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THIS MORTGAGE ("Seccurity Instrument”) is given on
The Mortgagor is JAMES E. WEBB; ROBERTA WEBB, HUSBAND AND WIFE

_ - . DEPT-01 RECOROING $27.50
whoss address iv - 3508) BIROENOOD DR e . THO0LL TRAN 8721 12/15/93 11519700
= , . #4473 ¢ —OZB—025711

. X X ¥ -
{"Borrower(s)”"). (qut’;( S%gyrq;ry !&%ﬁiﬂggﬁﬁs given to

AIM MORTGAGE, INC.
which is organized and existing und<r the laws of UTAH , and whose

address is 4250 WEST 5415 SCJIH
BALT LAKE CITY, UT #84lils {(*Lender™). Borrower owes Lender the principal sum of

FIFTY-EIGHT THOUSAND FIVE HUWLRED TWELVE AND 00/100
Dollars (U.S. § 58,512.00 ). This debt is evidenced by Borrower's note dated the same date as

this Security Instrument (“Note™), which provides for ronthly payments, with the full debt, if not paid earlier, due and peyable on
DECEMBER 1, 2023 . 'This Security Instrument secures to Lender: (1) the repayment of

the debt evidenced by the Note, with interest, and all rencwis. extensions and modifications of the Note: (b) the payment of all other
sumis, with interest, advanced under Paragraph 6 to prolet the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instruisent and the Note. For this purpose, Borrower does hereby

morigage, grunt and convey to Lender the following describso nrorerty located in

COOK

County, lllinois:

LOT 767 IN HAZELCREST HIGHLANDS 14TH ADDILYO{, BEING A SUBDIVISBION OF
PART OF THE NORTHWENST 1/4 OF SECTION 26 ANO PART OF THE SBOUTHWEST 1/4
OF SECTION 26, ALL IN TOWNSHIP 36 NORTH, RANst13. BAST OF THE THIRD td
PRINCIPAL MExIDIAN, ACCORDING TO THE PLAT THERYFORE RECORDED AUGUBST 7,
1968 AS DOCUMENT NUMBER 20576642, IN COOK COUNTY, ILLINOIS. .

PIN 28 26 124 020
0302573

5, (2
o L

HAZEL CREST

which has the address of 3608 BIRCHWOOD DRIVE

{Suest] 1)
1L 60429 ("Property Address®);
(Zip Code)

{5tel
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forepoing is referred to in this Security Instrument as the "Property™.
RORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to morigage, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generully the title to the Property against all claims and demands, subject to any encumbrances of record.

FHA-82116 (5/91)

Laser Forms Inc. (800) 444-3565 Page 1 of & Initiale: —— ﬁ/(} LIFT #92116 B/9*




UNIFORM COVENANTS, LQJN °F"I“€%J an g@.@ P Y !
1. Payment of Principal, Inferest and Cate Charge, " BofT sh y witen the principal of, and interest on, the debt

evidenced by the Note and late charges due under the Note.

2. Maonthly Payments of Taxes, Insurunce and Other Chargtes. Borrower shall include in each monihly payment, iogether
with the principal and interest s set forth in the Note and any Jate charges, an installment of any (a) taxes and spocial asseaiments
fevied or to be fevied ugninst the Property, (b) leasehold payments or graund rents on the Property, and (¢) premiums for insurance
required by Paragraph 4.

Each monthly instaliment for items (a), (b) and (¢} shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be sccumuiated by Lender within a period ending one month before an item would become
delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and {c) before they become delinquent.

If at any time the total of the pauyments held hy Lender for items (a), (b) and (c) together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of puyments
required 10 pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (¢} is insufficient fo pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.

As used in this Securily Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designes,
In any year in which the Lender must pay & mosigage insurance premium to the Secretary, euch monthly payment shall also include
either: (i) An installment of the annual mortgage insurance preminm to be paid by Lender to the Secrotary, or (ii) a monthly
churge instead of a morteage insurance premium if this Security Instrument is held by the Secretery. Each monlhly instaliment of
the mortgage insuransd premiwm shall be in an amount sufficient to accumulate the full annusl mortgage insurunce premium with
Lender one month prior W the date the (ull annual mertgage insurance premium is due to the Secretary, or if this Security Instrument
is held hy the Secretary{ erch monthly charge shall be in an smount equal to one-twelfth of one-half percent of the outstanding
principul balunce due on the Hote.

It Borcower tenders to LoOder the full puyment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remain’oe) for all installiments for items (a), (b) and (¢) and any mortgage insurance premium insialiment
that Lender has not become ubligar-Goto pay fo the Secretary, and Lender shall promptly refund any excess funds to Borrower.
linmediately prior 1o B foreciosure sals of the Property or its scquisition by Lender, Borrower’s account shall be credited with any
balance rematning for all instuliments Foritems (a), (b) and (c).

3. Application of Payments. Al puymanis under Paragraphs | and 2 shall be applied by Lender as follows:

Figst, to the mortgage insurance premiur tc bo.paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, 1o any laxes, special assessments, lessennld payments or ground rests, and fire, flood and other hazard insurance
premiums, as required;

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the Noiz;

Fi‘th, to late charges due under the Note.
4. Fire, Flood and Other Hoznrd Insurance. Borriiver shall insure all improvements on the Property, whether now in

existence or subsequently erected, against any hazards, casualtivs, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintsined in the amounts ard fo. the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or suisayuently erected, against loss by floods to the extent required
by the Secretary.  All insurance shall be carried with companies apptavod by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, radn a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by wvil.) Lender may make proof of loss if not made promptly
by Borrower. Euch insurance company concerned is hereby authorized ar.d uirected to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of thi irgurance proceeds may be applied by Lender, at its
oplion, either (a) to the reduction of the indebtedness under the Note and thiz-becurity. Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to th resiorstion or repair of the damaged Property.
Any application of the proceeds 1o the principal shall not extend or postpone the due Uste ¢4 the monthly payments which are refarred
to in Paragraph 2, or change the amount of such payments. Any excess insurance pioiecds over an amount required to pay all
outstanding indehtedness under the Note and this Security Instrument shall be paid to ths eriity legally eatitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Proper'y that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, snd use the Property as Borrower’s principal residence within sixty dave afier the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for £¢ least one year afler the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Bonowir or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating Cir_umstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to detcrivrete, reascnable wear
and tear excepted. Lender may inspect the Property if the Propesty is vacant or abandoned or the loan is in defanlt. Lender may
tnke reasonable action to protect and preserve such vucant or abandoned Property. Borrower shall also be in deivlt if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender {or Jailed to provide
Lender with any materiaf information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehald, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the puyment. If failure 1o pay wouid adversely affect Lender's interest in the Property. upon Lender's
resquest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perforn any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as & proceeding in bankruptcy, for condemnation or to enforce [aws or regulations), thea Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2,

Any amouats disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Sequrity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediantely due and payable.

7. Condemnution. The proceeds of any award or claim for damages, direct or consequeatial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnatior, are hereby ussigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
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the proceeds to the principal %UHNQ)E‘EJ |C|I Al.lubb QQB‘M’“"" ‘““ refefred (o in Paragraph

2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Deht.
(n) Defuult. Lender may, except us limited by regulations issued by the Secretury in the case of payment defaults, require
immediate payment in full of ali sums secured by thig Security Instrument if:
(iY  Borrower defasiis by failing to pay in {ull xny monthly payment roquirsd by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, t¢ perform any other abligations contained in this Security
Instrument.
{b) Sale Without Credit Approval. Lender shail, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
¢i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
{iiy The Properly is not occupisd by the purchaser or grantee as his or her princips! residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of
the Secretary.
{c} No Waiver. If circumstances occur that would perinit Lender to require immediate payment in full, but Leader does not
require such rayments, Lender does not waive its rights with respect to subseqiient events.
{d) Regulaiioi nf HUD Secretary. In many circumstances regulations issusd by the Secretary will limit Lender's rights,
in the case of prymant defuults, to require immediate payment in full and foreclose if not paid. This Security Instrument
does not suthorizt & crleration or foreclosure if not permitted by regulations of the Secretary.
(¢) Morigage Not nsured. Borrower agrees that should thia Security Instrument and the Note secured thereby nat bo
eligible for insurance Uride” the National Housing Act within 60 D AYS from the date hereof, Lender may,
at its option and notwithstzading anything in Paragraph 2, require immediate puyment in full of all sums secured by this
Security Instrument. A writien statement of any suthorized agent of the Secrelary dated subsequent to
60 Days from the date hereof, declining to insure this Security Instrument and the Note
secured therehy, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option may not
bhe exercised by Lender when the undvaitability of insurance is solely due to Leader's failure to remit a mortgage insurance

premium to the Secretary.
10. Reinstatement. Borrower has a right to e reiastated if Lender has required immediate payment in full because of Borrower's

failure to pay an amount due under the Note or 1iiis Seourity Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Barswer shall tender in 4 lump sum all amounts required to bring Borrower's
sccount current including, to the extent they are obligat ora of Borrower under this Security Instrument, foreclosure costs and
reasonuble and customary attomneys® fees and expenses pronarly associated with the foreclosure proceeding. Upon reinstaiement
by Borrower, this Security Instrument and the obligation:, that. it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required t peimit reinstatement if: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within two year. immediately preceding the commencement of a current foreclosure
proceeding. (i1) reinstatement will preclude foreclosure on differen; grounds in the Riture, or (iii) reinstatement will adversely affoct
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearunce By Lender Not a Waivel, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lin-er to any successor in interest of Borrower shall not
operate 10 release the liability of the original Borrower or Borrower's succesror ‘n interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for pe inent or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the origins: Burrower ar Barrower's successors in interest.
Any forbenrance by Lender in exercising any right or remedy shall not be a wuiver of or preclude the exercise of any right or
remedy.

12.” Successors nnd Assigns Bound; Joint and Several Liability; Co-Signers, Tlie covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, svlsjerd to the provisions of Paragraph 9.b.
Borrower’s cuvenants and agreements shall be joint and several. Any Borrower who co-siga) inis Security Instrument but does not
exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interes! in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay Ihe sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbea or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by geliveiing it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed tr the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in tiis Gecurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability., This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is lucated. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such contlict shall not affect other provisioas of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Barrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall cotlect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower, This assignment of rents constifutes an sbsolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the suns secured by the Security Instrument; (b) Lender shail be entitled to collect and receive all
of the rents of the Property; and (c) sach tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on

Lender's written demand to the tenant,
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Parwgraph 16.

Lender shall not be required (o enter upon, take control of or maintain the Property befors or after giving notice of breach to
Borrower. Huwever, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shail not cure or waive any default or invalidate any other right ar remedy of Lender. This assignment of rents of the Property shall

terminuate when the debt secured by the Security Instrument is paid in full.

11462080
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NON-UNIFORM COVENANEJ MWJ:‘HM:r Aot an ugn
17. Foreclosure Procedured r ireslim, nes/Phrug 9, Lender may foreclose this

Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
pravided in this Parngraph 17, including, but not limited to, reasonable attorneys® fees and costs of title evidence.
8. Releuse. Upon payment of all sims secured by this Security Instrumont, Lender shall releass this Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs,
19. Waiver of Homestend, Borrower waives all right of homestoad oxemption in the Property.

Riders to this Security Instrumcid. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of e ich such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as/it the rider(s) were a part of this Security {nstrument. [Check applicable box(es}]

D Condominium Rider I _ Growing Equity Rider D Planned Unit Development Rider

D Graduated Payment Rider D Otnrc [ Specify]

BY SIGNING BELOW., Borrower accepis and agrees (0 the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,

P o ow say A
Lot L lebsto

7 £

=P Ok i

[Space Batow This Line For Ack

- Q—:DD\Gounly - H

STATE OF ILLINOIS, COOR
9\ a Notary Public in and for sa’C county and state,

Lo A uopee
do hereby certify that JAMES E. WEBB; ROBERTA WEBB, HUSBAND AND WIFE
» personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as ARE free and voluntary act, for the uses and purposes therein

set forth.
&&V\S' day of\(\Q b \\Q\Qki

Given under my hand and official seal, this

19 . ~

j88i : nOFFICIAL SEAL"

My Commission egpires: \ancy SHEMING
Nowery Public, Siate of {llinols

My Commission Expires V/8/95
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