UNOFFICIAL COPY

Lo
L™

DEPT-(11 RECORDING

$35.900

T#011  TRAN 8724 12/15/93 14:17:00
0(1095803 Wi ¥ #-N3-025803

COOK COUNTY RECORDER

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTG/\G7; " Security Instrument”) is given on DECEMBER 9, 1993
The morigagoris ALL2?/ VWERRARI AND MARY FERRARI, HIS WIFE

{("Borcower”). This Security Instrument is given (o
NORTHWESTERN SAVINGS 240 LOAN ASSN

which is organized and existing under nelawsof  STATE OF ILLINOIS , and whose address is
2300 N. WESTERN AVENUE, CHICAZG, IL 60647

("Lender”). Borrower owes Lender the principal sum of
NINETY-NINE THOUSAND AND RO CENTs

Dollars (US. $  99,000.00 ). This dedt i5-cvidenced by Bomrower's noie dated the same date as this Security
Instrument ("Note"), which provides for monthly paymers, with the full debt, if not paid carlier, due and payable on
JANUARY 1, 2009 . This Security Insuument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Noie; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sacurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Neie/Sor this pwrpose, Borrower does hereby mongage,

grant and convey t¢ Lender the following described property located in
COOK . County, illinois:

10T 14 (EXCEPT THE NORTH 5 FEET THEREQF) AND THE NORTH .0 FEET OF LOT 15 IN
BLOCK 10, IN UTITZ AND WEIMANN'S IRVING PARK BOULEVARD APu]TION, BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTLION 19 (EXCEPT THE
EAST 40 ACRES AND THAT PART OF THE VWEST 1674.1 FEET LYING SOUIH OF ROAD) OF
THE SQUTHWEST 1/4 OF SECTION 18, ALL IN TOWNSHIP 40 NORTH, RANGF 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN# 13-19-109-035

which has the address of 3824 WORTH [EEVA : CHICAGO

Street} & ST W
Ilinois 60634 ("Property Address™); u |
{Zip Code] (54) L2 /4

ILLINGIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/9Q {page 1 of 6 pages)
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TOGETHER WITH all the improvements now or hereafler erccted on the property, and all easements, appurienunces,
and fixtures now or hereafier a pant of the praperty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right o
mortgage, grant and convey the Property and that the Property i3 unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Chasges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dve under the Note.

2, Funds for Taxes and Insurance. Subject o applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the Aay monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
\axes and assessme 'ty which may attain priovity over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or grours-rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, it any; (¢) yearly mortgage insurance premiums, if any; ang (f) any sums payable by Borrower lo
Lender, In accordance 1u: the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
jtems are called "Bscrow 1ctis.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a knder for a fedealty slated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Seitlement Procedures /¢t of 1974 as amended [rom time to time, 12 U.S.C, § 2601 et seg. ("RESPA"), unless
another law that applies (o the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to excecd the lesser amcun!, Lander may estimate the amount of Funds due on the basis of current data and
reasonnhle estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution vhose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an instiws¥ios} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow llems, Lender may not charge Bosrewsr for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow Items, unless Lanue: pays Borrower interest on the Funds and applicable law permils
Lender o make such a charge, However, Lender may require Borrower to pay a onc-time charge for an independent real
estate tax reporting service used by Lender in connection vith \his loan, unless applicable law provides otherwise. Unless an
agrecment is made or applicable law requires interest to be-paid, Lendar shall not be reguired 1o pay Borrower any inferest
or eamnings n the Funds, Borrower and Lender may agree i twriling, however, that interest shall be paid on the Funds,
T ander shall give 10 Borrower, without charge, an annual accourtirg »f the Funds, shawing credits and debits to the Funds
and the purpose for which each debit (o the Funds was made. The Furds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be neld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appli‘able law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Ttems when due, Lendes mav so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the Outiciency, Borrower shall make up the
deficiency in no more then twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lexcer, prior to the acquisition or
sale of the Property, shall epply any Funds held by Lender at the time of acquisition or sale 7 a credit against the sums
secured by this Security Instrument. :

3. Application of Payments. Unless spplicable law provides otherwise, all payments reccivid by Lender under
paragraphs 1 and 2 shall be applied: {irst, to uny prepayment charges due under the Note; second, 10 arowi's payable under
paragraph 2; third, o interest due; fourth, to principal due; and last, to any late charges due under the Not:,

4. Charges; Llens. Borrower shall puy all taxes, assessments, charges, fines and impositions atibutable to the
Property which may attain priarity over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to0 the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts {0 be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish 10 Lender receipls
evidencing the payments,

Borrower shall prompuly discharge any Lien which has priority over this Security Instrument unless Borrower: (a) agroes
in writing o the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate o
prevent the enforcement of the lien; or () secures from the holder of the lien an agreement salisfactory to Lender
subardinating the lien to this Security Instrument. If Lender delermines that any part of the Property is subject (o & lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Harard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hnzards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which iender requires insurance, This insurance shall be maintained in the amounis and
iTEM 147612 (0202} Form 3014 9/90 (page 2 of 6 pages)
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for the periods that Lender requires. The insurance carrier.providing the insurance shall be chosen by Borrower subject to
Lender's approval which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shalt promplly give to Lender alt receipts
of paid premiums and renewal nolices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower., If
Borrower abandons the Property, or docs not answes within 30 doys a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Len?ir and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
posipone the due da*> of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 ¢ Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage o the Pronty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely g7 o the acquisition.

6. Occupancy, Preservu’on, Maintenance and Profection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall orluyy, establish, and use the Property ss Borrower’s principal residence within sixty days
after the execution of this Securit; instrument and shall continue to occupy the Property as Borrawer's principal residence
for at least one year afer the date o orcunancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenurtmg circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, ullow ths Propenty to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or ohe.wise materially impair the lien crealed by this Security Instrument or
Lender security interest. Borrower may cure such « deipuit and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, vy Lender's good faith determination, precludes forfeiture of the
Bomower's interest in the Property or other material impaizmett of the lien created by this Security Instrument or Lender's
security interest. Borrower shall aiso be in default if Borrovesr, 2uring the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited tc, rpresentations concerning Borrower's occupancy of the
Property as a principal residence, If this Sccurity Instrument is on a leas.bald, Borrower shall comply with alt the provisions
of the lease. If Borrower acquires fee tite to the Property, the leaschild and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails fo perform the covenants and agreements
contained in this Security Instrument, or there is a lcgal proceeding that may pnificantly affect Lender's rights in the
Property (such as & proceeding in bankrupicy, probate, for condemnation or forfuilee or 10 enforce laws or regulations),
then Lender may do and pay for whatevar is necessary o protect the value of the Pronerty and Lender’s rights in the
Property. Leader's actions may include paving any sums secured by a lien which has priority aver this Security Insirument,
appearing in court, paying reasonable attormeys' foes and entering on the Property to maka repairs. Although Lender may
take action under this paragraph 7, Lender toes not have to do so,

Any amonnts dishursed by Lender under this paragraph 7 shall become additional debt of Bzpuwer secured by this
Securiry Instrument, Unless Bomower and Lender agree 1o other teyms of paymeni, these amounts shat bear interest from
the date of disbursement at the Note rat: and shall be payable, with interest, upon notice from Lraacr to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
teason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantinlly equivalent 0 the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost W Borrower of the mortgage insurance previously in effect, from an alternale montgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to <
Lender each month a sum equal to one-twellth of the yearly morigage insurance premium being paid by Borower when the =
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain thess payments as a loss reserve in 3
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage C»
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender 7
again becomes available and is obtained. Horrower shal) pay the premiums required 1o maintain morigage insurance in &
effect, or to provide a loss seserve, uniil the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior W an inspection specifying reasonable cause for the inspection.

16. Condemnation,  The proceeds of any award or ciaim for damages, direct or consequential, in connection with
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any condemnation or other taking of any pant of the Property, or for conveyance in lies of condemnation, are hereby
assignad and shall be paid © Lender.

In the event of & total wking of the Property, the proceeds shall be appiied to the swns secured by this Security
Instrument, whether or not then due, with any excess pazd 1o Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secursd by this Security Instroment shall be reduced by the amount of the proceeds multiplied by the following
fraction; (2) the total amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in whiich the fair market value of the Property immediaicly before the taking is less than the amount of the sums
secured immediately before the teking, unless Borrower and Lender otherwise agree in writlng or uniess applicable law
omel}‘ymxsg provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are ue,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settls a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ax its option, either to restoration or repair of the Property or to the
sums secured by thue Security Instrument, whether or not then due.

Unless Lender 26 Borrower otherwiss agres in writing, any application of proceeds to principal shall not extend or
postpone the due date-of &= monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymens.

11. Borrower Noi R:izazed; Forbearance By Lender Not # Waiver.  Exiension of the time for payment or
modification of amortization of s sums socured by this Security Instrument granied by Lender (o any successor in intercst
of Bommower shall not operate  release the Liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required (b commen_c proceedings against any successor in interest or refuse to exiend time for payment of
otherwise modify amortization of th sams secured by this Security Instrumcnt by reason of any demand made by the
original Borrower or Borrower's succssors in interest. Any forbearance by Lender in exerciging any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the (uceesors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreemente shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (2) is co-sigring this Securily Instrument only to morigage, grant and convey that
Bomower's interest i the Property under the terms of this Sesurity Insrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees st Lander and any other Borrower may agree 10 exiend, modify,
forbear or make any accommodations with regard to the (eptis of this Sccurity Instrument or the Note without that
Bormower's censent.

12, Lozn Charges. If the loan secured by this Security Instamant is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other tean charges collecied or 1o be cotlected in cannection
with the loan exceed the permitted limits, then; (a} any such loan charge <iiail be reduced by the amount necessary (o reduce
the charge to the permitied limit; and (b) any sums already collected from Borcower which exceeded permitted limits will be
refunded o Borrower, Lender may chooss (0 make this refund by reducing the prizicipal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be weat d ag a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrawer provided for in this Security Instrument stull be given by delivering it or by

mailing it by first class mail unless applicable law requires use of anather method. The hotice shall be dirccted to the
Property Address or any other address Borrower designaies by notice to Lender, Any notice 3 Lander shall be given by
first class mail 1o Lender’s address siated hetein or any other address Leader designates by notice % Borrower, Any nolice
prol;jded for i this Security Instrument shall be deemed to have been given to Borrower or Lender when given as pravided
in this paragraph,
15, Governing Law; Severability, ‘This Security Instrument shell be governed by federal law & Ure law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instruient or the Noie
conflicts with applicable law, such conflict shall not affect othicr provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to bo severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficiat Interest in Borrower. If all or any part of the Property or any interest
in it is sotd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its option, requirs immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of
the date of this Security Instrument, ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumient. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b} cures any default of any other covenants or agreements; (¢) pays all expenscs incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the len of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
Howeves, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice to Borrawer, A sale may result in a change in the catity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Lonn Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nare and address of the new Loan Seevicer and the address to which payments should be made. The notice
will also contaiis an other information required by applicable law.

20, Hazardour, Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that s in violzao’. of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property ra small quantities of Hazardous Substances that arc generally recognized 1o be appropriale to
normal residential uses and - inis‘atenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageawy or brivale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua! knowiedge. If Borrower leams, or is notificd by any governmental or regulatory
auihority, that any removal or other remédiation of any Hazardous Substance affecting the Property is neccssary, Bomrower
shall promptly take all necessary remedial a tion: in accordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defincd as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other flammable or toxic petroleum products, (DXic
pesticides and herbicides, volatile solvents, mateiiels containing asbestos or formaldchyde, and radioactive materials, As
used in this paragraph 20, "Enviconmental Law" mieing federal laws and laws of the jurisdiction whese the Property is
located that rolate to healih, safety or cavironmental protec’ion.

NON-UNIFORM COVENANTS. Bommower and Lendus furher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t~ Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruiaest.(but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speciiy: (¢ the default; (b) the nction required to cure the
default; (c) a date, not Jess than 30 days from the date the notice ki given to Borrower, by which the default must be
cured; and (d) that failure te cure the default on or before the dats specifi=d in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicis( proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after awce’sration and the right to assert in the
foreclosure proceeding the mon-existence of a default or any other defcase of Borrower to acceleration and
foreclosure. I the default is not cured on or before the date specified in the not'ce. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument wilhout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to coliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasaadle attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shuil sicase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders {0 this Security Instrument.  If one or more ndcrs are execuled by Bormwa' and recordad together with
this Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)}
E Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Craduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
L—_ Balloon Rider D Rate Improvement Rider D Second Home Rider
E Other(s} [specify] |

BY SIGNIMC PELOW, Batrower accepls and agrees (o the terms and covenants contained in pages 1 through 6 of this
Security Instrument 4nA in any rider(s) executed by Borrower and recorded with it.

Witness: Wilness:
: A er,m:f ), 7?7 9’ g 2 B T (Seal)
ERT FERBARI Botrower MARY mﬁu\gx -Borrower
— {Szal) (Seal)
B e 14 Bomrower

STATEOF H.LINOIS @Cﬁ ,Jf_, County ss:
1.~—th "SQ + Notary Public in and for said county and stts,

p———4 bw— noman Sy oo,
/Y)Sm/fd g. M&_ , personally known (0 me 10 be the same person/<} whose name(s) W

subscribed to the foregoing instrument, appeared before me this dsy in person, and acknowkeaged that ‘-{(QQ/\ signed

and delivered the said instrument as W/\_, frec and valuntary act, for the uses an parposes Therein set

forth.

Given under my hand and official seal, this q e dayof Ewmbﬁm HOB

My Commission expires:
M ehingrr 5
Y j [ Notary Public &
This instrument was prepared by &
o
~OFFICIAL ST. &
(Name) MEOAN 5. JOH:IZ® :
Moty Publc, State il -
{Addross) Ny Comnmiasicn Explres 3/13/37
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1-4 FAMILY RIDER

Assignment of Reats

THIS 14 FAMILY RIDER ismade this 9tk dayof DEGEMBER 1993 )
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note o

NORTHWESTERN SAVINGS AND LOAN ASSK (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:
3824 NORTH NEVA, CHICAGC, IIL 60634

[Property Address}

1-4 FAMILY CLVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covessrt and agree is follows:

A. ADDITIONAL PROZFRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrumen, the following items arc added to the Property description, and shall also constitute the
Propesty covered by the Security I=stiment: building materials, appliances and goods of every nature whatsocver now or
hereafiter located in, on, or used, or intensed 1o be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access erotrol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dmpuew washers, dryers, awnings, siorm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, atiached mirrors, :abinets, panclling and attached floor coverings now or hereafier anached
1o the Property, all of which, including replacements aiid agditions thereto, shall be deemed to be and remain a part of the
Propesty covered by the Security Instrument. All of the 1ciepaing together with the Property described in the Security
Instrument (or the leaschold estate if the Security Instrument ’s o7 a leaschold) are referred (o in this 1-4 Family Rider and
the Security Instrument as the "Property.” 8

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Eorrwer shall not seek, agree to or make a change in the 53
uss of the Property or ifs zoning classification, uness Lender has agreed ir wiiting o the change, Borrower shall comply  ¢°
with all iaws, ordinances, regulations and requircments of any governmenta! bray applicable to the Property. é‘

C.SUBORDINATE LIENS. Except as permitted by federal law, Borrowes 7ia" not aliow any lien inferior to the &~
Security Instrument to be perfected against the Property without Lender's prior writen pirmission.

D. RENT LOSS INSURANCE. Bomower shall mainiain insurance against rent 10<2 in addition to the other hazards for
which insurance is required by Uniform Covenant S.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is ue’.ted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres in writing, W3 funt seatence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covesiants and agreements

set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGN®Z=NT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and 1o executz new leases, in Lender's sole discretion. As used in this
paragraph G, the word “Jease” shall mean “sublease” if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomwem.
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regatdless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents o collect the Rents,
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall rccctw the '
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Rents until: (i) Lender has given Borrower notics of default pursuant to paragraph 21 of the Security Instrument and; (ii)
Lender has given notice 1o the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Reats
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Barrower as trustee for
the benefit of Lender only, 10 be applicd to the sums secured by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the Rents of the Property; (ifi) Borrawer agrees that each tenant of the Property shal! pay all Rents
due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited o, attomey's fees, receiver's fecs, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed recciver shall be liable to
account forniv those Rents actuatly received; and (vi) Lender shall be entitled to have a receiver appointed o take
possession of 272 manage the Property and collect the Rents and profits derived from the Property without any showing as (0
the inadequacy of ;e Property as security.

If the Rents of the Property are rot sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents ar'y inds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Listrument pursuant to Uniform Covenant 7.

Borrower represents and e:arants that Borrower has not executed any priar assignment of the Rents and has not and will
not perform any act that would provent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agent or u :dicially appointed receiver, shall not be required to enter upon, and take control of or
maintain the Property before or after giving iotice of default to Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so s39%y time when & default occurs, Any application of Rents shall not cure or waive
any default or invalidate any other right or rezirdy of Lender, This assignment of Rents of the Property shall terminate when
all tho sums secured by the Security Instrument &r aaid in full,

1. CROSS-DEFAULT PROVISION. Borrower's defalt or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the ters and provisions contained in pages 1 and 2 of this
1.4 Tamily Rider,

ALBFs7 FERRARI -Borrower

277 v, 9>€/?A g, " (Seal)
MARY FERRARQ -Borrower

(Sedl)

-Borrower

(S

T

ITEM 1700L2 (9111) Form 3170 9/90 (page 2 of 2 pages)




