- UN O habol 51 ML.s € O B XYuinen: o200

G302
THIS MORTGAGE is made this 10th day of December 1993 , batwean the Morigagor,
HARDLD 1. ROBINGON, SINGLE AND NEVER MARRIED, .
hersin “Borrowet”), and tha Mongagoe,

of

a corporation organized and existing under the laws of Binols whose address (s 1700 . WOOLFIRLDAD -BTR 200, .
—.SCHAUMBURG, ILLINOIS 90173 : {hetein "Landsr}.
Whereas, Borrowes 18 indebted to Lendar in the principal sum of U.S. § 58,000.00 + which indebisdnaess is
wsvidenoed by Borrowsr’s note dated December 10, 1993 and sxtensions and rensawals thersof (heisin “Note™},
providing for monthly instaliments of principal and intersst, with the balance of Incebtedness, if not sooner paid, due and paysbleon

January 1, 2008 ;
To Sscure to Landes the repaymaent of the Indebtadness avidenced by the Nots, with interest thereon; the payment of all other sums,

with (nterest thereon, advanced In accordance herewlth 10 piotect the security of this Martgage; snd the psrformance of ths covenants and
agresments of Barrowsr herein contsined, Borrower does harsby mortgage, grant and convey to Lender, the following described property

, State ot Minola:

tocated in the Caunty of COOK

LOT 46 AN THE BAST 5 FEET OF LOT 45 IN BLOCK 10 IN LAMBERT TREE'S
SUBDIVIS’ON OF THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 14,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUPTY, ILLINOIS.

PIN #16-14-108-025
DEFT-01 RECBRDING

$29.00
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which has the address of 3908 W. GLADYS
[Street]

Hiinois 50824 (herein “Property Address”};
(Zp Cods}

Together with all the improvements now of hereatier srected on the property, and ai sasemsents, fiahts, appurtenances and rents, all of
whioh shall be desmed o be and remain & part of the property coversd by this Morigage; and il o7 the Toregoing, topether with weid
property (or the laasehold estate i this Mortgage Is on & laasshoid) are heralnafter referred 1o as the “Prop aty.”

Borrowsr covenarnts that Borrower is lawtully seized of the estate hersby conveyed and has the sight 1o.17.9(1gags, grant and convey the
Property, and that the Property is unancumbared, except for sncumbrances of record, Borrower covenanis mat Pacower warrants and wit]
detend generally the titis to the Property against all claima and demancis, subject to enoumbrances o record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Lats Charges, Borcower shall promptly pay when dus the priz.oir a\ of and] Iintsresat

on the debt svidenced by the Note and any prepayment, lata chasges and other charges due under the Note.

2 Funds for Taxes and Insuranocs. Subject to sppiicable law or & written waiver by Lendes, Borrowsr shall pay 0 Lei:d. vn the day
frerein “Funde®) Squil 1O one-

monthly payments of principal and interast asa payable under the Note, until the Note is paid in huil, » sum
} " vants, it any) which may attain

twelith of the yearly laxes and assessments (including condominium and pisnned unit o P
priority over this Morigage and ground rents on the Property, if any, pius one-tweifth of yeardy premium instaliments for hazard ingurance,

plus one-twelith of ysarly premium Instaliments for moctgage insuranos, if any, aii as ressonabiy estimated initially and from tims %o time by
Lendar on the basis of assessments and bills and reasonable sstirmates thereof. Bomrower shall ot be obfigated fo make such payments of
Funds to Lender 10 the sxtent that Borrower makes such payments (o the hoider of & prior morigage or deed of trust if such holder Is an

institutional lender.

HBo«owpayaFundawundor,mFund:ahdlbchaldlnmlmuwﬁonmmpoduuwooumlofwhhhanmwnrmmbyu
Federal or stats agency {including Lander If Lendar Is such an institution). Lender sheil spply the Funds to pay said taxss, assessments.
insurance premiums and ground rents. Lender may not chaige for 3¢ holding and appiving the Funds, analyzing said account or veritying
nndoompmnguldmuamcmsmdbml,unlmhndumao«mmmmmu&ndsmwmmmmmdumm
such & charge. Borrowsr and Lendsr may agres (n writing at the time of exscution of this Mortgage that interest on the Funds shall be peid
to Borrower, and unless such agreement is mades of appiicable law requises such interest t©© be paid, Lender shall not be required 10 pay
Botrower any interest or earnings on the Funds. Lender shall give to Borrowss, withoul charge, &n annual acocunting of the Funds showing
credits and debits to the Funds and the purposs for which sach debit to the Funds was made. The Funcis are pledged as additional security

for the sums secured by this Morgage.
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it the amount of the Funds held by Lender, togsther with the future monthh- installments of Funds payabie priot 1o the due dates of taxes,
ssssssmants, insurance premiums and ground rents, shall excesd the amourd requited to pay said 1axes, assessments, insurance

ptemiums and ground rents as they fall due, such sxoess shall be, st Borrower’s option, sither promptly repaid to Boitower or credhed 1o
Borrowser on monthly instaliments of Funds. i the amount of the Funds hetd by Lendar shall not be sufficient 10 pay taxea, asssssments,
tneurance premiums and ground rents as they fall dus, Borrowst shall pay (o Lender sny amount nscessary 1o maks up the deficienoy in ons
of MOIe payments as Lendsr may require.

Upaii paymaent in full of all sums seouisd by this Mortgage, Lender shall promptly refund to Borrowst any Fundas heiti by Lende:  # under
paragraph 17 hereo! the Propsity is sold or the Property is otherwise scquired by Lendst, Lender shall apply. no later than immediately priof
1o the sale of the Property or lis acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums

secured by this Mortgage.
3, Application of Payments. Unless applicabls law provides otherwise, all payments received by Lender under the Note and paragraphs 1

and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower under paragiaph 2 hereof, then lo
interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrowsr shall perform all of Borrowsr’s obligations under any mortgage. deed of
trust or other seourity agresment with a ilsn which has priority over this Mortgage, including Borrowsr's covenants to make payments when
due. Borrower shall pay or cause to be pald all taxes, assessments and other charges, finet and imposhions attributable to the Property
{"Property Taxes®) which may attain a priority over this Mortgage, and lsasshold payments or ground rents, if any. In the svent Borrower fails
to pay any dus anc oayable Property Taxes, Lender may, in its sols discestion, pay such thaiges and add the amounis thereoi to the
prinoipal amount of the Io2n ssoured by the Security instrumant on whioh interast shall acorus at the contract rate set forth in the Note

8. Harard Insurance, dor.ovor shall keep the Improvements now sxisting or herenfter srected on the Proporty insured againsi loss by fire,
hazards included within th= e “extended coverage”, and such other hazards as Lender may requite and in such amounts and for such

periods as Lender may requ'.c.

The insurance carrier providing 4 & ".»rancé shall be choseri by Borrower subieci 1o approval by Lender. piovided, thal sucti approval shalt
not be unreasonably withheld. In Zae < ent Borrowss falls to maintain hazard insurance (including any required flood insurance} in an
amount sufficient to satisly all indebic dnses. fees, and charges owed Lender (in addition 1o payment of all lisns and charges which may
have priority over Lander’s interest in Uie property), Lender may, in P i : 7, obtain such Insurance naming Lender as the sole
bensficlary (single interest coversgs). Lender me/ e~d any premiums bajd’ for such insurance to the principal amount of the loan sacuted by
this Security instrument on which interest shall 3 crue al the contract rate set forth in the Note. All insurance policies and renewals thereof
shall be in a form acceptabls to Lender and thall Incl.de o standasd mostgags clause in favor of and in a form acceptable 10 Lender. Lendes
shall have the right to hold the policies and renewals herect. subject to the terms of any mortgage. deed of trust or other security agresment

with a llen which has priority over this Morigage.
in the svent of loss, Borrower shall give prompt notice to the it su'ance carrier and Lender. Lender may make proof of loss if not made

promptly by Barrower,

H the Property is abandoned by Borrower, or Il Borrowsr fails to re ,pond.» Lende: within 30 days from the date notice is maited by Lender to
Botrowst that the insurance carrier offers to settie a claim for insura 100 Lt enefits, Lender is authorized to ooliect and apply the insurance
procesds at Lender’s option sither to restoration or repair of the Propen;-oric the sums ssecured by this Mortgage.

8. Preservation and Malntenance of Property; L shoids; Condomuab a2; PL d Unit Develop Borrower shall keep the
Property in good repair and shall not commit waste or psrmit impairmern: o7 deterioration of the Property and shall comply with the
provisions of any leuse if this Mortgage is on a leasehold. f this Morigage is or a ¢ nit in & condominium or a pianred unit devesiopment,
Borrowes shall perform all of Borrower's obligations under the declaration or covei.s7 @ Sreating or governing the condominium or planned
unit developmaent, the by-laws and reguiations of the condominium or pl d unit dew.J-ment, and constituent documents.

7. Protection of Lender's Security. if Borrower falls to perform the covenants and agreem ais ~ontained in this Mortgage, or if any action
of procesding is commenced which materially affects Lender's interest in the Property (inclu fing w’ihout limitation), then Lendes, at Lender's
option, upon notice to Borrower, may maks such appearances, disburse such sums, inoludinz, riaconable attoineys’ fees. and take such
action as s necessary to protect Lender's interest. H Lender required morigage insurance as a conridz '~ of making the ioan secured by this
Morigage, Borrower shall pay the premiums required 10 maintaln such insurancs In effect until suc’. ima as the requirement for such
Insurance terminates in accordance vith Borrower's and Lender's written agresment or applicable law.

Any amounts disbureed by Lender pursuant to this paragraph 7, with interest thereon. at the Note rate, shall be come additional indebtsdness
of Borrower seoured by this Morigage. Unless Borrower and Lender agres to other terms of payment, such amorints shall be payabie upon
natice from Lender to Borrower requesting payment thereol. Nothing contained in this paragraph 7 shall requirr Lsnder to incur any

sxpenss Or take any action hereunder.
8. inspection, Lendesr may make or cause to be made reasonable entries upon and Inspections of the Property, proviies. that Lendes shalf

glve Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's inferest in the Pripe.ty.
9. Condemnation. The proceeds of any award or olalm for damages, direct or conssquential, in connection with any condsmactisn or cthes
taking of the Property, or part thereo!, or for conveyance in ileu of condemnation, are hereby assigned and shall bs paid to Lenaer, subjact to
the terms of any morigage, deed of trust or other security agrsement with a lien which has priority over this Morgage.

10. Borrower NHot Released; Forbearance By Lender Not a Walver. Extension of the time tor payment o modification of amortization of
the sums secured by this Mortgage granted by Lender to any successor in Interest of Borrower shall not operaie to release, in any manner,

" the liabliity of the original Borrowsr and Borrowes's successors in interest. Lander shall not be required 1o commence procesdings against

such successor or refuse 10 sxtend time lor payment or otherwise MmodHy amortization of the sums sacured by this Mortgage by rsason of

' any demand mads by the original Borrowsr and Borrower's successort in interest. Any forbsarance by Lender in exercising any right or

remedy hereunder, os otherwiss afforded by applicable law, shail not be a waiver of or preciudie the exercise of any such right of remedy.

11. Sucosssors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall bind,

and the rights hereunder shall Inure to, the respective sucosssors and assigns of Lender and Borrower, subject to the provisions of paragraph
18 hersof. All covenants and agresments of Borrower shall be joint and several. Any Borrower who ©o-signs this Mortgage. but does not
execute the Note, (a} is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property 1o Lender under
the terms of this Morigage, (D) is not personally Habis on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other ascommodations with ragard to the terms of this Morngape o1 the Note
without that Borrawer's consent and without releasing that Borower or moditying this Mortgage as to that Borrowsr's interest in the Property.
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12. Notice, Except for any notice required under applioabls law to be given in another manner, (&) any notice to Borrower provided for in
this Mortgage shall be given by deilvering it of by malling such notice by certified mall addressed to Borrowsr at the Property Address or at
such other address as Borrower may designate by notice 1o Lender as provided hersin, and (b) any notice 10 Lender shall be given by
centitied mall to Lenger's address stated herein or to such other address 88 Landor may designste by notice 10 Borfower ae provided herein.
Any nokios prowided for in this Morigage shall be desmad io have been given to Barrower or Lander when given in the manner designated
herein,

13. Gaverning Law; Severabllity, The state and iooal laws applicable 10 this Mortgage shall be the laws of the |urisdiction In which the
Proparty is located. The foregoing santence shail not limit the applicabliity of Feceral law to this Mortgage. In the svent that any provision or
clause of this Mortgage or the Note conflicts with apolicable law, such conflict shall not atfect other pravisions of this Morigage or the Nots
which can be given sttect without the conflicting provision, and to this end the provisions of this Mortgage and the Nots are deolared 1o be
ssverable. As used herein, "oosis”, “expenses” and "atiorneys’ fees” Include all sums to the extent not prehibited by spplicable law of limited

herein.
14. Borrower’s Copy. Borrower shal! be furnished & conformed copy of the Nots and of this Mortgage at the time of execution or after

recordation hereof.

18. Rehabilliation Loan Agreement. Borrower shall fulfill al! of Borrowsr's obligations under any home rehabiiitation, improvement, repair,
or other loan agresment which Borrower snters into with Lender. Lender, at Lender's optian, may require Borrowsr to axecuts and deliver to
Lender, in a form acceptable to Lender, an assignment of any rights, ciaima or defenses which Borrower may have against pasrties who
supply labor, materials r vsrvices In connection with improvemaents made o the Property.

16. Transter of the Proyerty or a Beneficial intersst In Borrower. i all or any part of the Properly or an interest thereln is soid or
transterred by Borrower {7.r H.2 beneficial Interest in: Borrower ie e0id or ransferred and Borrower is not & natural person or persons but is a
ocorporation, pantnership, tru vt r. rther legai entity} without Lender's prior written consent, exokuding (a} the creation of a lien or sncumbrance
subordinate to this Security Ir.tru nem which does not reime to a transfer of rights of cooupanoy in the property, (b) the creation of &
purchase money seowrity inb ttah nold applances (C) a ransfer by devise, descant or by opefation of law upon the death of a joint
tenant or {d) the gram of any leasshol. in*sest of thres years of iess not containing an option to purchase, Lender may, at Lender's aption,

deciare ail the sums secured by this Sec it/ iInttrurment 1o be immediately Oue and payabls.
i Lender axercises such option to acocle L, Lender shall mal Borrower notice of acceleration in dance with paragraph 12 hereof.

Such notice shall provide a period of not less chan 30 days from the dats the notice is mailed within which Borrower may pay the sums
deciared due. if Borrower fails to pay such sunis piwr (o the expiration of such period, Lander may. without further notice or demand on
Borrower, invoks any remedies permited by paragraph '« hereof.

Lender may consent to a sale or transter if: {1} Borros er causes 10 be submitted 10 Lander information required by Lender to evaluate the
transteree as if a new loan were being mads to the transte ee; (2) Lender reasonably determines that Lender's sacurity will not be Impalrsd
and that the risk of a breach of any covenant of agresment i.: ¥iis Security instrument is acceptable; (3) Interest will be payable on the sums
secured by this Security Instrument at & rate acceptabie to Lendzs; (4) changes In the terma of the Note and this Security instrument required
by Lender are mads, including, for sxample, pariodic adjustment in the intersst rate, a different final payment date for the ioan, and addition
ot unpaid interest to principal; and (5) the transferes signs an assurmy tion agreement that is accsptable to Lender and that obligates the
transfaree 1o kesp all the promises and agreemants mads In the Nots and [n.4his Security instrument, as modified if required by Lender. To
the extent permitted by applicable law, Lender also may charge a reasonabi @ 1.9 as a condlition to Lender’s consent to any sale or transfer.
Borrower wiil continue to be obligated under the Note and this Security Instrum snt unless Lander relsases Borrower in wrlting,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a7 1ol ows:

17. Acceleration; Remedies. Except as giavided in paragraph 18 hereof, upor Purrower's breach of any covenant or agresinent of
Borrower In this Mortgage, including the covenants to pay when due any sums secv /74 by this Mortgage, Lender prior to acoelaration
shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the Fisach; (2) the action required io cure such
breach; (3) a date, not less than 10 days from the date the notios Is maified to Borrower, Yy whivh such breach must be cured; and (4)
that faliure to cure such breach on or before the date specified in the notios may result in wr Sleration of the sums ssoured by this
Morigage foreciosure by judiclal proceeding, and sale of the Property. The notice shall vy inform Borrower of the right to
reinstate after aoceleration and the right to assert in the foreciosurs proceeding the nonexistencs o/ a delauit or any other defense of
Borrower to acceleration and foreciosure. if the breach Is not cured on or before the date specified in tne nctice, Lender, at Lender's
option, may declare afl of the sums secured by this Morigage to be immediately due and payable with >t further demand amnt may
foreciose this Mortgage by judicial procesding. Lender shall be entitied to collect in such procesding all <. wnses of foreclosure,
including, but not fimited to, reasonable atiorneys' fees and oosts of documentary evidencs, abstracts and t te 1/ porta.

18. Barrower’s Right to Reinstate. Notwithastanding Lender's acceleration of the sums secured by this Mortgage aue .o Zorrower's breach,
Borrowsr shafl have the right to have any procsedings begun by Lender to snforce this Morigage discontinued at any *m7 prior to the entry
of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Morigage andu the Nots had
no acceleration ocourred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contalned in thi<. )& rigage; (c)
Borrower pays all ressonable sxpenses incurmd by Lender in enfofcing the covenants and agreements of Borrowss conwalned in this
Mortgage. and in enforcing Lender's rermedies as provided in paragraph 17 hereof, incfuding, but not limited to, reasonable attomeys' isee;
snd (d) Borrower takes such action as Lendsr may reasonably require to assiro that the ksn of this Mortgage, Lander's interest in the
Property and Borrower's obligation to pay the sums secured by thia Morigage shail continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured harsby shall remain in full foroe and effect as f no leration hac red.

19. Assignment of Renta; Appol tof R iver. As additional security hereunder, Borrower hersby assigns to Lender the rents of the
Property, provided that Borvewer shall, prior t0 acosleration uhdsr paragraph 17 hereof or abandonment of the Property, have the right to
collect and retain such rents as they become dus and payabis,

Upon accelsration under paragraph 17 hersof or abandonment of the Property, Lender shall He sntitied to have a receiver appointed by a
oourt o enter upon, take possession af and manage the Property and 10 collect the rents of the Property including those past due. All rents
collected by the recetver shalt be applisd first to payment of the costs of management of the Property and collection of rents, including, but
not limlied to, receiver's fees, premiums on recelver’'s bonds and reasonable attorneys’ fees, and then to the sums seoured by this Morigage.

The receliver shall be llabie to account onfy for those rents actuaily received.
20. Releass. Upon payment of all sums secured by this Mortgage, Lender shall releass this Martgage without charge to Borrower. Borrower

shall pay ail costs of recordation, if any,
21. Walver of Homestaad. Borrowsr harsby walves all rights of homestead exemption in the Property.
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22. Riders 1o this Morigage. N one or more ridecs are sxscuted bry Borowst and fecoldsd logether with this Mongage. the covenants and
agresmsents of sach such rider shall be incorporated Into and shall amend and suppiement the covananis and agresmaents of this Mongage

a3 i the rider(s) were 8 pant of this Mortigage. |[Check applicable box(es))]
[ XX ] t-4 Family Rider

1 ] Adjustable Rate Rider [ 1 Condominiuvm Rider
{ ) Pianned Unit Development Rider | ] Other{s) specify
REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORATGAGES OR DEEDS OF TRUST

Borrowed and (ender request th v Acter of any mortgage, deed of trust or other sncumbrance with 8 lisn which has priority over this
Mortgags 1o pive Notice to Lender. at Lander's address set forth on page one of this Mortgage. of any default under the euperior

snoumbrance and of any sale or other (7rv Closurs action

In Witness Whereof, Borrower has executed this Mortp «ge

jwﬁﬁyg )(ﬂ&éa).umxumuo

Signature of HAROLD T. ROBINSON

STATE OF Hlinois, COOK COUNTY as:
Public In and for said county a“nd state, do hereby certify tha
rsonally
to the foregoing instrument, appeared before me

I DEBORAH L.. SCHAFFER, a Nota
HAROLD T. ROBINSON, SINGLE AND NEVER MARRIED.
}sz‘ Is subscnl
e signed and dellvered the sald Instrument as his/her free

known to me to be thaperson(s} whose hame
this day In person, and acknowledged that he
volumary act, for the uses and purposes therei
Given under my hand and official seal, this 10th day of December, 1993,
x5 “OFVFICIAL SRAL” ¥ My Commission Expires:
I~ ioye r .',,n;!‘\ :
i~ Deiosel: L Dobaiter i
) Notary Mubilz, T o o7 Hoinis %
& My Comaniszion Fspi=s S/1785 £ ﬂb&om Cldppn
% Notary Public
= DEBORAN L. SCHAFFER
Plsase return to: EquiCredit Corporation of Minols
170t E. WOODFIELD RD - STE 200
SCHAUMBURG, ILLINOIS
80173
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Loan Number: 4702643

1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER Is made this 10th dayof _December .19 83, and Is Incorporated into and
shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the “Borrower”) to secure Borrowar's Note 1o

EquiCredit Corporation of lilinols
(the "Lender”) of the same date and covering the property dascribed in the Security Instrument and |ocated at:

3906 W, GLADYS CHICAGO, il. 60624

{Property Addross]

1-4 FAMILY COVENANTS. [n additiort to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the

use of the Proserty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORUINATE LIENS. Except as prohibited by federal law, Borrower shall not aliow any fien inferlor to
the Security Instruniers i» be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS (N3URANCE. Borrower shali maintain insurance against rent loss In addition to the other

hazards for which insuranc is “equired by Security instrument.
D. "BORROWER'S Ri3*T TO REINSTATE" DELETED UMLESS PROHIBITED 8Y APPLICABLE LAW.

Security instrument is deletad.

E. ASSIGNMENT OF LEASE%S. Upon Lender's request. Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have tha right to «nodify, extend o tenninate the existing leases and to execute new leasaes, in Lender’s sole
discretlon. As used in this paragraph E, the ivord "leass” shall mean "sublease” if the Security Instrument is on a

leasehold.

F. ASSIGNMENT OF RENTS. Borrower inconditicnally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lander-or Lender’s agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the 1sns to Lender or Lender's agents. However, prior to Lender’s
Notice to Borrower of Borrower's breach of any covenar: or agreement in the Security Instrument, Borrower shall
collect and receive all rents and revenues of the Propen . 4¢ trustee for the bensfit of Lender and Borrower. This
assignment of rents constitutes an absoiute assignment and nc? 2n assignment for additional security only.

if Lender glves notice of breach to Borrower: (i) all rents rucolved by Borrower shall be held by Borrower as
trustee for benefit of Lender anly. to be applied to the sums securad by the Security Instrument; (il) Lender shall be
antitied to collect and recelve ail of the rents of the Property; and. 015 each tenant of the Property shall pay all rents
due and unpaid 1o Lender or Lender’s agent on Lender’s written demand 1o \he tenant.

Borrower has not axecuted any prior assignment of the rents ard _has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maimain¢he Property before or after giving
notice of breach to Borrower. Howevar, Lander or a judiciaily appointed receve’ m™ay do so at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidate ar 'y o*her right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by tle Security instrument is paid in

fusl.
G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nu'z ¢l agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invokZ 2ny of the remedies

permitted by the Security instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in (his 1-4 Family
Rider.

oY/ s S

Signature of HAROLD 1. ROBINSON

*
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