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HICAGO, IL 60630

RECORD AND RETURN TO:
BOX 199
JEFFERGON STATE BANK y

of
5301 WEST LAWRENCE AVENUE pu
CHICAGO, TLLINOIS 60630 ! 03025716

[Space Above This Lise For Recording Tieial

MORTGAGE

1431065

THIS MORTGAOCE ("Securi’y Instrument®) is givenon DECEMBER 7, 1993 . The mortgagor is

PATRICK J. MARREN i
AND LUANN M. MARREN, AXN LUANN M. ROBERTSON, HIS WIFE

(*Borrower*). This Security Instrument is giveu s . DEPT-01 RECORDING 835,50
JEFFERSON STATE BANK . THIOLL | TRAN B721 12/15/93 41120200
672§ #-03-D2571
(DOK COUNTY ‘RECORDER =

which is organized and existing under the laws of THE STZT). OF ILLINCIS "7 and whote
address is 5301 WEST LAWRENCE AVENUE

CHICAGO, ILLINOIS 60630 ° "v.ender*), Borrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND SIX HUNDRED -

AND 00/100 S Dollars (U.S. $ 109,600.00 ),
Thig debt is evidenced by Borrower’s ‘nole dated the same date as this Securicy Instrument ("Note*), which provides for
monthly payments, with the full debt, if not paid carfier, due and paysble on  J"WUARY 1, 2024 =
This Security Tnstrument secures to Lender: (a) the répayment of the debt evidenced by th Nots, with interest, und ali reaewls,
extensions and modifications of the Nots; (b) the payment of all other sums, with intsrest, advanced under piragraph 7 fo
protect the security of this Security Instrument; and (c) the performance of Borrower's covznants and agreements under this
Security Instrument and the Note. For this puirpose, Borrower does hereby mortgage, grant and j‘onv>y to Lender the following
described property located in COOK o ‘ ‘ County, Tllinolk;
LoT f8ER 254 IN BREMENTOWNE ESTATE UNIT NUMBER 3, BEING.a SUBDIVISION
OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THEREOF RECORDED NOVEMBER 10, 1969 AS DOCUMENT 21009282, IN COOK

COUNTY, ILLINOIS.

27-24-105-019

. P LR R

which has the sddress of 7748 WEST 161ST STREET, TINLEY PARK Street, Chy ,
Ilinois 60477 2 Cote  {*Property Address");

DFs 1090
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' Propedy insured against lons by fire, hazards included within the termy "extended covérnge” and any othor hazards, including
floods or flooding, for which Lender mqmm insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall he choson by Borrower subject (o Lander's approval
which shall ot be unreasonably withheld. If Borrower fails to maintain coverage deacribed above, Lender mey, st Lander’s
option; obtuint coverage to protect Lender's righty in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shzll include » standard mortgage clause. Lender
shall have the right to hold the policies and renewsls. If Letider roquires, Borrower shall prompaly give to Lender all receipts of
paid premiums and renewad notices. In the event of lbes, Borrower shal) give prompt nohcewlbeinﬂmnce wricrmd Lender.
Leader may make proof of loss if not made prompily by Bosrower.

Unless Lender and Borrower othiorwise agree in writing, insurance proceeds shall be applied to restoration or repir of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. IF the restoration or
repair is not economicaltly feasible or Lander's security would be fessened, the insuranice proceeds shall be spplied to the sums
sectred by this Security Inatrument, whether or not thes due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not snswer within 30 days & notice fromr Lander that the insnrance carrier has offetod to seitle a olalm, then
Leader may coflr<t the insurance proceeds. Lander may ‘use the proceeds to repair or restore the Froperty or (o pay sems
secured by this Secur’:v Instrument, whether or not then due. The 30-day period will begin whea the notice is given.

Unless Lender rnd Borrower otherwise agree in writing, ay application of proceeds to principal shall not extead or
po@mﬂmdnedﬂeo’.’tbsmmhly paymesits referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Proany is scquired by Lender, Borrower’s right to any insursnce poficies and proceeds resulting from
damage to the Property prior ¢, th. acquisition shalf passiol.endoraotheextemoﬂhemm secured by this Security Instrumem
tmmadiately prior to the acquisitior.. '

6. Occupancy, Preservation, Ma‘iisnance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use “e Property as Borrawer's principal residence within sixty day« after the execution of
this Security Instrument and shall continue tr; acvupy the Property as Borrower's principal residence for st least one yoar afier
the date of occupancy, unless Lender otherwiss rgives in writing, which consent shall not be urreasonably withheld, or unless
extenuating circumsiances exizt which are beyusd Borrower’s control. Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate, or conuni’ wuste on the Property. Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begun th=:in Lender's good faith judgment could result in forfeiture of the
Propetty of otherwise materially impair the lien created by ‘his Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, 5y _susing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prechudes forfeiture of ibe Borrower's interost in the Propérty or other material
impeirment of the lien created by this Security Instrutént or Lender®. rocurity interest. Borrower shzll also be in default if
Borrower, during the loan application process, gave materiglly false or isa.crrate information or statements to Lender (or failed
to provide Lender with any materia! information) in-comnection with the ioan eidlenced by the Note, mcluding, but not limited
(o, representations concerning Borrowes’s occupancy of the Property as s prinvipal rasidence, If this Security instrument is on a
loaschold, Borrower shall comply with all the provisions of the lease. If Boroiver aoquires fos title toll:erpeﬂy the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing. ‘

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the >ovenants andagmmnts
this Security Instrument, or there is a legal proceeding that may significantly affect Lender': rights in the Property (such
procesding in bankruptcy, probate, for condemnation or forfeiturs or to enforce Isws or regulations), then Lender may do
pay for whatever is necossary to protect the valus of the Property and Lender's rights in the Ficjerlv . Lander’s actions mey
include paying any sums secured by s lien which Has priority over this Security Instrument, sppeiring in court, payi
reasonable sttorneys® fees and entering on the Property no make repairs, Aithough Lender may take action under t.h:s pars

7, Lender does not have ta do so.
" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terins of payment, these amounts shal] bear interest from the
date of disbursement at the Note rate and shni! be payable, with interest, upon notice from Leader to Bomwu- mqmg
peyment. '

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintein the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obtain coverage substantinily equivalent 1o the morigage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance pmvnously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance covetage is not available, Borrower shall pey to Lender vach month s sum aqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceased to
be in effect. Lender will accept, use and relain thess payments as 8 loss reserve in heu of mortgage insurance. Loss mg
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is 5ol or transferred (or if a beneficial interest in Borrower is sold or transfeered and Botrowler is Aot s natural person) without
Londer's prior written consent, Lender may, &t its option, bequire immedinle payment in full of i suma secured by this
Security Instrument. However, this option shall not be exercised by Lender if exorcise is prohibited by fedoral inw as of the date
of this Security Instrumens. ‘ ‘

Tf Londer exescises this option, Lendor shall give Borrower notice of scceloration. The notice shall provide a period of not
foss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails fo pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without furthet notica or demand on Borrower.

18. Borvawer's Right to Refnatate, 1f Borrowor meets certain conditions, Borrower shall have the right to have
enforcement of this Sécurity Instrument discontimisd at aty time prior to the enrlier oft (a) § days (or mich other period as
applicable law may specify for reinstatsment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Inatrument. Those conditions are that Borrower: (&) pays
Lendor all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occtirrad; (b)
cusea any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but ne: lipiited to, reasonable attorneys’ fees; and (d) takes such action as Lender mxy reasonably require to assure
that the lien of this Sacarity Instrument, Lender's rights in the Property and Borrower's obligation to pay the suma secused by
this Socurity Instromeet shall continue unchanged. Upon reinstatement: by Borrower, this Security Instrument and the
obligations secursd heretv 721l remaia fully effective as if no accelerstion had occurred. However, this right to reinstate shall
not apply in the case of acceieridion undes paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mo.s times without prior notice to Borrower, A sale may result in & change in the entity (known
as the “Loan Servicer”) that collects mont)v.payments due under the Note and this Security Instrument. Thero slso may be ono
or mote changes of the Loan Servicer unseisted 1o » sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordas ce with paragraph 14 above and applicable law. The notice will stale the aame and
addreas of the new Loan Servicer and the addrers 1» which payments should be made. The notics will aiso contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not osuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shaii not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Ti:e praceding two sentences shall not apply to the presence, usb, or
storage on the Property of small quantities of Hazardous Subscanzes that are generally recognized to be appropriate to normal

residential uses and to maintenance of the Property.
Borrower shall promptly give Lander written notice of any investig:iion, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Proper'y and any Hazardous Substance or Environthenlal Law - .

of which Borrower has actual knowledge. If Borrower leams, or is nolitied by wny governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Prupertv is necessary, Bosrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defiaer) as toxic or hazardous substances by
Btrvironmenta! Law and the following substances: gasoline, kerosene, other flammasle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, ant’ radioactive materials, As uséd in
this paragraph 20, *Environmental Law* means federal laws and laws of the jurisdiction whe/e e Property is located that
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower’s breach
of any covenant or agreement in this Security Instrumeut (but not prior to acceleration under pircraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() n date,notlmtlnn%daysfmthedptevth_emﬁoeisgivento Borrower, by which the default must be cured; and
(d) ihat Pailure to cure the default on or before ihe date specified in the nofice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defesise of Borrower 1o acceleration and foreciosure. If the default is not cured on
or before the date specified in the notice, Lehder, af iis option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited o, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrawer, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead sxemption in the Property. Porm ao°1" ;‘!';3
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{1 Year Treasury Index - Rate

THIS ADJUSTABLE AATE RIDER is made this 7TH dsy ot DECEMBER , 18 93 Landis
inecrporated into and shall be deemed to amend snd suppiemsent the Mortgsge, Desd of Trust or Security Dead (the
*Seourity Instrument”) of the sema dste given by the undersigned ithe “Borrowsr”) to sscure Borrower's Adjustabie Rate

Notse {the “Note”) to
JEFFERSON STATE BANK
{the “Lender*) of the same date and cavering the property described in the Sscurity Instrument and located ot

7748 WEST 161ST STREET, TINLEY PARK, ILLINOIS 60477

{Property Audress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENTY. THE NOTE LiMITS THE AMOUNT THE BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL ¢ OVENANTS. In addition to the covenants and sgreements mads in the Seourity Instrument, Borrower and
Lender further Luve rant and agree as follows:

A. INTEREST RAYZ AND MO@THLY PAYMENT CHANGES
Thae Note providas Po. ». initial interest rate of
the monthily payments, = s~lows:

4. INTEREST RATE AND ACJTHLY PAYMENT CHANGES

4 .5000 %. The Note provides for changes in tha interest rate and

{A} Change Dates
The interest rate | will pay may cl anc cn tha first day of JANUARY 1 ,1995 | and on thst day
svary 12th month thereafter. Each date on which my interest rate could change is called & *Changs Date.”

{8) The Index
Beginning with the tirst Change Date, my nt.rast rate wili be based on an index. The “Index” is the woskly sverage

yiaid on United States Treasury sscurities adjusied to'a constant maturity of 1 year, as made svaitable by the Federal
Aessrve Board. The most recent index figure avail s as of the date 45 days befors each Change Date is called the

*Current index.”
If the index is no longer svallabis, the Nots Holller w/ill choose 3 new index which is based upon compsrable

information. The Note Holder will give ms notice of this ehuira 0 3 02’ )
v71¢

{C) Calculation of Changes
Bafore each Changs Date, the Note Holder will calculats my new int.rest rate by adding TWO AND
THREE FOURTHS percentage points{ 2.750C 7 r)) to the Current Index. The Nots Holder will then
round the result of this addition to the nesrest one—asighth of one perci~age point [0.125%). Subject to the limits stated
in Saction 4D} below, this rounded amount will bs my new interast rate until ine next Change Date.
The Nota Holder will then determine the amount of the maonthiy payment tha? would ba sufficient to repay the unpaid
principal that § am sxpected to owe at tha Change Date in full on the maturity dut: ot my new intarest rate in substantially

eaqus) payments. Thae result of this calculation will be the new amount of my monitly Zaymant.

{D} Limits on Interast Rate Changes _
The interest rate ) am required to pay at the firat Change Date will not be groater than 6.5000 % orlese than
2.7500 % Thereaftar, my interest rate will never be inocressed or decr_s-8d on sny single Changs

Date by more than two percentage points {2.0%) from the rate of interest | have basn payig fr the preceding twelve
months. My interest rats will never be greater than 10.5000

{E) Effective Dates of Changes
My new interest rate will hacoma sffeotive on each Changs Date. | will pay the amount of my new (aanthly payment

beginning on the tirst monthiy psyment date after the Change Date until the amount of my monthiy payme:t changes agsin.

(F}) Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes in my intersst rate and the amount of my monthly

payment before the sffective date of any changs. The notice will include information required by law to be given me and
aiso the title and telsphone number of a person who will answer any question ! may have regsrding tha notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. (f ail or any part of the Property or sny

interest in it is sold or tranaferred {or if & bamﬂeill intereat in Borrcwor is sold or transferred and Borrowsr ja not [
natural person} without Londar's priar written com-nt, Lender may, st its uptlon, reaquires immediate payment in full of all
sums sacured by this Security lnstrument. . Howwor, thla option shall not be exsrcised by Lender if exercise is prohibltod
by federsl law as of the dats of this ‘Security Instrument. Lander alsc shall not exercise this option if: (s) Borrower causes
to be submitted to Lender information raquired by Lender 10 svaluate the intanded transferae as if a haw (Gan ware being
made to ths transferes; and (b} Lcndor rmonably detarminas that Lendsr's security will not bs impairad by the losn
assumption and that the risk of & breach of any covensnt or agreamant in this Ssourity instrument is acseptable to Lender.

MULTISTATE ADJUﬁAN.E RATE RIDER—ARM 5—2-8Single FamBy—Fannis Mas/Freddis Meo Liniform Jastrument DPS 408

Porm3111 3/08
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