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| MORTGAGE

THE TERMS P; THIS LOAN o 930033292

CONTAIN P'.RO ’.f SIONS WHI(‘H WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGA \GE ("Secrafy Insirument”) is given on NOVEMBER 12, 1993 . The mortgagor is
JENNIFER YIN YUAN CH’JN :

AND WEI- LIANG LHUNG %ﬁgﬂ&f¥?%€?¥¥? WIFE AND Huaammmms 37.00
o ggg, /;f ' 03076421

(" Borrower“) This Sef..unty lnstrumem is gwr.* to T
PRIOR].TY MORTGAGE COMPRNY , o

Whlch is orsamzed and exlsung ‘under the laws of THE' ST-’ .} OF ILLINOIS , und whose
addreg,s ]5 3 6 01 WEST DEVON‘ bUITE . 7 _ .

CHI CﬁGO ILLINOIS 60 55 9 ' Lender*), Borrower owes Lender the principal sum of
SEVENTY THREE' THOUSAND 'I‘HREE HUNDRED

AND 00/100 ‘ Doilars (U.S. § 73,300.00 ).

This debt is evxdemed by, Bormwer s note dated the sams date as this Scuu'.ty Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due und payable on = DRCEMBER 1, 1998

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced byt Note, with interest, and nll renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with inerest, advanced under paragraph 7 to
protect the security of this Security lnstrument and (¢) the performance of Borrower's ¢ovenants und agreements under this
Security Instrument and the Note. For this purpow, Borrower does hereby mortgage, grant and Coney to Lender the following

described property located in COOK County, Hllinois:
UNIT NUMBER 1005 IN 4200 MARINE DRIVE, CONDOMINIUM, AS ULLINEATED ON A

SURVEY OF THE FOLLOWIN(" DESCRIBED PROPERTY (HEREAFTER REFERRED TO AS
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

OUK COUNTY
: RECORDER
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wﬁgﬁﬁga§;¢hggog 4200 MARINE DRIVE-UNIT 1005, CHICAGO Strent, Ciy
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5. Hazard or Property Insuranfe. EBorrower sha the Jiprovements now existing or herenfter erected on the

!’pparty insured ngainst loss by fire, hnzards included within tﬂe term “extended coverage” hd uny other hazards, inchuding
flouds ar, ﬂondmg for which Lender requires insurance, This instrance shall be maintained in “the smounts and for the periads
that Lender requires. The insurnce corrier providing the insurance shall be chusen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld. 1t Borrower fails to maintain covernge described above, Lender may, at Lender's
optioli, obtain coverage to protect Lender's vights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include # standard morigage clause, Lender
shall have the ng,ht to hotd the pohum and wnewuls If Lender requires, Borrower shall promptly give to Lender all receipts of
paid preminms and renewal nolices. In‘the évent of loss, Borrower shull give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lendsr and Bormwer olherw:se agres in writing, insurance proceeds shall be .tpphed to restoration or repair of the
Pruperty dumaged, if the restoration or répair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is nat economically feasible or Lender’s security would bel Jessened, the insurance proceeds shall he upplied to the sums
seeured by this Security Instrument, whether or not then du, with any excess paid to Borrower. 11 Borrower abandons the
Pruperty. or does not answer within 30 da)s a notice from Lender thiat the insurance carrier has offered to settle a claim, then
Leader may collét the insurtace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
| Unless Lender nag: Borrower othenwise agree in wnlm.s,‘ any application of proceeds to principal shall not extend or
postpone the due date 0F th: monthly payments referred to in purng,mphs i and 2 or chunge the amount of the payments. If
under parugraph 21 the Propedy is aequired by Lender, Borrower's right to any insurunce policies and proceeds resulting from
damage to the Property prior to ths acquisition shull pass to Lender to the extent of the sums secured by this Security Instrument
imniedintely prior to the ucquisitior..

6. Occupandy, Preservation, Maizaenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shull occupy, establish, and usé Hie Property us Borrower's principn! residence within sixly days after the execution of
this Sechrity Instrument and shall continue tececupy the Property us Borrower’s principal residence for at least one year sfter
the dute of occupancy, unless Lender otherwius pgress in Wntmg which consent shall not be unrensonably withheld, or unless
extenunting circumstances oxist which ar: bcy\w .,orrower s control, Borrower shall not destroy, dnmage or impuir the
Property, siow the Property to deteriorate, or conz® waste on the Property. Borrower shall be in default if any forfeiture
uetion or pm!.cﬁdmg whether civil or mm:nui is begln thetin Lender's gmd fuith judgment could result in farfeiture of the
Property or otherwise miterinlly i impair the lien created hy this Security Instrument or Lender's security interest. Borrower muy
cure such a defailt and reinstate, as proviced in pwagraph 18, Oy sausing the action or pmceeduu, tur be dismissed with o maling
that, in Lender's good fuith determination, precludes forfeiture OF the Borrower’s interest in the Property or other material
impairment of the lien crented by this Security Instrument or Lender’ ezcurity interest. Borrower shall also be in defiult if
Borrower, during the loun apphwtton prodess, gave malerlnlly fulse or law .curulu information or staiements to Lender (or fuiled
to provide Lender with uny material information) in connection with the foan evidenced by the Note, including, but not limited
to, rcprcqcnhmom concerning Borrawer's occupaney of the Property as a principal residence. 1f this Security Instrument is on a
fewsehold, Borrower shall Lomply wuh dll the prowslonh of the fease. [f Borcowir acquires fee title to the Property, the
Jeasehold and'the fee title shall not mcr;,e unless Lender agrees to the merger in writiny!

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenanls and agreenments cantained i
this Sct.unty Instrument, or there is o lc; ul proceeding that may significantly affect Lendur's 'rights in the Property (such us a
proceeding in Hunkruptuy prohute. for c:mdemnalmn or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whilever is necessery o proh.ct the value of the Property and Lender's rights in the Frojierty. Lender's actions may
include paying any sums secured by u lien which his priority over this Security Instrument, wrpesring in court, paying
reasonuble attomeyq fees and entering oa the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this punq,ruph 7 shall become additional debt of Borrower secured by thes
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of d:shurwmem at the Vote mte and shall be payable, with mt\,rcst upon notice from Lender to Borrower requesting
payment.

8. Murt;,a;,e Insurance. If Lender sequired mort;,a;,e insurance as a condition of mukmg the loan secured by this Security
Instrument, Borrower shnl[ pay the premiums required to maintain the mortgage insurance in effect. If, for uny reason, the
mortguye insurance coverags required by Lender tapses or ceases to be in effect, Borrower shall pay the premivms required to
obtin coverage subswntml!y equivalent to the mortgage insurance previously in effect, at o cost substantially equivalent to the
cost to Borrower of the mortgage insurance prcwoubly in effect, from an alternute mortgage insurer approved by Lender. 1f
substantially cquwulenl mortgage insurance coverage is not available, Borrower shall pay to Lender each month 4 sum equal to
une-twelﬂh of the yearly morgage insurance promium being paid by Botrawer when the insurance coverage lnpsed or ceased to

be in effect. Lender will aceept, use and retuin these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
DPS 1084
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17, Fransfer of the UQN'."FE*@ I }. ur.@‘lpurt £ the Property or dny interest in it

is,sold or transferred (or if o beneficial interest in Borrower is sold or transferred ‘and Bocrowerss not a natural person) without
Lgndur s prior written consent, Lender may, at its aption, require immediate payment in fall of all sums secnred hy this
Security Instrument, However, this option shall not be exercised by Lender if eaercise is prohibited by federal law s of the dite
of this Security Instrument.

If Lender exercises this option, Lender sball give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the dato the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, [f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instatment withowt lurther nolice or demand on Borrower.

I8. Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement ‘of ‘this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such olher period as
upplicable [aw ;uny -specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be due under this Security Instrument und the Nole as if no acceleration had oceurred; (b)
cures uny default of any other covenants or agreements; (c) pays afl expenses incurred in enforcing this Security Instrument,
including, but not-limiled to, reasonable attomeys’ fees; and (d) takes such uction as Lender may reusonably require to assure
that the lien of4nie Security Instrument, Lendzr's rights in the Property and Burrower's obligation to puy the sums secured by
this' Securily Instrument shall continus unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligutions secured her2oy-shall remain fully wftective as if no accelerution had oceurred. However, this right to reinstate shall
nol apply in the case of aezelezation under parsgraph 17,

19, Sale of Note; Crapge of Loan Servicer. The Naote or u partial interest in the Note (together with this Security
Instrument) may be sold one or ipoce times without prior notice to Borrower, A sule may result in a change in the entity (known
us the "Loan Servicer™) that colicers monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Losn Servicer n:e’edl to a sale'of the Note, [f there is u change of the Loan Servicer, Borrower will be
given written notice of the change in nccordarsc with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer und the a:dcress to which puymcm-. should be made, The notice will also contain any other
information required by npplicable law,

20. Huzardous Substances. Borrower ¢hali ‘ael cause ar penml the presence, use, disposal, slorage, or release of any
Hoanruous Substances on or in the Property, Borrower shull not do, nor allow anyone ¢ise to do, anything effecting the
Property that is in vielation of any Envirommental Law, 7The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Supsmices that are penerally recognized to be appropriate o normal
residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender wyitten notice of any ipvesiieation, claim, demand, Jawsuit or other action by any .
Lovernmenin] or regulatory agency or private party involving the Propeity and any. Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notiied by-any governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmenlal Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances Jdefined as toxic or hazardous substances by
Environmental Law and the following substuncés:  gnsoline, kefosene, other fammatle Or toxic petroleum products, toxic
pesticides and harbicides, volatile solvents, msterials containing usbestos or formaldehyde, anu radicactive materials, As used in
this puragraph 20, "Environmental Law" meuns federal laws and laws of the jusisdiction where the Property is located that
relate to health, safoty or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lendur further covenant und agree us follows::

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to sceelerntion folloving Borrower’s breach
of uny covenant or. ugreement in this Secority Instrument (hut not prior to acceleration under paragruph 17 unless
applicuble law provides otherwise), The netice shall specify: (u) the default; (b) the nction required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property, The notive shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of n default or uny other defense of Borrower to uceeleration und foreclosure, 1F the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in tull of all sums
secured by this Security Instrument without further demund and may foreclose this Security lnstrument by judicial
proceeding. Lender shall be entitled to eollect a)) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property, DPS 1083
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 1005, IN 4200 MARINE DRIVE, CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY, (HEREAFTER REFERRED TO AS
"PARCEL"): LOT 13 IN WALLER'S SUBDIVISION OF LOT 7 IN BLOUK 3 AND LQOT
7 IN BLOCK 4 OF WALLER'S ADDITION TC BUENA PARK IN FRACTIONAL SECTION
16, TOWNSLIFP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCTPAL MERIDIAN,
TOGETHER WITH AS MUCH OF THE LAND EAST AND ADJOINING SAID LOT 13 AS IS
BOUNDED ON THE MNORTH 3Y THE NORTH LINE OF SAID LOT 13 EXTENDED EAST AND
ON THE SOUTH 57 TWE SOUTH LINE OF SAID LOT 13 EXTENDED EAST AND ON THE
EAST BY THE WEST LINE QOF LINCOLN PARK AS SHOWN CN THE PLAT BY
COMMISSIONERS QOF LINCOLN PARK RECORDED OCTOBER 11, 1806 AS DOCUMENT

39 37 332, IN COOK CUUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TQO THE DECUARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF C2QK COUNTY, ILLINOIS AS DOCUMENT NUMBER 24
969 197, TOGETHER WITH IT¢ UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COCK COUNTY, ILL'NOIS.

14-16-302-030-1057

03026421

DPS 049
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[CONDOMINIUM RIDER]

3302

THIS CONDOMINIUM RIDER is made this 12TH day of NOVEMBER ( & 0"64;21
1993 . and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security instrument”) of the same date given by the undersigned {the
“Borrower"] to secure Borrower's Note to

PRIORITY MORTGAGE COMPANY

{the "Lender”) of the same date and covering the Property described in the Security Instrument and
focated at:

4200 MARINE DRIVE-UNIT 1005, CHICAGO, ILLINOIS &0613

(Property Addrots)

The Property Includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
4200 NOKTH MARINE DRIVE ASSOCIATION

(Mame of Condominium Project}
(the “Condominium Project’). If the owners association or nther entity which acts for the Condominium
Projeat (the "Owners Association”} holds title to property for the benefit or use of its members or
sharehold rs, the Properly also includes Borrower's interest in the Owners Assoclation and the uses,
proceeads and benefits of Borrower's interest.

CONDOMIMAIM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrover and Lender further covenant and agree as follows;

A. CONDOMANINM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Prajrcts Constituent Documents. The “Constituent Documents” are the: (i) Declaration
or any other documer: «which creates the Condominium Project; {i} by-laws; liil} code of regulations;
and (v} other equivaleiit ' documents. Borrower shall promptly pay, when due, all dues and assessments
impased pursuant to the Jonstituent Documents.

B. HAZARD INSURANCE 5o long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master®-o’ “blanket* policy on the Condominium Project which is satisfactory to
Lender ancd which provides insvrance coverage in the amounts, for the periods, and against the
hazards Lender requires, includiag fire and hazards included within the term “extended coverage.,”
then: (i) l.ender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium Installments for'casard insurance on the Property; and

{ii} Borrower's obligation under L’2’;orm Covenant 6 to maintain hazard insurance coverage on
the Properiy is deemed satisfied to the ‘e«tent that the required coverage is provided by the Owners
Associatiorn policy.

Borrowaer shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the svent of a distribution of hazard (infurance proceeds in lieu of restoratlon or repair
following a loss to the Property, whether to the urat or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lzarder for application to the sums secured by the
Security Instrument, with any excess pald to Borrower,

C. PUBL.IC LIABILITY INSURANCE. Borrower shall ta.ie suuch actions as may be reasonable to insure
that the Owners Association maintains o public liability insurznce policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claw: ‘or damages, direct or consequential,
payable to Borrower in connection with any condemnation or Gther taking of all or any part of the
Property., whether of the unit or of the commeon elements, o/ for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. ESuch/proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unitcrm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowar shall not, except after notica to Lender and with Lender's
prior written consent, efiner partition or subdivide the Property or consent {o:

(i) the abandonment or termination of the Condominium Project, exuzpt tor abandonment or
tarmination required by law in the case of substantial destruction by fire or ot'ier casualty or in the
case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{ill) termination of professional management and assumption of se!f-management of the Owners
Association; or

{iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Ownars Associatlon unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominiuin dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured hy the Security Instrument. Unless Borrower and Lender agree to
other terims of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowear accepts and agraees to the terms and provisions contained in this

Condominium Rider.
. (Sweal) M\ /\f(ﬂ - A;V‘-‘”"' C)fé‘/f {Sasl)
Borowsr JENNIFER YIN-YUAN CHUNG Borrowsr

(Seal} d;’/j;’/rf:-/r/ =y (74“/’ (Sesl)

Borrawser WEI - LI.KNG C}I G l,// Borrower

MULTISTATE CONDOMINIUM RIDER-5.ngls Famlly— Fannis Mas/Freddia Mac UNIFORM INSTRUMENT Form3140 8/90 DPS 11138
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THIS BALLOON RIDER is made this L2 H day ot _NOQVEMBER . L1993, and is incorporated
into and shall be desmed to amand and supplement tha Mortgage, Deed of Trust or Daesd to Secura Debt (the "Security
Instrument”) of the same date givan by tha undersigned (the *Barrower”] to secure the Borrowar’s Note to

PRICRITY MORTGAGE COMPANY

{the “Lander”) of tha same date and covearing the property described i{n the Security Instrument and Ioca!e? a
4200 MARINE DRIVE-UNI'T 10GS <J£§§;§;§z;l
CHICAGO, ILLINOIS 607513

(Property Addrons)

The intarest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date” |
undarstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes tha
Note, tha Security Instrumeant and this Rider by transfer and who is entitlad to receive payments under the Nota is called
tha “Note Holder.”

ADDITIONAL COVENANTS. iIn addition o the covenants and agreemants in the Security Instrument, Borrower and
Lender further covenant and agree as follows {despite anything to the contrary contained in the Security Instrument or the
Note}):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the matirily date of the Note and Security Instrument {the "Note Maturity Date”), | will be abie to extend the
Note Maturity Duie to DECEMBER 1 ,2023 | (tho "Extonded Maturity Date*) and modify the
Note Rate to the M=odified Note Rate* detarmined in accordance with Section 3 below if all the conditions provided in
Seactions 2 and 5 bslow are met (the “Conditional Modification and Extension Option”). it thosa conditions are not maet,
| undorstand that the do e Holder is under no obligation to refinance the Note, or to madity the Note, reset the Note
Rate or extend the Note (daturity Date, and that | will have to repay the Note from my own rescurcas or find a lender
willing to Isnd me the moi.sy (v rapay the Note.
2. CONDITIONS TO OPTION
1f | want to exercise the Co/-Zitional Modification and Extensian Option , certain conditions must be mat as of the
Nots Maturity Data. These conditizns are: (1) | must still be the owner and occupant of the property subject to the
Security instrumant (the “Property’;;-'2) | must be current in my monthly paymants and cannot have beaen mora than 30
days late on any of the 12 schadulad mont'iy payments immaedlataly preceding the Note Maturity Date; (3} there are no
lians, dafects, or sncumbrances against 1ne P.operty, or other adverse matters affecting titie to the Proparty (except
for taxas and speclal assessmants not yet dvi ond payable) arising after the Security Instrument was racorded; (4) the
Moditied Nota Rate cannct be more than L se-centage points above the Note Rate; and (5) | must make a written
request to tha Note Holder as provided |n Sectici E'biiow.
3. CALCULATING THE MODIFIED NOTE RATE
Tha Modlitied Mote Rate will ba a fixed rate of intres* equal to tha Faderal Homeae Loan Mortgags Corporation's
raquirad nat yieid for 30—year fixed rate mortgages subject to a 60-day mandatory dalivery commitment, plus
one~hall of one percant |0.5%), rounded to the nearest ocne ~eighth of one parcent (0. 125%) {the “Modified Mote Rate”}.
The requirad net yield shall ba the applicable net yield in erfect on the date and time of day that | notify the Note
Holdar of my slection to exercise the Conditional Modificationrar g Extension Option. If this required net yisld is not
availabls, the Note Holder will determine the Modified Note Rate by ur.ng comparable information.
4. CALCULATING THE NEW PAYMENT AMOLINT
Providad the Modified Note Rate as calculated in Section 3 aboviis nof cceater than 5 percentage points above tha
Nota Rala and all othar conditions required in Section 2 above are satisfie!, th) Note Holder wilt determine the amount
of tha monthly payment that will be sufficient to repay in full {al the uipa’d principal, plus [b) accrued but unpaid
interest, plus (e} all other sums | wilf own undaer the Nota and Security nstrumitt on the Note Maturity Date tassuming
my monthly payments then are current, as required under Section 2 abova), aver ths remaining extendad term at the
Modified Note Rate in aqual monthly payments. The rasult of this calculatlon will'a ) tha new amount of my principal
and interest payment every month until the Note is fully paid.
5, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder will notify ma at ieast 60 calendar days in advance of the Note Maturity Dato and advise me of ths
principal, accrued but unpaid interest, and all other sums | am expactad to owe on the Notu M as wity Date. Tha Note
Holdar also will advise me that | may exoarcise the Conditional Modification and Extension Oplio’. if the conditions in
Sactiorn 2 slsove aro met. The Note Holder will provide my payment record information, together wia: the namae, title
and address ot tha person representing the Note Holder that | must notify in order to exercia~ ‘i Caonditional
Modification and Extension Option. |f | meet the conditions of Section 2 above, | may exercisa tha Conditional
Modification and Extansion Optlon by notitying the Note Holder no sartier than 60 calendar days and no later than 45
calendar days priar to the Note Maturity Date. The Note Holder wilt calculate the fixed Modified Note Rate based upon
the Faderal Home Lian Mortgage Corporation’s applicable published required net yield in etfect on the date and time of
day notification Is received by tha Mote Holder and as calcutatad in Section 3 abova. | will then have 30 calendar days
1 provide the Note Hoider with accaptabla pract of my required ovwinership, ocoupancy and property lien status. Before
tha Note Maturity Data the Note Hoider will adviso me of the new intarest rate (the Modified Note Rate), new monthly
paymeant amount and a date, time and place at which | must appear to =ign any decuments rsguired to complete the
raquired Note Rats imodification and Note Maturity Date extension. | undarstand the Note Helder will charge me a $250
processing fee and the costs associated with the exercise of the Conditional Modification and Extension Option,
including but not timited to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER accepts nnd agreas to the tarms and, coven}ants contained in this Balloon Rider.

/E’-«"q n/[mL ’D[m /‘Lg‘"‘v'f {Seal) %/’7'/74’/61/7»{:—.—7{ {Seal]

JENNIFER YIN-YUSN CHUNG J’ Bowowsr  WEI-LIANG -CHUNGZ Bomowor
{Seal) {Seal}
Hommower Sorrower

{Sign Original Only)

MULTISTATE BALLOON RIDER—~{MODIFICATION AND EXTENSION)—~Gingis Family—Fraddia Mec UNIFORM INSTRUMENT
Form 3180 (16/90) DPS 5§76




