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State of lllinols MORTGAGE | 131:7436766/729 J
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THIS MORTGAGE “Security Instrument”) in given on DECEMBER 10 ,1093

The Mortgagoris CLAXENCE B. WILLIAMSON, JR. , DIVORCED NOT SINCE REMARRIED

r

whose addressis 2458 WEST 537D STREET
CRICAGO, ILLINDIS BDES2 {"Borrower”). Thia Security Instrument is given to

AMERICAN STATES MORTGAGE, INC. ,
which is organized and existing under the lave of THE STATE OF ILLINOIS , and whose
addressis 915 WEST 175TH STREET

HOMEWOOD, ILLINQIS 6043L ("Lender”). Borrower owes Lendar the principal sum of
EIGHTY NINE THOUSAND TWO HUNDRED AND J33/100-=w-mrremewr o e e e e e e e e e s e e e
Dollars (U8, $ 89,200.00 ). This debt is =~ifenced by Borrower's note dated the same date s this Security Instrument
("Note"), which provides for monthly payments, tith the full debt, if not pald earlier, due and payable on
JANUARY 01, 2024 . This Security Ins(rumant securos to Lender: (a) the repayment of the debt evidanced by
the Note, with interest, and all renewals, extensions and madifi:at ons; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Instramant; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Nota. For this prurp.ee, Borrower does hershy mortgage, grant and convey to

Lender, the following deacribed property located in COOK County, Nlinois:
THE WEST 30 FEET OF LOT 20 IN BLOCK 19 IN HAZELWOOD-AND WRIGHTS SUBDIVISION OF THE SOUTH

1/2 OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 NOR[H, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, (EXCEPT RAILROAD LANDS) IN COOK COUNTY, TLLINOIS. PIN: o
19-36-230-028. s
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which has the address of 2458 WEST B83RD STREET '
(Street]
CHICAGO , Minois 60652 ("Property Address");
(City] 1Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixturea now or hereafler a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seized of the eatate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wil]
defend generaily the title to the Property agninst all claims and demands, subject to any encumbrances of record.

A \6

JLIG - 0@ Pagelofé

HA Hilingls Mortgage - 07/91




UNOFFICIAL COPY

- ) Lt " '
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the princifial of, and nterest on, the debt
evidenced by the Note arid late charges dus under the Note.

9. Monthly Payments of Taxes, Insurance and Other Charges. Barrower shail include in ench monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any () taxes and speciu! assessments
levied or to be levied agrinat the Property, (b} lensehold payments or ground rents on the Property, and (c) premfuma for insurance

required by Paragraph 4.

Each moanthly installment for items (a), (b), and (c) shall equel one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not mare than one-sixth of the estimated amounta. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
dalinguent. Lender shall hold the amounta coltected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the wtal of payments held by Lender fur items (a), (b), and (c) together with the future monthly payments for auch
items payable to Lender vrior to the due dates of such items, sxceeds by more than one-gixth the estimated smount of payments
required to pay such iteris when due, and il payments on the Note are current, then Lender shall either refund the excess over
one-wixth of the estimated smyments or credit the excess over one-sixth of the estimated payments to subsequont paymenta by
Borrower, at the option of Barrowar. If the total of the paymenta made by Borrower for item (a), (b), or (c) Is Insufficiont to pay the
jtom when due, then Borrower shall sy to Lender any amount necessary tu make up the deficioncy on or before the date the item

becomes due.

As used in this Security Instrument, "Sccr<tary” means the Secretary of Housing and Urban Development or his or her designee.
_In any year in which the Lender must pay a inot'guge insurance premium to the Secretary, each monthly payment shall also

include either: (i) an inatallment of the annual ni2rt;aqe insurance premium to be paid by Lender to the Secretary, or (ii) & monthly
charge instead of a martgage insurance premium i1'+}s Security Instrument is held by the Secretary. Each monthly instaliment of
the mortgage insurance premium shall be in an amaun: @:Brient to accumulate the full annual morigage insurance premium with
Lender one month prior to the date the full annual mortgage-insurance premium is due to the Secretary, or if this Becurity
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured Yy this Security Instrument, Borrower’s account shall be
credited with the balance remaining for al) installments for items (a), (b), inri (=) and any mortgege insurance premium installment
that Lender has not become obligated to pay to the Secrstary, and Lender she'l yromptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or ita acquisition by Lender, Porrower’s account shall be credited with any

balance remaining far all installmenta for items (a), (b), and (c).

8. Application of Payments. All paymenta under Paragraphs 1 and 2 shail be applied 1y Lender as follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to h2 monthly charge by the Secretary

instead of the manthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flowd 2.9 other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shell be carried with companies approved by Lender. The insurance policies and any renewals shal be
held by Lender and shall include loss payable clauses in favar of, and in a form acceptable to, Lender.
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In the ovent of lons, Borrower shali give to Lender immediata notice by mal). ‘Londer mny mike’ prool‘nl' loss if not mada promptly
by Borrower. Ench insurnnce company concerned is heraby nuthorized and directed to make payment for such loss directly to
Lender, inatead of to Borrower and to Lender jointly. All or any part of the insurance procoeds may be applied by Lender, at it
option, either (a) to the reduction of the indebtedness undar the Note nnd this Security Instrument, first to any delinquent amounta
applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the damaged Property.
Any application of the proceeda to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all autstanding indebtednoess under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedneas, all right, title and interest of Borrower In and to insurance policios in foree shall pass to the purchaser,

8. Occupnunoy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument-une shall continue to ocrupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless ths Sacrotary determines this requirement will cnuse undue hardship for Borrower, or unless extenusting
circumstances exist whicl\ ».» beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commit waste or-des.rov, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lende: nir inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonmble action to prelert and preserve such vacant or abandoned Property. Borrawer shall alao be in default if
Borrower, during the loan applicatian process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material inforniatior} in connection with the loan evidenced by the Nots, including, but not limited to,
representations concerning Borrower’s accupanc:of the Pruperty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the prov mions of the lease. If Borrower acquires fee title to the Property, the leasehold and

fee title shall not be merged unlesa Lender ngrees tc th/: merger in writing.

6. Charges to Borrower and Protection of Lendes't Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Y'aragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay wouid adversely affect Lender’s interest in the Property, upon Lender's

request Borrower shal] promptly furnish to Lender receipts evidencing these payments.

[f Borrower faila to make these payments or the payments required by J“a-agraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal procesZing that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce 'aws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in<h2 Property, including the payment of taxes,

hazard insurance and other iteme mentioned in Paragraph 2.

Any amountas disbursed by Lender under this Paragraph shall become an additional aeht of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rats, and at the option of Lendey,
e

shall be immediately due and payable. o
Q

7.Condemnation. The proceeds of any award or claim for damages, direct or consequential, in: connection with a
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hetelr’ assigned and sh
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Securig
Instrument, Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument}
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due dais of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

&,
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8. Grounds for Aoceleration of Debt.
(n) Dafault. Lender may, except as [imited by regulations {ssued by the Sam!ary in tba case of payment defaults, require

immediate payment in full of all sums secured by thia Becurity [natrument (f!
(i) Borrower defaulta by failing to pay in full any monthly payment required by thia Socurity Instrument prior to or on

the due data of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Becurity

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immedinte payment in full of all the sums secured by this Security Instrument ift
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is soid or otherwise
transferred (other than by devise or descent) by the Barrower, and
(ii} The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grentes
does 8o occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secrotary.
(¢) No Wai»ex. T circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such ps; mants, Lender does not waive its rights with respect to subsequent svents,
{d) Regulations of FUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the ease’ of pavment defaulls, to require immediate payment in full and foreciose if not paid. This SBecurity
Instrument does not authurize acceleration or foraclosure if not permitted by regulations of the Secretary.
(@) Mortgage Not Insured. Vorrower agrees that should this Becurity Instrument and the Note secured thereby not be
oligible for insurance undcr the National Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and nitw.thatanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrumeni. A »witten statement of any authorized agent of the Secretary dated subssquent to
NINETY DAYS from tie date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proo’ of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of inrarance is solely due to Lender’s fallure io remit 8 mortgage insurance

premium to the Secretary.

7

10, Reinstatoment. Borrower has a right to be reinstated i7 lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Zucurity Inatrument. This right applies even after forsclosure
proceedings are instituted. To reinstate the Security Instrument, Borrcwsr dhall tender in a lump sum all amounts required to bring
Borrower's account current inciuding, to the extent they are cbligations ri Nlurrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses prope.iy asacciated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit-reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years itvme Ziptely preceding the commencement of a
current foreclostire praceeding, (ii) reinstatement will preclude foreclosure on different gr.cidz in the future, or (iii) reinstatement

will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tima of rayment or meodification ofg
amortization of the suma secured by this Security Instrument granted by Lender to any successor in intanst of Borrower shall nota;
operate to release the linbility of the original Borrower or Borrower's successor in interest. Lender unell not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise nvlify amortization J
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s succeseors i }
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

or remady.

12. Sucocessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph &b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) in co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not perscnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make Any recommodations with regard to the termas of this Security Instrument or the Note without that Borrower’s consent.

.18 - 07 Pagedofg
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13. Notloes. Any notice to Borrower provided for in this Security Instrument shatt be glven by ‘ollvdﬂng it or by malling it hy
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's addross
stated herein or any address Lender designates by notice to Rerrower. Any natice provided for (n this Security Instrument shall be
deamed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability.This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or ciause of this Security Instrument or the Note conflicts with
applicable law, such conflict shal) not affect other provisions of this Security Instrament or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Becurity Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this SBecurity Instrument.

18, Assignment of "Yents. Borrowor unconditionally assigna and transfurs to Lender nll the rents and revenuass of the Property.
Borrower authorizes Lenusr or Lendar's agents to coliect the rents and revenues and hereby directs each tanant of the Property to
pay the rents to Lender or Laonder’s agents. However, prior to Lander’s notice to Borrower of Borrower’s breach of any covenant or
agreement in the Security lisirument, Borrower shall collect and receive all renta and revenues of the Property as trustee for the
benefit of Lender and Borrows:. Thiis assignment of rents constitutes an absoluts assignment and not an assignment for additional

security anly.

If Lender gives notice of breach to @orrowar: (a} all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
_ the renta of the Property; and (c) each tenant of iitc Property shall pay ail rents due and unpaid to Lender or Lender's agent on

Lender's written demand to the tenant,

| Borrowor has not executed any prior assignment of *i12 rents and has not and wili not perform uny act that would prevent
| Lender from exercising its righta under this Paragraph 16.
Lender shall not be required to enter upon, take control of or muintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may do o #t any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy uf Lender. This assignment of renta of the Property shali

terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag -ee &5 follows:
17. Foreclosure Procedure. If Lander requires immediate payment in full uos: Paragraph 8, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to colle.i all expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonably sitorneys’ feea and coste of mh:;

ovidence. X
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13, Release. Upon payment of all sums securad by this Becurity Imtrument, Londar shall mlam thil 8ecurity Instrument
without charge to Borrower. Borrower shali pay any recordation costs.

19, Waiver of Homestoad. Borrower waives all right of homeatead exemption in the Property.

90. Riders to this Security Instrument. If one ar more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check

applicable box{es))
(7] Condominium Rider [] Graduated Payment Rider | | Growing Equity Rider

[ } Planned Unit Development Rider Ly Other(s)|specify] ARM RIDER

BY SIGNING BELOW . Borrower accepts and agrees to the terms and covenants contained in this SBecurity Instrument &nd in any
rider(s) executed by Borroyey and recorded with it.

Witnesses: ? Z; Z Q
{Bea))

’ /Enmncz B. wnmaﬁsou, \ .Borrower

(Seal)
-Borrower

{Beal)
-Borrower

{Seal)
-Borrower

[Bpuce Below This Line For Achn==. jadgmnnt)

STATEOF ILLINOIS , Cl/(,w_(}ounty -
i ,a’ldor ary Public in and far said county and atate

do hereby certify that CLARENCE B. WILLIAMSON, JR. , DIVORCED NOT 37aC4i REMARRIED

, pervonally known

to me to be the same person(a) whose name(s) IS subscribed to the foregoing instrument, apyeared before me this day in
person, and acknowledged that HE signed and delivered the said instrumentas  NT< free and voluntary
act, for the uses and purposes therein set forth. <
Given under my hand snd official seal, this 10TH dayof  DECEMBER 19930 Cé-
My commission expires:
! " WL@ Au ‘Z—E’Qébv__ﬂ
Public
"OFFICIAL SEAL"
This Instrument was prepared by: Barbara A. Meegan
AMERICAN STATES MORTGAGE, INC. Notary Publie, Stute of Nhinois
915 WEST 175TH STREET My Commission Expires &/6/96

HOMEWOOR, ILLINOIS 60430

TLIT. 070 Page 8 of8
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ADJUSTABLE RATE RIDER ,l FiA o Ny

131:7436766/729

93-48870

THIS ADJUSTABLE RATE RIDER is made this 10TH day of
PECEMBER , 1893 | and is incorporated into and shall be deemed to amend and supplement the Martgage,

Deed of Trust or Security Deed (“Becurity Instrument”) of the snmo date given hy the undersigned ("Borrowoer”) to secure Borrower's
Note ("Note")to AMERICAN STATES MORTGAGE, INC.

{the “Lender") of the same date and covering the property described in the Security Instrument and Incated at:
2458 WEST 83RD STREET, CHICAGO, ILLIROIS 60652

{Praperty Addrese]

THE NOTE CONT#’«S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMEN M. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE 7«V'E AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTY. In additan tn the covenants and ngreementa made in the Security Instrument, Borrower and
Lender further covenant and agree as follovs:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Date
The intersst rate may change on the first day < APRIL , 1895, and on that day of each suceseding yoear.
“Change Date” means each date on which the interest rate (ould ~hange.

(B} The Index
Begirining with the first Change Date, the interest rate will b braed on an Index. "Index” means the weekly average yield on

United States Treasury Securities adjusted to a constant maturity ot une year, as made available by the Federal! Reserve Board.
"Current Index" means the most recent Index figure available 30 days befire the Change Date. If the Index (as defined above) is no
longer available, Lender will use as 2 new Index any index prescribed by thie Secrniavy. As used in this Rider, "Secretary” means the
Secretary of Housing and Urban Development or his or her designee, Lender will Zive Parrower notice of the new Index.

(C) Caleulation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin'o/ “TWO AND 000/1000
percentage points ( 2.90000 %) to the Current index and rounding the sum to the nearesm une-eighth of one percentage Pmnt

\-u'

(0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the nuw interest rate until the next X

Change Date. %
(D) Limita on Interest Rate Changes %3
: : /)

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any siig's Change Date. The 3
interest rate will never be more than five porcentage points (5.0%) higher or lower than the initial interest rate as stated inv}

Paragraph 2 of the Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest

which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on
the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The

result of this calculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be

given at lenst 25 days before the new monthl;, payment amount is due, and must aet forth (i) the date of the notice, (ii) the Change
Date, (iii) the old interest rate, (iv) the uiew interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date
it was published, (vii) the methed of calculating the change in monthly paymant amount, and (viii) any other information which may

be required by law from time to time.
Pagelofs
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(G) Effective Date of Changes
A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the Change

Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25
days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower shall have no
obligation to pay any increase in the monthly payment amount calculated in accordance with Paragraph (E) of this Rider for any
payment date cccurting leas than 25 dayn after Lender has given the required notics. If the monthly payment amount calculated in
accardance with Parngraph () of this Rider docronsed, but Londer fulled t give imely notice af the decrense and Borrower made
anty monthly payment nmaunta exceeding the payment amount which should have bean stated in « timsly notice, then Barrower has
the option to either (i) demand the return to Borrower of any excess payment, with interast thereon at the Note rote (» rate squal to
the interest rate which should have been stated in a timely natice), or (i) request that any excess payment, with interest thereon nt
the Note rate, be applied as payment of principal. Lender’s obligation to return any excess payme:t with interest on demand is not

assignable evan if the Mate ia otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Rarrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

(Laer | e aypocd __ (SEAL)
LARENCE B. WILLIAMSON, UJR. Borrower

{SEAL)
Borrower

f) (BEAL)
Borrower

a (SEAL)
Borrower
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