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'THE CHIEF, FINANCIAL GROUP .
1870 ROSELLE ROAD-SUITE 107
SCHAUMBURG, ILLINOIS 60195

ihpm'e Ahove This Ling For Recordiug Datal)

MORTGAGE |

RO (P S5 . Lo . - [ \vid

o THIS MORTGAGE (“Securivy Ingtrument”) is.given on . NOVEMBER 11, 1993 ‘ . The mniléago_r is
PETER, NICIOLI » : . . . BN

AND GAYLE NIdIOuI HU“d.lN") AND WIFE

( Borrowcr ) Th:s Secunly Jnsm:ment xs gwen 'a )
THE CHIEF FINANCIAL GROUP '

[

whxch is urgamwd and uustmg, under, the Iawa of . THE STA\Tﬁ OF ILLINOIS ,-andl whose
SCHAUMBURG ILLINOIS 6019 5 « :.endur"). Borrower owes Lender the principal sum of
THREE HUNDRED THIRTY TqOUSAND . ‘

AND 00/100 . . Doflurs (U.S, § 330,000.00 ),

This debt iy ewdemed by Burrowars nole dulud lhe, same dale us this Security Instrument ("Note"), which provides for
monthly paymunts, with the full debl, if not paid earlier, due and payable on [ECEMBER 1, 2023

This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by Fie Note, with interest, and all rcne.wulw
extensions and modificitions of the Note; (h) the payment of all other sums, with interest, advanced under paragraph 7 to
pratect the security of this Security Instrument; and (¢) the performunce of Borrower's ¢ovenants and agreoments under this
Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and con rev to Lender the following

deseribed property lacated in  COCK : County, IHinois:
LOT 2 IN TIMBER'’S EDGE SUBDIVISION BEING A SUBDIVISION I/ THE

NORTHWEST 1/4 OF THE. SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP ‘42 NORTH,

RANGE. 12, EAST OF. THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN: MY,
ILLINDIS . _ .
. a' DGB" B ) . .‘;";" .
04- 30- 466—893 T
-w.l‘z-ic':h.has‘lhc aﬁdruss of 3‘80\5‘ TIMBERS EDGE‘, GLENVIEW . | . B \ Strest, City ,
inois 60025, .. . . ¢ . |
lliquts o 2}9 cow , (\Prnpnrty Address )-..
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Property insured aguinst loss by fire, hazardy inclided within thé#term "exlended coveruge” und anyiother huzards, incliding
floods or flooding, tor which Lender requires insurnnce, This insurancs shall be muintained in the mnounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 10 Lender and shall include u stundard maorlgage clause. Lender
shall have the right to hold the pohmeb and reuewuls. If Lender requires, Borrower shall promptly give to Lender al} receipts of
paid premiums and renewal notices. In the event of loss, Borrower shalf give prompt notice to the insurance carrier and Lcnder
Lender iy make proof o of kw. if not mude pmmplly hy Borrowcl. .

Unless Lender und Burrower olh:.rwwc agree in wnling,. insurance pruu,uis shull he upplicd to restoration or repair of the
Property damu!,cd if the ruamnmon or repair is economicully feasible and Lender's sectirily is not lessened, 1 the restorntion or
'rcpalr is not economically iea.snble or Lender's security would be lessened, the insurance proceeds shull be npplied to the sums
sectired by this Security lnatnlment whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer wnthm 30 days u notice fmm Lender that the insurance carrier has offered to settle a claim, then
Lender may collest the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to puy sums
secured by this Secunity lnalmmcnl whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wmmg, any application of proceeds to principul shall not extend or
postpone the due dute i (oo monthly peyments refeered 1o in parsgraphs 1 and 2 or change the winuunt of the payments. [f
under paragraph 21 the Prup v is mqutred hy Lender, Borrower's right o any insurance policies and proceeds resulting from
damage to the Prnpcrty prior io 4 acquisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
1mmcchutcly pnor ta the acquisition

6. Ouupuncy, Preservation, Maiptennnce and Prntutmn of the Property; Borrower’s Loan Application; Leascholds,
Borrower shatl aceupy, itablish, and ves'the Property i Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shal conlmua toroceupy the Properly s Borrower's principal residence for at least one year after
the date af occtpancy, unless Lender otherwice ugress in writing, which consent shall not be unreasonably withheld, or unless
exfcmuumg circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Pmpcny. allow the Property to deteriorate, or cotit waste on the Property. Borrower shall be in defuult iF any forfeiture
action or proceeding, whether, civil or criminal, is begun that in Lender’ s good faith judgment could resull in forfeiture of the
Prupcrtv or othorwise mutermlly impair the lien created by his umunly Instrument or Lender's security interest. Borrower may
curo such u defaull and reinstate, as provided in paragraph 18, by cuusing the action or prtmcdm& to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's inlerest in the Property ‘or other materia)
impairment of the lien crented by this Security Instrument or Lendar's security interest. Borrower shall ulso be in default if
Borrower, during the loan application Jrocess, give mmcnully false or idaycurate information or statements to Lender (or fuiled
to provide Lender wnlh any materinl information) in connection with the-ivan evidenced by the Note, including, but not limited
to, representations concerning Borrower"s occupancy of the Property as a principal rasidence. If this Security Lnstrument is on a
leasehold, Borrower shall comply wﬂh 1\]1 the prowswns of the lease. If Boriower acquires fee title to the Property, the
leasehold ‘and the fee title shall not merge uniess Lender agrees 1o the merger in wriling:

7. Protection of Lender’s Rights in the Property If Borrower fails to perform the :avenunts and agreements contwined in
this Su.unty [mlrumcnt or there is a legal pmceedmg that may significantly affect Lender's ights in the Property (such as u
procesding in hankruptcy. prohate, for condemnation or forfeiture or to enforce luws or regulat’ons), then Lender may do and
pay for whatever is necessury to protect. the value of the Property and Lender's rights in the Freperiy. Lender's actions may
incfude paying any sums secured by a lien which has priority over this Security Instrument, apjieseing in court, paying
reasnnablc attarneys” fees and enlering on the Property to make repairs. Although Lender may take acticn under this paragraph
7, Lender does not have to do so.

Any amounts desbumd hy Lender under lhls pamgmph 7 shall bccome ndditional debt of Bormwu secured by this
Securiiy Instrument. Unlm Borrower and Lender ag,rt:c to other terms of payment, these amounts shalt bear interest from the
date of disbursement st ‘the Nole rate and shall be pdy:\hlc. witlt interest, upen notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mort;,a;c insurance s uondumn of making the loan secured by this Security .
{nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage requnred by Lender lapses or ceases to be iu effect, Borrower shall pay the premiums required to
obtain coverage substantinlly equivalent o the mortyage insurance previausly in effect, ut a cost substantially equivatent to the -

e

cost to Borrower of the mortgage insurance prev:oualy in effect, from an alternute mortgage insurer approved by Lender, If -

substuntiajly, equ;vuleut imortgage insurance coverage. is not amlablc, Borrower shul] pay to Lender each month a sum equal to
one- tweltlh of the yc:asly maortgage insurance, premuium being paid by Borrower when the insurance coverage lapsed or ceased to . .
be in effcct Lender will aceept, use and retain thesc puayments as a loss reserve in lieu of mortgage insurance. .Loss reserve . -
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V7. Transfer of the Pruperty or & Beneficial Interest in OFFOMWE b or any part; 9 hq Property or any interest in it

is sold or transtorred (or if a heneficial interest in Borrower idold br trun-sium:d and Borrower i 0ot » naturnl person) without
Lendur's prior written consent, Lendee may, ot its option, require immediate payment in full of all sums secured hy this
Security [nstrument, Howevsr, this option shall not be exercised by Lender if exercise is prohibited by Federaf law as of the date
of lhls Security Instrument.

If Lender éxercises this option, Lender shall give Borrower notice of acceleration, The notice shall pravide a period of not
less thon 30 days from the date the noticw is deliversd or maited within which Borrower must pay-all.sums secured by this
Securily Instrument, If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Riglit to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the ‘earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) hefors sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions uce that Borrower: (n) pays
Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration hud occurred; (b)
cures any defalt of any vther covenants or ngreements; (c) pays all expenses incurred in enforcing this Seeurity Instrument,
inciuding, bul notiunited to, wusonahle stiomeys' fees: wind (B takes sach action as Lender may reasonably require to nssure
that the lien of this Sedurity lnstrument, Leader's rights in the Property and Botrower's obligation to pay the sums secured by
this: Security Instriment shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
oblipations secured hereby shall remain fully offective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the cuss of secelaration under puragraph 17,

19, Sule of Note; Chunge 2’ Loan Servicer. The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one or mor2{imes without prior notice to Borrower, A sale may result in a chunge in the entity (known
as the *Loan Servicer”) that collects meathly vayments due under the Note and this Security Instrument. There nlso may be one
or more chunges of the Loan Servicer unretaled to a sale of the Note, 1f there is a change of the Loun Servicer, Borrower will he
given written notice of the change in accordar e with paragraph 14 above and applicable law. The notice will state the name and
address of the pew Loan Servicer and the sdaicys v which payments should be mude, The notice will also contain any other
information required by applicable law.

20, Hazardous Substunces. Borrower shall nocause or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Properly. Borrownr shail not do, nor allow anyone else to do, anything affecting the
Property that is tn violation of any Envirommental Law. Tae preceding iwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substap.es that are generally recognized to be appropriate to normal
residential uses and to mainlenance of the Preperty,

Barrower shall promptly give Lender veritten notice of any invesusation, clei, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity anil sny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory suthority, that
any remova) or ather remediation of any Hazurdous Substunce affecting the Proverty”is necessary, Borrower shall promptly tuke
all necessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environméntal Law und the following substances: gasoline, kerosene, other flammable oc toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and rudioactive materials. As used in
this parmgraph 20,: “Environmenta} Law" means federal laws and laws of the jurisdiction whire tie Property is located that
relate to heaith, safety or environmenta protection,

NON-UNIFO2M COVENANTS. Borrower and Lendor further covenant and agree as follows:

-21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower’s breach
of uny covenant or agreement: in this Security Instrument (but not prior to aceeleration under parageaph 17 unless
upplicable taw provides otherwise), The notice shall specify: {a) the default; (b) the netion required to cure the defuult;
(c} a date, not less thian 30 days from the date the notice is given to Borrower, by which the delault must be cured; und
{d) that failure to cure the defnult on or before the date specified in the notice may result in aeceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrewer of the right to reinstute ufter accelerntion and the right to ussert in the foreclosure proceeding the
non-existence of u defuult or any ather defense of Borrower to acceleration nnd foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of a)l sums -
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proveeding. Lender shull be entitled to collect ull expenses incurred int pursuing the remedies provided in this puragruph ’
21, including, but not limited to, rensonuble attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums sectired by this Security Instrument. Lender shall release this Security Instmmentl
without charge to Borrower, Borrower shall pay any recordation cosls,

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11TH day of NOVEMBER ,
19583 , and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Securlty Deed {the "Security Instrument®) of the same date, given by the undersigned (the
"Sorrower”} to secure Borrower's Note to

THE CHIEF FINANCIAL GROUP

{the “Lender") of the same date and covering the Property described in the Security Instrument and

located at:
3805 TIMBERS EDGE, GLENVIEW, ILLINQIS 60025

(Property Addrass)

The Property includes, but is not {imited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facllities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the “Deciaration®).
The Proper.y is a part of a planned unit development known as
TIMBERS CUOGE ASSOCIATION
{Mare of Flanned Unit Oevelopment)

{the “PUD"). /rh= Property also includes Borrower's Interast in the homeowners association or
squivalent entiiy ‘Gwning or managing the common areas and facilities of the PUD (the "Owners
Association®) and P uses, henefits and proceeds of Borrowar's Interest,

PUD COVENAN1S. ’'n addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender furcher covenant and agree as foliows:

A. PUD OBLIGATICNSG. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documentc. The *Constituent Documents* are the: (i} Declaration; (il) articles of
incorporation, trust instrumeat or_any equivalent document which creates the Owners Assoclation; and
(ili} any by-laws or other rules 7y regulations of the Owners Association. Borrower shall promptly pay.
when dua, all dues and assessmen’s ‘mposed pursuant to the Constituent Documants.

B. HAZARD INSURANCE. So .ong as the Owners Associlation maintains, with a generally accepted
insurance carrier, a "master” or "bidaricot” policy insuring the Property which is satisfactory to l.ender
and which provides insurance covesm¢c in the amounts, for the periods, and against the hazards
Lender requires, Including fire and hazard. ‘acluded within the term "extended coverage,” then:

{# Lender walves the provision Ir. Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insviance on the Property; and

(i) Borrower's obligation under Unifcrm Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfled to the extent fiiat the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of 7n» lapse [n required hazard insurance coverage
provided by the master or blankat policy. )

In the event of a distrlbution of hazard insuraiice proceeds In lleu of restoration or repair
following a loss to the Property, or to common areas an'!-Tacilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be pald to Lende’. | .ender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess paii to Lorrowaer.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such acilons as may be reasonable to insure
that the Owners Association maintains a public llabllity insurance palicy acceptable in form, amount, 2
and extent of coverage to Lender. €2

D. CONDEMNATION. The proceeds of any award or claim for diwnaqes, direct or conssquential, &
payable to Borrower in connection with any ccndemnation or other taking of all or any part of the
Property =i the common areas and facllities of the PUD, or for< anv-.conveyance in lieu of ¥~
condemnation, are hereby assigned and shall be paid to Lender. Such pricends shall be applied by"‘
Lender to the sums secured by the Security Instrument as provided in UniforinZcvenant 10. -

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Laraar and with Lender's-.‘::5
prior written consent, elther partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PLID, except for abandonment or termiration required by
faw in the case of substantial destruction by fire or other casuaity or in the case of a taking by
condemhation or eminent domain;

(ii} ahy amendment to any provision of the *Constituent Documenis* ¥ the provision is for the

express benefit of Lender;
{ii} termination of professional management and assumption of salf-management of the Owners

Association; or
{ivl any action which would have the effect of rendering the public liabllity insurance coverage

malntained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment. thase amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower
BY SIGNING BELOW, Borrower accepts and agrees to the“terms a ntalned in this PUD
Rider. - ~

-~

(Seal) [Seal)

Borrower DYoo Wer
-
(Seal) . {Seal)

Borrowsr Borrower
MULTISTATE PLID RIDER - Singls Family — Fannle Mas/Freddis Mac UNIFORM INST: ops 1073
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