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MORTGAGE
TiHS MORTGAVIE ("Securily Insrument”) iy givenon ~ NOVEMBER 12, 1993
The mortgagoris  PUAVIP D. FAULKNER AND JOSEPHINE J. FAULKNER, BIS WIFE,

{"Borsower"), This Security Instrument ks given

DEERFIELD FEDERAL SaVIZNGS AND LOAN ASSCCIATION ,
THE UNITED STATES OF AMERICA » and whiseo address iy

745 DEERFIELD ROAD, DEERPAELM, IL 60015
' ("Lender”). Borrower owes Lender the principal sum of

SEVENTY THOUSAND AND NO CENTS
). This depi iz evidenced by Borrower'’s notc daled the same date bs this Securnily

Dollers (US. $  70,000.00
Instrument ("Note”) which provides for monthly paymzaty, wilh the full debt, if not paid carlicr, duc and payabls on

DECEMBER 1, 2003 . This Sccurity Inarument secures (o Leader; (a) the repaymens of the debt evidenced
by the Nate, with inierest, and all renewals, extenslons aad tosifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragragh 7 10 protect the security of tiis Grcurity Instrument; and (c) the performance ¢f Borrower's
covenants ang agreemenis under this Security Instrument and the Mavz, For this purpase, Bomower docs herchy moxigage,

grant and convey to Lender the faliawing described property located in
COOK Cnumy. Hinpis: o
‘ -
LOT 175 IN ARLINGTON TERRACE UNIT NO. 3, A BUBDIVISION JN THE NORTHEABT ;3;
AND NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RARCE i1 EAST OF ;.‘._'
THE THIRD PRINCIPAL MERIDIAN, ACCORDING 70 PLAT THEREOF i} GISTERED IN L
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINRS ON f::

JUNE 23, 1965 AS DOCUMENT NUMBER 2215606, IN COOK COUNTY, ILLINOIZ.

FIN: 03-21-109-024

which has the address of 2006 EAST LILLIAN LANE ARLINGTON HEIGHTS
{Straet) ICity} \ (X
tlinois 60004-4216 "Proy Address™):
{Zlp Cods) ("Propesy )

ILLINOIS -- Single Family -- Fannte Mae/¥redids Mac UNIFORM INSTRUMENT Forms J14 9190 (puge ! of 6 poger)
ITEM tB76LT (910D) Grost Lakes Busirens fermw, Ine. I
To Grder Catt: 1000-530-9303 {1FAN 0397010104
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for the poricds that Lander requlres, The nsurwico crsier pmvidmf' e tngurunce shad) bo chosen by Bormowor subjeet o
Lender's approval which shall oy be unreasonably withhield. 1f Borrower Tulls w maintin coverugo described shove,
Lender may, at Lendor's option, abtain covarago o proiect Londer's rights in the Property in accordwico with paragragth 7,

Ail insusance policics and renowals shul) bo acceptablo 1 Lender wd shail includc a sindard morgage claso, Lender
shall havo the right 1o hold the policics and reacwals. If Leader requires, Borrower shall promptly give o Leader all recelpla
of pakid promiuma and renowad notices, In the event of foss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lendor may make proof of loss if not made promptly by Borrower.

Unleas Lender and Borrower adicrwise agreo in wriling, insunwice procecds shall be applicd Lo sestoration o ropair of
the Proparty demaged, if the restration ur repais I3 economically feasiblo und Lender's sccurlly iy not lessencd. if the
restaration or ropalr I8 not econcnically feaslblo or Lontdor's sccurity would be lessencd, io Insurance proccods shall he
applied 1o the sums secured by this Sccurity Instrument, whether or tiot then dua, with any oxcess pald to Dorrower, If
Borrower abandons the Property, ov Joks not answer withln 30 days a notics from Lender that the invurance carrice has
offered 10 setle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds (o repair of restore
the Property or (o pay sums sccurcd by this Security Insirument, whether or not then duc. The 30-day period will begin
wlien the notcr 1§ Jiven, . '

Unless Lender 2nd Bomower otherwiso agres in wriling, any application of proceeds o principul shall not extemd of
postpane the duo de’s of the monthly paymeats veferred to in paragraphy 1 and 2 or change tho amaunt of tho payments, H
under paragraph 21 %ie Property is acquired by Leader, Borrower's right 1o any insurance policies and proceeds resulling
from damage (o the Frozeny prior W the scquisition shall pass o Lender to the extent of the sums secured hy this Security
Instrument immediately piin *2 the acquisitioa,

6. Occupancy, Preserva’ian, Malnienance and Protection of the Property; Borrower's Loun Application;
Leaseholds, Borrower shall oc iy, establish, and use the Property as Borrowes’s principal residenco within sixty days
after the execution of this Security insirument and shall continpe to occupy the Propenty ay Borrower's principal residence
for at least one year alier the dalo of pocupancy, unless Lender ntherwise agrees in writing, which consent shall not be
unrcasonably withheld, of unless oxwenuialirg vircumstances cxist which are beyond Borrower's coutral. Borrower shall nit
destroy, damago or impair tho Property, al.ow the Property to deterlosate, or commit wasie on the Propiedty, Borower shall
be in defsult if any forfeiture action of procee dni, whether civil or criminal, is begun that in Lendor's good fulth judgment
could reselt in forfeilure of the Property or otterviss materially Impair the lien created by this Security Instrument o
Lender sccurity interest. Borrower may cure such a % {ault and reinstate, as provided in paragraph 18, by causing the action
ar proceeding 1o be dismissed with 8 ruling that, In Lcader's good falth deermination, precludes forfiure of the
Botrower's interest in the Property or other material impalmment of die lion created by this Security Instrument or Leader's
sccurily interest. Borrower shall also bo in dofault if Borrow:r, Juring the loan application process, gave mutcriatly false or
inaccurale information or statcments {0 Lender {or failed 1o provisde Lender with any materind information) in connection
with the foan evidenced by the Noic, including, but not limited 1, sep:esentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on & Jezseiold, Borrower shail comply with all the provisions
of the iease, If Borrower acquires feo tile to the Property, the leassh ki and the fee title shall not merge unless Lender
agrees to the merger in writing, _ _

7. Protection of Lender's Rights in the Property,  1If Bomower faiz to-perform the covenants and agreements
contained in this Securily Instument, or there is a legal proceeding that may axgniflcanily affect Leader's rights in the
Property {such as a proceeding in bankrupicy, probate, for condemuation or forie’we or enforce laws or regulations),
then Lender may do and pay for whatever i8 necessary 1o proloct the value of the Fioperty and Londer's rights in the
Property. Lender's actions may include paying any sums sccurcd by 8 liea which has priogity over this Security Instrument,
appearing in court, paying reasonable atiorneys® fees and entering on (he Property o maie reraits, Although Lender may
take action under this paragraph 7, Lemder docs not have to do so. - , ,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Parowes secused by this
Security Instrument. Unless Borrowes and Lender agree (0 other terma of paymea, these amounts shall bear interest from
the daie of disbursement at the Note mie and shall be payable, with intercst, upon notice from (eader W Borrower
requesting paymeat. : : ,

8. Mortysge Insurance. If Lender required morigage insurance as a condition of making the loan securcd by this
Security Instrument, Borrower shall pay the premiuma required to mainiain the morigage inswrance in effect. If, for any
reason, the mortgage insurance coverago required by Lender lapses or cesses 1o be in effect, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the morigage insurance previously in effect, ut a cost
substantially equivalent 1o the cost to Bomower of the mortgage insurance previously in effect, from an alicrnutc morigage
insurer gpproved by Lender. If substantially squivalent mortgage insurance coverage is not available, Bommowes shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance pseminm being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect, Lender will sccepl, use and retain these paymenls- s a loss rescrve in
licu of morigage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insucer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to mainiain morigage insurance in
cffect, or 10 provide a loss reserve; until the requirement for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable aw,

9, Inspection.  Lender or ity agent may make reasonable entrics upon #nd inspections of the Property, Lender shall
give Botrower notice at the time of or prior 1 an inspection specifying reasonable cause for vic inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequentia), in conncction with
ITEM 187612 {9103) Form 3014 %90 (page 3 of 6 pages)
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. ‘
applicable law may specify for reinstalement) before salo of the Propenty pussusat Lo acy power of salc contuined in this
Sceurity Instrument; or (b) enry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer: (u)
pays Leader all sums which then would be due under this Security Instrument and the Note as if no acceleration hud
oecurred: (b) cures any default of any other covenants or agreements; (c) pays i expenses incurred in caforcing this
Sccurity Instrument, including, but not limiwd (0, rcasonablo attomeys’ fees; and (J) takes such action us Lender may
rcasonably require 1o nssure that the len of this Sccurity Instrument, Leader's rights in the Propenty and Borrower's
obligatian o pay the sums.sccured by this Seeurity Instrument shall cantinue unchanged. Upon reinstaicment by Borrower,
this Security Instrument and the obligatlons sccured hereby shall remain fully cffective oy if no accelerntion had occurred.
However, this right 1o reinsisic shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note: Change of Loan Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more tmes without prior nolice & Borrower. A salo may sesult in a change In the entity
(known as the "Loan Servicer™) that collects monthly payments duo under tho Note and this Socurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to o sale of the Note, If these is o change of the Loan Servicer,
Borrower will bo given writien notice of the change in accordance with parngraph 14 above and ppplicabic iaw, The notice
will stale the nozae and address of the new Loan Servicer and the address W which paymenty shouid be made. The notice
will also contrin a7y other information required by applicable law.

20, Hazardous S=hstances, Borrower shall not cause or peemit the presence, use, disposal, storage, or relcase of any
Huzardous Substances 2 of in the Property. Borrower shall not do, nor allow anynno clso to do, anything affecting tie
Property that is in viclities of any Environmental Law, The preceding two seatences shall not apply to the preseiice, use, of
storage on the Property (f wmal! quantitics of Hazardous Suhstances that are generally recognized 10 bo appropriate
norma! residentiad usey and W mantenance of the Propenty,

Borrower shall prompily give, ender writken nouce of any (nvestigation, clulim, deaand, lawsuil or other nction by any
governmenial or regulatory agency o privais party Involving the Property wd any Hazerdons Substanco or Environmental
Law of which Borrower has aciuay Loswledge, If Borrower leams, or is natificd by any govemmenlal or regulalory
authority, that any remaval of other remediztion of any Hazardous Substance affocting the Property is necessary, Borrower
shall promiptly take all necessary remedial ations in accordance with Environmental Law.

As used {n this paregroph 20, "Hazardous Substances” arc those substunces defined as toxic or hazardous substances by
Environmenial Law gnd the following substancer, ghseline, kerosene, other flammable or wxic peroleum products, toxic
pesticides and heebicides, volalile solvenls, materiaie ~ontaining usbesios or fonaaldehydo, and radioactive maicelnis, As
used in this parsgraph 20, "Environmental Law" means fzleral [aws and laws of the jurisdicion witere the Property is
located that relate to health, salely or environmental protec tion.

NON-UNIFORM COVENANTS. Borrower and Lender Turtiier cavenant and agree ay [ollows;

21, Acceleration; Remedles. Lender shall give notlce o finrrower prior to acceleration following Borrower's
breach of any covenant or agreement I this Security Instrumer {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a® the defuult; (b) the action required 10 cure the
default; (c)  date, not less than J0 days from the date the notice i 4ven to Borrower, by which the defunll must be
cured; and (d) that failure to cure the default on or befare the date speciiied in the notice may result in uccelerution
of the sums secured by this Security Instrument, foreclosure by judicial nraceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after uccelcrition and the right to assert In the
foreclosure proceeding the non-existence of a defauit or any other defens, o/ Barrower o acceleration and -
foreclosure, If the defuult is not cured on or before the date specified In the notics, Leader at its option may require
immediate payment in full of all sums secured by this Security Instrument withcu® further demand and may
foreclose this Security Instrement by judicial proceeding, Lender shall be entitled to Calles-sll expenses incurred in
pursuing the remedies provided In this paragraph 21, Including, but not limited (o, reaiong sle atlorneys® fees and
costs of title evidence.

. 22, Release, Upon payment of all sums secured by this Security Inswument, Lender sheli release this Security
Instrument without charge o Borrower, Borrower shall pay any recordation cosis.
23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.
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