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1993, betwseen the

THIS MORTGAGE s made this 9th' - day¢f___ December
Mortgagor ‘Jagdish A. Patel and Premlata-J.. Patel, his wife
_{hereln” “Borrower”), and the Morigages Pergonal Finance Company
a corporaﬂo_ri org_anlzed ahqexlstlng under the fﬁwa of the 'State of

Delawars, whose address is__ 191 West Joe orr Road, Chicego Heights, Llligols 6041

' __(herein “Lender. - . . .

pilncipal sum ol Sikty S{x Thousand & 007100
__Dolars, which Indabledness s evidenced by Borrower's note dated

WHEREAS, BORROWER Is Indeblad ta. Lender 1h the

_Recembexr 9, 1993 {hersin "Nole®), providing for monthly installments of principal 'and intetest, with ‘the batance

of the indebtedness, if not sooner pald, due and payabie on__June 2, k994 ~ o

. To Secure 1o Lender the repayment of the Indebladness evidenced by the Note, with interéat tharaon, the peymant of all other
sums, with Interesi thereon, advanced in accordance herewlth to protect the secutlty of this Morigage, future advances, and ihe per-
formanca of the covanants ang agresments ol Borrower herein contained, Borrower does hereby mortgage, warrani, grant and gonvey ta Lenders

the following describe s property located in the County of __Cobk .~ stateof 1111n04s__, hereby relaasing and walving
all rights under and by vi{iwe.of the homaslead axemption laws of the State of Lilinods B

DWELLING: 949 Keel<r, Chicago, Illinols 60651 _ o o
TAX IDENTIFICATION NUMBER:  16-03-420-004 . TR 302508 - ) 7
LEGAL DESCRIPTION: i e mmmciobpmemenbion vesmbiasioia » IR ¢ S
SUB LOT 37 IN KLOCK .2 IN:FRED .NAU AND COMPANY'S RES SION OF :
, LOCK . ‘F NAU: COMPANY'S ‘RESUBDIVISION OF . !
BLOCKS 5. AND 6 1% TELFORD AND WATSON'S ADDITION.TO, CHICAGO, .BEING ASic-’
suB év;tsxorwz OF BLOCKS 3 AND4"OF THE FOSTER SUBDIVISION OF THE EAST
/2 OF,THE SQUTHEASY 1/4 OF SECTION 3, TOWNSHIP, 39, NORTH,. RANGE 13
- BAST QF,THE, THIRD' PRINCIPAL 'MERIDIAN, ‘IN COOK COUNTY, ILLINOTS.
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Togea'awzt with a\fll lha lmprobemenas now or lers afier erected on the property and all rents and atl fixtures now or hereafisr
attached to the property, alt of which, including replavcimonts and addilions thersto, shatl be desmed to be and remain a part of the
property covered by this Marigage; and all of the foregoing, *osether with said property are herein refefred 1o a5 the “Propery”

Borrower-covenants that ‘Borrower Is tawfully seizes oi the estate hereby conveyed and:-has tha right 10 mortgage, grant and
convey the Propesty, that the Property is unencumbered, and that, Rorrowier will warrant and, delend generaily. the tille ioihe Property
against all claims and demands, subjéct {6.apy,declarations, easem ants of restrictions listed'in a schediile of exceptions to coverage in any
title Insurante palicy insuring:Lender's interest in the Propeny. )

: © . Borrower-and Lender covenant and.agres as-folfows:

' “"1, Borrower ‘shall promptly:pay when due the princlpal ol and. interest on the Indebtedness evidenced by the Nole, prepay-
ment and late charges.as pravided in the. Nole apd the principal of axd ntereat gn any future advances secured by this Mortgaga.
*UT 2 Unless applicable [aw provides otherwise, all payments recalver. by Lander under the Note and paragragh 1 hereo! shall be
?pplied;é:y Lender first 1o interest payable on the Note, then to the pringlpid o0 the Note, and then 1o Inlerest and principal on any
uture advances. . s e

3. Borrower shall pay all taxes, assessmenis and other charges, finer.“iid Impostiions altributable t¢ ‘the Property ‘which may
atialn a priority over this Mortgage by making -payment; When due, directly to the payro tiereof.’. L B T

4. Borrower shall keep the improvements now exisling or hereatier erected cn the Properly insured against loss by fire, hazards
inciuded within the term “extended coverage’; and such oiher hazards,as, Lender-may reqyire and:in such amounts and-for such periods
as Lender may require. The Insurance carler providing the ipsupance shail, be chosen/ oy Boggwer subject 1o angznval by Lender;
provided, that such approval shall not ba‘unreasonably withheld: Al insirance policles: ana rinewals .ihereofishaft be-in-form accept-
able to Lendar and shall Include a standard morigagee clause In favor of and in form acceptaole © tender.

‘ 5. Borrowar shat! keep the Property in good repair-and.shall:nct commit waste or permitliniairnent ordeterioration of:the Proparty.

6. if Barrower falls to perfrom the covanants and agreements contalned in this Mortgag, or If any aclion or proceeding is
commenced. which ‘materlaily atfects: Lender's interest:In: the' Proparty; Incluging, but not-firnlted: (o, eminent domain, insolvency, code
enforcement, or arrangemenls or proceedings involving a bankrupt.on-decedent,: theni.Lender.at-Lrioor's . option, upon: notice to
Borrower, may make such appearances, disburse such sums and lake such actlon as is necessary to pratect .ender's interest, inciuding,

+ bul not limited to, disbursement of reasonable atlorney's fees and entry upon the Property-to make repahs., B
- Any amounts disbursed by Lender puriuant to this paragraph & with inlerest thereon, shail be fulvis wdvances secured by this
Mortgage. Unless Borrower and Lender agree 10 other terms of payment, such amounts shail be payable upon notice fram Lender lo
Borrower requesting payment thereof, and shall bear tnleres! from the dale-of disbursement at ifte raté payacls liom'time fo tima on
outstanding priricipal under the Note unless payment of interest at such rate would be contrary 1o applicable law, [2 \which event such
amounts shall bear interest at the highest rate parmissible under applicable law. Nothing conlained in-this: parapragh 6 'shall require
Lender o incur-any expense or iake any ‘action  hereunder.

7. Lender may make or cause to be made reasonable entries upon and Inspeclions of the Property, provided that Lender shah
give Borrower notice prior to any such inspaction specitying reasonabie causse therefor related to Lender's Intefest in the Property.

B. The procseds of any award or cialm for damages, direct or consaquential,- in conneclion with any condemnation or cther
laking ol the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shal! be paid to Lender,
Unless olherwise agreed by Landers in writing the proceeds Shall be applied to the sums secured by this Mortgage, with the excess, If
any, pald to Bomrower, S et

Unless Lender and Borrower otherwise agree In writing any-such application of proceeds to principal shaif not extend or post-
pone the due date of the monthly instaliments referred to In:paragraph 1 herecfor change the amount of such installments.

8, Extenston of the time lor payment or modification of amortjzation of the sums sacured by this Mortgage granted by Lender
to any suCcessor in interest of Borrower shall not operate to relaase;in any manner, the liability of the original Bgrrower and Borrower's |
successors in interest. Lender shall not be required to comménce proceedings against such successor orirefuse to extend time
for.payment or otherwise modify amortization of the'sums secured by this Mortgage by reason of any demanil made by the orlginat

Borrower and Borrower's successors In interest. | ,r;
et 10. Any forbearance by Lender in exergising any right or remedy hareunder, or othaeryipe afforded by appllcable law, shall not .

be a waival.of or preclude the evsrcise of any such right or remedy. The procuroment of Ly ance gr the paymefit of-taxes or other!
liens or charges by Lender shali not be a waiver of Lender’s right 1o accelerate the mas.:qty Qt{;_the, ndehigdness secured by this Morlgage.
e 11. All remediés provided In this Morlgage ‘are distinct and cumulative 1§ any'oiher figfit or remedy under this Mortigage
or atforged by law or equity, and may be exercisad concurrently, independently ol sudtessively. Y - . -
B 12. The covenants and agreemants hersin conlained shall bind and the fights hereunder shalt inure to, the respective

succassors and assigns of Lender and Borrower. ‘ RS
- Hicable law to be given In another rnanner, {3) any notice to Borrower provided for

o 13. Excapt for any notice requirad under app
in this Mortgage shall be given by malling such notice by certifled mail addressed to Barrower at the Property Address or al such other

address as Borrower may designate by notice 1o Lender as provided herein, and (b} any notice to Lender shail be given by certifled -
mail, return recelpt requested, o Lender's address slated herein or to such other address as Lender may designale by notice to Borrower
as provided herein, ; ) ! i

14, This:Morigage shall be governed by the laws of the Stale where the Property Is located. . : :

15, Borrower shall be turnished a conformed copy'_g_f the Note and of this Mortgage al the time of axecutlon ar after recorda-

tion hersof.
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* -~ py this' Mortgage and applicable law witliout funher notice ta the Borrower.

16. Upon Beorroweribe SE o arit or 10¢- Bbriowef | 15} ciuding the cavenanis 1o pay whon
duea y;mggse@(&d,by this{M. 3 i 'hogeigrit a1l mad ngtl ofrawir g3 providoed in'paragraph 13 hereot
speci?p”ng:( {he treach; (2}, I 1100 fEuifed 1O cu each, a 8 e4s that 30 days from the date the notice Is
malied to Borrower, by which 'such bfedadh must be cured; and {4) that fallure 10 cure such breach on or before Lhe date spacitied In

_Ahe nollcs may respl in acceleration of the sums secured by Ihls Morigage, forectasure by judicial proceeding and salg of \ha Propeny.
Tha nollcd shall further inform Borrawer of the right to rainstate alter acceleration and the right to assen in the foreclosure proceed-
ing the non-existenca of a default or any other defense of Borrower to.acceleralion and Sorecliosure. ! the breach is not cumad onor
before the date speclied in the notice, Lender at Lender's option may delcare all of the sums secured by this Mortgags lo be immeds-
ately dus and payabte without turther demand and tnay. forecigse this Mortgage by judicial proceeding. Lengder shail be entitfed to
coflact in such proceeding all expensas of foreclosure, including, but not limited to, reasonable altorney’s fees, and costs of docu-

- mentary evigence, absiracts and:iitla:reports..:c. .-~ . w0 -

17. MNotwithstanding Lender's acceleration of the sums secured by this Mortgage Botrower shali have the right 10 have any
proceedings begun by Lender lo eénfarca this Morigage discontinued at any time prior lo entry of a judgment enlorcing this Maorigage
If: {3} Borrower pays Lender all sums which would be then due under this Mortigage and the Nole had no acceleration occurred,
{b) Borrower cures all breaches of any olher éovensnis or agreemants ol Borrower centainad in this Morigage; {c} Borrowsr pays all
reasonabla expenses incurred by Lender in enforcing the covenants and agreemanis of Borrrower contained in this Morigage and in
enforcing Lender's remedies'as providad in paragraph 16 hereof, incliding, bul not Iimiled (o, reasonable attomey's feeg, and (d) Bor-

_ rower tekes such action as Lender may reasonably require 1o assura that the lien of this Morigaga, Lender’s inleresl In the Proporty
and Borfower's obligation to pay the 'sums secured by this Martgage shall conlinue unimpatred. Upon such payment and cure by
Borrower, this MortFaga_ and tha obligalions securad _harebrﬁshau remain in full force and effect as if no accelaration had occurred.
: : 18. As addlilonal sécurity hereunder, Bormowar hefeby bsslgns to Lander the rents af the Property, provided that Borrower
shall, prior to acceleralion undsr paragraph 18 harec! or abandonment.of the Propery. have the right to collect and relain such
1ents as they bacome due and payable. Upon acceleration under paragraph 18 hereof or abandenment of the Property, and al any

T ime priorto the expiration of any pérjod of redemption fellowing judicial sale, Lender, in person, by agent or by jugicially appointed
racelver shall be enlitled tt enter tpon, take possession of énd manage the Properly and to collect the rents of the Propenty including
thoss-past due. Alt rmats collectediby. Cender or the recalver shali be applied firs! to payment of ihe costs ¢f management-of the
Property and collec/ion of rents, including, but not iimited o recelver's fees, premiums on receiver's bonds and reasonable altomey's

" fpas;and then to tne Sums secured by this Martgage. Lender and the raceiver shal be liabfe to account only for those rents actually

recelved,

19. Upon paymant of all sums secured by this Motigage, Lender shall release this Mortgage without charge o Bofrower
Borrower shall pay all cesen of moordation, if any. :

20. Borrowar hesiby walves all right of homestead exemption in the Propery.

21. 11 all or any pan, ©; *hs$ Property or any inlerast tr it s sold or transfermed without Lender's prior wrilten consent Lender
may,'at its option, require imnadiiie payment in fuli of alf sums securad by the Deed of Trust. This option shall not be exarcised
if the exercise of the aptior s prorinitad by applicable law. 31 Lender exercises this optlon, Lender shall give Bofrower nolice of
accelgration and Borrower phal{ heve 30 days fromiha date that natica is-delivered within which Borrower may pay afl sums secyted
By this Morigage, It Barrower falla to/say thase sums prior 10 the expiration of this pericd, Lender may invoke any remedies permitted
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oL L (NAMEL (5IGNATURE OF BORROWER]

©_l8Y W. Joe Orr Road, Chgo. Hrs.; T1./60411 Jagdisgh A. Patel '

g : ’ (ADDRESS) (TYPED OR PRINTED NAME OF SOBROWER),
ﬁ‘/‘?z A A ‘ o L - g

Premlata J. Patel BY PEPE J. COLON, AS.

"IN WITNESS kas_éﬁqﬁ"',écfmw‘gr N axecyted this Morgags. -

T )

This instrument was prepared by:

.

. P .- W (TYPED OR PRINTED NAME OF BORROWER; |
S : 03025080 ATTORNEY IN FACT
STATE OF Illinois )

COQUNTY OF __LCook : ) . ‘
f, a Notary Public;’in and for the sald county in the state aloresald do/nireby certify that__Jagdish A. Patel

Ak Hx 5 Ry g . '
and Premiatn J. Patel, his wife BY PEPE J. wr‘%e&%n‘éﬁ}?ﬁéﬁ' 18 Mhd 1B 1he same persan whose -

ss: . : ACKNOW . EDGMENT

name(s)._axe  subscribed ta the !oregc':ing' insirmﬁem appeared before me this day in person and acknowledged that _they

- Slgﬁéd., sealed and delivered. the: said instrument as rheir. own free and valuntary acl fur the usaes and purposes therein sal

forth, including the release and-walver of the right of homestead.
_ Given under my hand and Notarial Sgal this 9th  gay of __ Decembel W »' g AD.
e v/ L LeDos 1 ?“
SO\ ) (AN
. .‘ v

)
My County of F(a_sldéricé.j B 00 .
T (EIGNATURE © ARy PUBLIC)
AU L P VAT L

My Commisslon Expires. .. M
= (FYPED OH PRINTED NAME OF NOTARY PLBLIC)
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