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MORTGAGE

THIS MORTu’.uE ("Security Instryment"} is given on DECEMBER 7TH , 1893
The mongagqr is F{ED KOL OKOTRONES "AND KELLY V. KOLOKOTRONES, HUSBAND AND WIFE

205 &26/2Y7 1) ;3,/4 A

("Borrower”), This Security Instrument is given 1o

| AMBANC MORTGAGE NG _ S ) ' G

which is organized and cxisting under e lawsof .~ ILLINCIS _ , and whose address is
8410 W. BRYN MAWR STE #1440, CHICAGO, IL 608631

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND ANDR/M4/100
Dollars (US. &  120,000.00 ). This uzki 3 cvidenced by Borrower’s note dated the same date as this Security
Imtrumcm ("Note"), which provides for monthly payments, with the full debi, if not paid carlier, duc and payable on
JANUARY 18T, 2008 , This Sccurity Insrument secures to Lender: (@) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and medications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of tis Security Instrument; and (c) the performance of Barrower's
covenants and agreements under this Security Instrument and the 2vor2. For this purpose, Borrower docs hereby morigage,
grant and convey to Lender the fotlowing described property located in
' ' | © 0 conk County, Ilinois:

LOT 32 IN BLOCK 5 IN WALTER G. MCINTOSH'S FOSTER AVENU4)ADDITION TO
CHICAGO, BEING A SUBDIVISION OF THE SOUTH.EAST 1/4 OF TH& NORTHEAST
1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THS THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

‘pamm’r TAX I‘.D. #13—0.7-230-_034 |

350932080

whnchhasmcaddrcssof 5214 NORTH NASHVILLE STREET . ., CHICAGD -
lSlrcﬂ] - [City]

xllmo_ls B ‘ _60656 o ) ‘ ("Property Address”);
oo ' [ZipCode) = ‘
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for thg perinds that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld, 1€ Borrower folls to muintain coverage described above,
Lender may, at Lender's option, obtain coverage to-protect Lender's rights in the Properly in accortunce with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all reecipls
of paid premiums and renewal notices, In the event of loss, Borrower shall give prampt notice fo the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shatl be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible und Lender’s security is not lessened. 1f the
restoration or repair is not economically Jeasible or Lender's securily would be lessencd, the insurance procecds shall be
apptied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower- abandons the Property, or does not answer within. 30 days a notice from Lender that the insurance carrier has
oftered to seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or o pay sums securcd by this Sccurity Instrument, whether or nol then due. The 30-day period will begin
when the notice is given,

Unless Len?er ond Borrower otherwise agres in writing, any application of proceeds to principal shull not exwend or
postpane the due date.of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragruph 21 e Property is-acquired by Lender, Borrower's right to uny insurance policies and procceds resulting
from damage to the Fionery prior lo the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately piie 1o the ncguisition, '

6. Occupancy, Presevvat’on, Maintennnce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocoutsy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccurit - instrument.and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of ovcunancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exteniiating circumstances exist which are beyond Borrower's control, Borrower shall nol
dustroy, dmnage or impair the Property, aliow i Property 1o deteriorate, or commil wasie on the Property. Borrower shall
he in default if any forfeiture action or procueding, whether civil or ¢riminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otheiwise materially impair the lien created by this Sccurity Instrument or
Lender security interest. Borrower may cure such £ de.o:lt and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, ki Lender's good faith determination, precludes forfeiture of the
Borrower's itterest in the Property or other materinl impairinent of the lien created by this Security [nstrument or Lendor's
security Interest, Borrower shadl also be in default if Borrower, during the loan application process, gave malerially fulse or
inaccurate information or stalements to Lender (or failed to provide Lender with any material information) in conncction
with the loan evidenced by the Note, including, but not limited . mpresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a lcasehnld, Borrower shall comply with all the provisions
of the lease. Il Borrower acquires fee tile to the Property, the leaschuld and the fee title shall not merge unless Lender
agrees to the merger in wriling.

7. Protection of Lender’s Rights In the Property. I Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or therc is'a legal proceeding that may-significandly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfisvie or (o enforce laws of regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums securcd by a lien which has priority over this Sccurity Instrument,
appearing in court, paying rcasonable attoreys' fees and entering on the Property 10 make rcpairs. Although Lender may
take action under this parngraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this paragroph 7 shalt become additional debt 0. Beirower secured by this
Sccurity Instrument; Unless Borrower and-Lender agree to other terms of payment, these amounts.anzi: bear interest from
the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
rcqucsting payment. .

8, Mortgnge Insurance. il Lender required morigage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required o mainlain the morigage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender, If substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will accepl, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments miy no longer be required, at the option of Lender, if worigage
insurance coverage (i the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtnined. Borrower shall pay the premiums required lo maintain morlgage insurance in
effect, or to provide a loss reserve, untl the requirement for ‘morigage insurance ¢nds in accordunce with any wrilten
apreement between Borrower and Lender or applicable law. -

9, Inspection.-  Lender or il5 agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice &t the time-of or-prior 1o an inspection specifying reasonable cause for the inspection,

10. Mzudemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187613 (9109) C " Form 3014 9/90 (page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are thal Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecments; () pays all expenses incurred in enforcing this
Sccurily Instrument, including, but nct limitcd to, reasonsble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thal the lien of this Security Instrument, Lender's rights in the Property and Bomrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged, Upon reinstaicmen by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if no aceeleration had oeeurred.
However, this right 1o reinstate shall not apply in the case of acceleration under parsgraph 17,

19, Sale of Note; Change of Loan Servicer.  The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in a change in the cntity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security [nstrument. There also
may be one or more changes of the Loan Servicer unrelited to a sale of the Note. [f there is a change of the Loan Serviger,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The nolice
wil] siate the nams and address of the new Loan Scrvicer and the ldress to which payments should be made. The notice
will also contal any other information required by applicable law.

20, Huzardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or relcase of any
Hazardous Substancis #n ar in the Property. Borrower shall not do, nor allow unyone elsc to do, anything affecting the
Property that is in violeuor of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property o small quantitics of Huzardous Substances that arc generally recognized to be appropriate to
normal residential uses and w soaintenance of the Property,

Borrower shall prompuly give Lender writien natice of any investigation, claim, demand, Jawsuil or other action by any
governmental or regulatory agescy or Drivate party involving the Property and any Hazardous Substance or Environmentul
Law of which Borrower has aclua) keowledge. If Borrower learns, or is notified by any governmentat or regulatory
authority, that any removal or other remdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial ncaony in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous-Sebstances” arc those substances defined s toxic or hazardous substances by
Environmenta! Law and the following subsiancee. oasoline, kerosenc, other Mammahble or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materale pontaining asbestos or formakichyde, and radioaciive materials. As
used in this parageaph 20, "Environmental Law" mécns federal laws and faws of the jurisdiction where the Property is
tocated that relatz 10 health, safcty or cnvironmental prolection,

NON-UNIFORM COVENANTS, Borrower and Lendes further covenani and agree as follows:

21. Accelerntion; Remedies. Lender shall give nutice'to Porrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruiaers {but not prior to acceleration under puragraph 17
unless applicable law provides otherwise), The notice shull speciy: (@) the default; (b) the action required to cure the
default; () o date, not less than 30 days from the date the notice it given to Borrower, by which the defaalt arust be
cured; und (d) that failure to cure the default on or before the datespecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicin) proceeding and sale of the Property. The
nutice shall further inform Borrower of the right fo reinstute after acceloration und the right to assert in the
forecinsure proceeding the non-existence of u default or uny ether deferse of Borrower to acceleration and
foreclosure, If the default is not cured o or before the dute specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instroment by judicial proceeding, Lender shall be entitled toculiect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reastaavle attorneys' fees and
rosts of title evidence,

22, Relense. Upon payment of ail sums securcd by this Sccurity Instrument, Lender shaii iclcase this Security
instrument without charge to Borrower. Borrawer shall pay any recordution costs.

23, Whaiver of Homestead, Borrower waives all right of homestend exemption in the Property.
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