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CO0K COUNTY RECORDER

THIS MORTGAGE ¢"Security Listrumem”) is given on DECEMBER 8, 1993 . The morigagor is

MAXIML%A VASQUEZ, A WIDOW AND HILARIO VABQURZ,
MARRIED TO GRACIELA VABQVZs ]
("Borrower™). This Security Instrument is given in ” ?;*
STANDARD FEDERAL BANK FOR 'SAVINGS

which is orgamwd and existing under the laws of THE UNLTZD STATES OF AMERICA , and whose S
L

address is r
4192 S. ARCHER AVE, CHICAGO, ILLINZ Is?dr)6&mwcmwesumﬂmcpnmm,wmof

NC305 632

o

. PIFTY THOUSAND DOLLARS & NO CENTS &
Dotllars (U.S. 3 0,00 00 ). fay

This debt is evidenced by Borrower's note dated the same date as this Secusity Instrument ("Ntsatc‘) wl'?ic'h provides for  ¢p
s

<o

Lo

<

monthly payments, with the full debt, if not paid earlicr, due and payable on ARUZRY
“ote, wﬁh ﬁnemt and all rmewa!s.

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
extensions and modifications of the Note; (b) the payment of all other sums, with interest, edvanced under paragraph 7 to

protect the securily of this Security Instrument; and (c) the performance of Borrower's covenanss and agreements under this
' r

Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and ceavey 2o Lender the following
COOK County, lilinois: E;

described property located in
BEING A SUBDIVISION 2F PART s

LOT 478 IN WOODGATE GREEN, UNIT NUMBER 3,
AND PART OF THE EAST 1/2 (P THE

OF TRE NORTHEAST [/4 OF SECTION 17,
NORTHWEST 1/4 OF SAID SECTION 17, TOWNSHIP 35 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
QCTOBER 13, 1972 AS DOCUMENT NUMBER 22,083,599 1IN COOK COUNTY,

ILLINOIS,
PIN 31-17-106-002-0000 (b

MATTESON

[Street, City],

which has the address of
L 50 WILLOW ROAD
llinois ("Property Address™);
60443 2ip Code)

LINOIS-Single Family-FKMA/FHLMC UNIFORM INSTRUMENT
Form 3014 9/80
- 2
& -srm) sz M o8]
YMP MORTGAGE FORMS - 18001521-7291
& Prinien] on Racycled Papor
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17. Transfer of the Property or a Beneficlal Intercst In Borrowewd It sil ortdny gart of theiPropdrty fr any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural persan) without
Lender's prior written consent, Lender may, at its option, réquire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be eXercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall pravide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke uny remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Refnstate. If Borrower meets centain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (w) 5 days (or such other perind as
applicable law snay specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of u judgment enforcing (his Security Instrument. Those condilions are that Borrower: (a} pays
Lender a)) sums which then would be due under this Security Instrument and the Nete ay i no accelerution had occurred; (b)
cures any default of gay other covenanls or ngreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limead 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secuirity Instrument, Lender’s rights in the Property and Borrower's obligation (o pry the sums secured by
this Security Instrument sno’l continue unchanged. Upon reinstatement by Berrower, this Security Insirument and the
obligations securad hereby stia! ‘emain fully effective as if no accelerntion had occurred. However, this right to reinstate shall
not apply in the case of acceleration Lnder paragraph 17.

19. Sale of Note; Change of T.gan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ane or more timzs without prior notice to Borrower. A sale may result in a change in the eiitity (known
as the "Loan Servicer") that collects moniiiiy payments due under the Note and this Security Instrument. There also may be one
or mote changes of the Loan Servicer unselated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance +vi*h-paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1 swisich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shali not cause ox-nermit the presence, use, disposal, stomge, or release of any
Hazardous Substances on or in the Property. Borrower shill not do. nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenta! Law. The pricesding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hozardous Substances that are generally recognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by any
governmental or regulatory agency or private panty involving the Propesty and ap;-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by ‘any puvernmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property i< iecessary, Borrower shall promptly 1ake
all necessary remedial actions in accordance with Environmenta) Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined is toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc. other flammable o7 laxic peiroleum products, toxic
pesticides und herbicides. volatile solvents, matetials containing asbestos or formaldehyde, and radioaciive materials. As vsed in
this paragraph 20, "Environmentsl Law” means federa] laws and {aws of the jurisdiction where the Poperty is located that
relate to health, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Eoi ower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to rrinstate after avceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other deferse of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment fn full of all sums
secured by this Security Instrument without further demand and may foreclose thly Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumem
without charge to Borrower. Borrower shal! pay any recordation costs.

23. Walver of Homestead, Borrower waives atl right of homestead exemption in the Property. Form 3014 /80
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payments may no longer be required, at the option of Lender, if mprigage iuumm'c coverage (I!ﬁ the p‘mmm and for the period
thut Lender requires) provided by an insurer approved by Lenderagain becomes ivailable and in obinined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for nortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reascnable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause lor the inspection,

10. Condemnatlon. The proceeds of uny award or claim for damages, direct or consequential, in connection with gny
condemnation or other tuking of any pant of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums securcd by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shell be reduced by the amount of the procesds multiplied by the foltowing fraction: (s) the total
amount of the sums secured immediately befure the taking, divided by (b) the fair market value of the Property immediately
before the taking. Auy-balance shail be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Frozeity immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ana iender otherwise agree in writing or unless applicable law olherwise provides, the proceeds shall
be applied v the sums secured’ 2w this Security Instrument whether or not the sums are then due.

If the Property is abundoned by Borrower, or if, ufter notice by Lemder to Borrower thal the condemnor offers 1o make &n
award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply it proceeds, at ity option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetiier or not then due.

Unless Lender and Borrower otherwise agres in wriling, any application of proceeds to principal shall not extend ot
postpone the due date of the monthly payments 1cfeciod to in paragraphs | and 2 or change the amount of such payments.

11. Beirower Not Released; Forbearance by fender Not a Walver, Extension of the time for payment or modification
of smortization of the sums secured by this Security Ins(rement granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or-Gurrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paymem or otherwise modify amortization
of the sums secured by this Security Instrument by reason ol suv demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any. <1ht or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severnl Liabllity; ’z-signers. The covenants and agreements of this
Security Instrument shall bind and benefii the successors and assigns of Lender und Borrower, subject to the provisions ofg )
paragraph 47. Borrower's covenants and agreements shall be joint and severz!. Any Borrower who co-signs this Secull
Instrument but does not execute the Note: (1) is co-signing this Security Instrumert caly to mortgage, grant and conv al
Borrower's interest in the Property under the terms of this Security Instrument; (b) is a0t nersonally obligated to pay ¢k sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may apree to extend, modify, fdrbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witkout that Borrower's conseat,

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law whics set; maximum loan charges,
and that law is finally interpreted so that the interest or other toan charges coliecled or to be collectza i connestion with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessa:v-2o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permiited limuts »iil be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notive shall be directed to the Property Address
or any other zddress Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by natice o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity., This Security Instrument shall be governed by federal taw and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severable,
16. Borrower’s Copy. Borrower shall be given on® conformed copy of the Note and of this Securiry Instrument.

Form 3014 9/80
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J ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this STH  gayof DECEMBER ,19 23 andis
incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the

**Security lnstrument®') of the same date Ifwm b Elgi. Ltl‘ndﬁrjlﬁn‘:d lg 3‘;"; %C'Ar{’u]\:»vrg% g to secure Borrower's Adjustable

Rate Note (the **Note’’} to TANDAR
{the **Lender’') of the same date and covering the property described

in the Security Instrument and located at;

50 WILLOW ROAD MATTESON IL 606443
IProperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAZ COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,

Borrower and l.end/r Yurther covenant and agree as follows:

A. INTEREST RATE AMD MONTHLY PAYMENT CHANGES
The Note provides for an itinii:l interest rate of 6.500 oy The Note provides for changes in the interest rate and the

monthly payments, as follov/s:;
4. INTEREST RATE AND MONMTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may ciiarge on the firstdayof JANUARY 1| ,19 99  and on that day
every 12th month thereafier. Each date or”which my interest rate could change is called a ‘*Change Date."”'

(B) The Index
Beginning with the first Change Date, my iaferest rate will be based on an Index. The ‘“*Index’’ is the weekly

average yield on United States Treasury securitics #d?usted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index fiure available as of the date 45 days before each Change Date

is called the “‘Current Index.”’
If the Index is no ionger available, the Note Holder wiil choose a new index which is based upon comparable

information. The Note Holder will give me notice of this ‘nuice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate nuy'ntw interest rate by adding TWO AND

ONE HALF  percentage points ( 2+30 %) to the Ciarient Index. The Note Holder will then round
the resylt of this addition 1o the nearest one-eighth of one percentage waint (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate-autil the next Change Date.

The Note Holder will then determine the amount of the monthly piymen: that would be sufficient 1o repay
the unpaid principal that I am expected to owe at the Change Date in full op/(h= maturity date at my new interest
rate in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.
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{D) Limits on Interest Rate Changes

The intcrest rate 1 am required to pay at the first Change Date will not be greater than 8.500 0% orlessthan
. %. Thereafrer, my interest rate will never be increased or decreased on anr sinjle Change Date by

*  more than two percentage points {2.0%} from the rate of interest § have been paying for the precediiy iwslve months. My
interest rate will never be greater than 12.500 %, NOR LESS THAN 6.5C0/2.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of niy J«ev monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-

ment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephene number of a person who will answer any question I may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest
in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender aiso shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan werc being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-
sent to the loan assumption. Lender may also require the transferee to sign an assumplion agreemenl that is accept-
able to Lender and that obligates the transferee to keep ali the promises and agreements made in the Note and in
this Security lnstrument. Borrower will continue to be obligated under the Notc and this Security Instrument unless

Lender releases Borrower in writing.
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