

8, Mortgage Insurance, 1 Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required o maintain the marigage insurance in effect. I, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required Io obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the marigage insurance previously in effect, from an alternate ortgage
insurer approved by Lender, If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in
liey of mortgage insurance. Loss feserve peymenis may no longar be required, at the option cf Lendes, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required o maintain morigage insurance in
effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agroement between Borrower and Lendar or applicablo law.

9. Inspection.  Lender or ils agent may make reasonabie catries upon and inspections of the Property. Lendes shall
give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 1678L3 (9202) Form 3014 9/90 {page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale conleined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable atorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security [nstrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Inswument shall continue unchanged. Upon reinstalement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right o reinsiate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Losn Servicer,  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times withgut prior notice to Borrower. A sale may result in a change in the entity
(known av the "Loan Servicer”) vhat collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicee unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be giverr written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nam and address of the new Loan Servicer and the address to which peyments should be made. The notice
will also contair, any other information required by applicable law.

20. Hazardous svhstances, Bomower shall not cause or permit the presence, use, dispasal, storage, or release of any
Hazardous Substances oo-or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the
Praperty that is in violzior of any Environmental Law. The preceding two seniences shalf not apply to the presence, use, or
storage on the Property of scazll quamtitios of Hazardous Substances that are gencrally recognized (o be appropriats
normal residential uses and 1o imaiaienance of the Property.

Borrower shall promptly give ».zader writtea nolice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or pivale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual o' ledge. If Borrower learns, or is notified by any governmental or vegulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake all necessary remedial actons in accordance with Environmental Law.

As used in this paragraph 20, “Razardous Sbs.ances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: ga'otine, kerosene, other flammable or toxic petroleum products, ixic
pesticides and herbicides, volatile solvents, materiais coataining ashestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means frdcral laws and laws of the jurisdiction where the Property is
located that reiaie (o health, safety or environmental protecting.

NON-UNIFORM COVENANTS. Borrower and Lender fuithrr covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to dorrower priar to scceleration following Borrower's
bresch of any covenant or agreement in this Security Instrument (Lut not prior to acceleration under puragraph 17
unless applicable law provides otherwise). The notice shal) specify; () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice s 2'<o to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified 'm the notice may resuit in acceleration
of the suins secured by this Security Instrument, foreclosure by judicia) prozeeding and sale of the Property. The
notice shail further inform Borrower of the right to reinstate after acceisdilon end the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, _erder st its option may require
jmmediate payment in full of all sums secured by this Security Instrument without furtber demand and may
foreciose this Security Instrument by judiclal proceeding. Lender shall be entitied to collert !l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasunable attarneys’ fees and
costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shali réfoase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

()3()2‘.}659
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THIS ADJIUSTABLE RATE RIDER is made this 7TH day of DECEMBER .19 93 ,andlis
incorparated into and shall be deemed 10 amend and supplement the Morngage. Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure Borrower's Adjusiable
Rate Noie (the "Nowe") PRIME MORTGAGE ASSOCIATES, INC.,

(the "Lender”) of the same date end covering the property described in
the Security Instrument an< iocated at:
19237 NORTH KENMORE, UNIT # 5, CHICAGO, IL 60614

[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INFEREST-XATE AND MONTHLY PAYMENT CHANGES
The Note providss ior an initial interest raic of 6. 3750 %. The Notc provides {or changeyjn the interest rate and the

monthly payments _ as fnllows:
4. INTEREST RATE 2i~D) MONTHLY PAYMENT CHANGES /

{A) Change Dates "
The interest raie | will pay ‘miy change on the first day of JANUARY 292001 , and on thai day

cvery 12th month thereafier. Ficn date on which my interest rate could change is calied a "Change Daic.”

{B) The Index
Beginning with the first Change Dpic, my interest rate will be based on an Index. The "Index” is the weekly average

yield on United States Treasury securities djusied to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index fig:re available as of the date 45 days before each Change Date is called the

“Current Index.”
If the Index is no longer available, the Note Folder-will choose a new index which is based upon comparable

information. The Notc Holder will give me notice ¢. 35is choice.

{C) Caiculation of Changes
Before each Change Dare, the Note Holder will calcuiale my new interest rate by adding THREE
percentage poinis ( 3.0000 %) (o Pae Current Index. The Note Holder will then round the

result of this addition o the nearest one-eighth of one percentage roint (0.125%). Subject to the limils siated in Section
A(D) below, this rounded amount will be my new interest rate und) aii> next Change Date.

The Note Holder will then determine the amount of the monthly pryrient that would be sufficient 10 repay the
unpaid principal that [ am expected W owe at the Change Date in full or/-Gie mawrity date at my new interest rate in
substangally equal payments. The result of this calculation will be the new rinount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate } am required to pay at the firsi Change Date will not be greate: than 12.3750 % or less than
3.0000 %. Thereafier, my interest rate will never be increased or decrezsed on any single Change Date by more
than two percentage points (2.0%) from the rate of inicrest I have been paying for the preceding twelve months. My
interest raie will never be greater than 12.3750  %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount ol my now monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my montkly j.ayment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest raie and the amouni.o: my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephane number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. I{ all or any part of the Property or any interest in it is
sold or wransferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law
as of the daie of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submited 10 Lender information required by Lender 10 evaluats the intended transferee sz if a new loan wore being made
10 the transferge; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption ghd that the risk of a breach of any covenant or agreement in this Security Insoument is acceptable 10

Lender.
/
« / & v "By initialing, the Borrowex(s) acknowledge(s) that this page is page 1 of 2
Yivals e of the Muitistate Adjustiablie Rate Rider.”

32
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7TH day of DECEMBER, 1993 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same datc given by the undersigned (the “Borrower") to secure Borrower's Noie (o

PRIME MORTGAGE ASSOCIATES, INC.,
{the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
1921 NORTH KENMORE, UNIT # 5, CHICAGO, IL 60614

{Property Address)
The Property-includes a unit in, 1ogether with an undivided interest in the common clements of, a condominium project known
a8,  NOKTH KENMORE CONDOMINIUM

[Name of Condominium Project)

(the "Condominium Proj=:t"). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds tite w0 groperty for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Cwrers Association and the uses, procecds and benefits of Borrower's interest,

CONDOMINIUM C45VENANTS. In addition o the covenanis and agreements made in the Sccurity [nstrument,
Borrower and Lender further covraait and agree as follows: _

A. Condominium Obligaiiurs, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Coustituent Documents” arc the; (i) Declaration or any ather document which creates
the Condominium Project; ‘ju) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borower shall
prnmpla/ pﬁv, when due, all dues and assesszacnts imposed pursuant © the Constituent Documents. .

. Hazard Insurance. So long as u:c Divners Association maintains, with g Egncrally epled insurance carrier, o
"master” or "blanket” policy on the Condominiur Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agairst the hazards Lender requires, including fire and hazards included within

the term “extended coverage,” then: Y.
(i) Lender waives the provision in Uniiorm Covenant 2 for the monthly payment 10 Lender of the yearly

premium installments for hazard insurance on the _Pmpelg' ani o _ _
 (ii) Borrower's obligation under Uniform Covceunt. § to maintain hazard insurance coverage on the Propenty is
deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.
Borrower shall Fivc Lender pmmFt notice of any lapse in reguir>d hazard insurance coverage. ] _
In the event of a distribution of hazard insurance proceeds ir lieu of restoration or repair following a loss to the -
Property, whether to the unit or to common elements, any proceeds peyable o Borrower are hereby assigned and shall be paid *
to Lender for aPplication 10 the sums secured by the Security Instrument, with any excess paid to Borrower. .

C. Public Liability Insurance. Borrower shall take such actions.as may be reasonable 1o insure that the Owners.
Association maintains a public liability insurance policy acceptable in form, ariowt, and extent of coverage to Lender. .

D. Condemnation. The procceds of any award or claim for es, direet or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Properr: whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid 1o Lender, Such procecds
shall be applied by Lender to the sums secured by the Security Instrument as provided ir Uniform Covenant 10. )

E. Lender’s Prior Consent. Borrower shall not, cxcept afier notice to Lender and-with Lender's prior writien
consent, cither partition or subdivide the Property or consentto: ) o

_ (iy The abandonment or termination of the Condominium Project, except for ahandonment or termination
uired by law in the case of substantial destruction by fire or other casualty or in the case of a.#Ving by condemnation or

emincnt domain; . ) . S
Lond {ii) any amendment to any provision of the Constituent Documents if the provision is 17 Zw express benefit of
nucr, -
(iii) termination of professional management and assumption of sclf-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public lisbility insurance coverage maintained by
the Owners Association unacceptable to Lender, .
F. Remedies. If Borrower does not pay condominjum dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
#nt. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the date of
- he Note rate and shall be payable, with interest, upon notice from Lender Lo Borrower requesting payment.
pts and agrees to the terms and provisions coniained in this Condominium Rider,

030RL68Y
(Seal)

-Borrower

-Borrower
(Seal) (Seal)
-Borrewer -Borrower

MULTISTATE CONDOGMINIUM RIDER - Single Family - Faneie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/9%0
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MFCD2061-10/91 6904932




