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(Participation)

_'This mortgage made-and entered intc this THIRD day of - DECEMBER :
1D 93, by and betwesn  KWANG NYOUNG KIM AND MOON JA KIM ﬁ?

{hereinafter referred t us mortgagor) and - FOSTER BANK

(hereinafter referred to as
morigagee), who mairtains an ofiice and place of busuum at 5225 N, KEDZIE AVENUE, CHICAGO, IL 60625

WITNESSETH, that for the consideration huruiﬁaﬂer stated, receipl of which s hereby acknowledped, the mortgagor does hereby

martyage, sell, grant, assign, and convey unto the mortgugee, his successors and assigoy, all of the (ollowing described property situated
and beipg in the County of COOK

State of  ILLINOIS

LOT 5 IN BLAMETUISPRS OAKTON-CICERO ‘L' SUBDIVISION IN THE SOUTHWEST 1/4 IN SUB OF
LOT 5 OF SUB OF ™= W 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF 1Hg TBIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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er with and including all bulldlngs, all nxmrus including but not limited to all plurn ling, healing, lighting, ventilating, refrigerating,
incinerating, alr conditioning apparatus, and elevators (the mortgagos hereby declaring that it'a iriended that the items hereln enumerated
shall be deemed to have biven permanently installed ns part of the realty), and all impeovements now or herealier existing thereon, the
hereditaments and appurteaances and all other rights thereunto belonging, or in anywise appertuiring, and the reversion and reversions,
remander and remainders, il rights of redemption, and the rents, issues, and profils of the abave described praperty (provided, however,
that the mertgagor shall be entitled o the possession of said praperty and to collect and retaln the rents;i«avsy, and profits until default
hereunder). To have and to hold the same unto the mortgagee and the suceessors in interest of the mortgagee forever in fee simple or
such other estate, if any, us is stated herein. Mortgagor hereby releases and watlves all

rights under and by virtue of the Honestead exomption lawa of the state of Illiicus,
The mortgagor covenants that he is lawfully seized and possessed of und has the right to sell and convey said property; that the

same is free from all encuinbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to
wartant and defend the title aforesaid theretp and every part thereof against the claims of all persons whomsoever.

This instrument is givety 1o secuse.the paymen: of o promissory note dated DECEMBER 3, 1993

priiicipal sum of $ 120, 000.00 signed by MOON JA KIM AND KWANG NYOUNG KIM
in behall of  MOON JA KIM AND KWANG NYOUNG KIM D/B/A JOHN'S CLEANERS

in the
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perform any covenant or agreement of this Instrument o the promissory note se"cumd'heréﬁy, the entite indebtedness hereby secured
shall Immediately become clue, payable, and collectible without notice,at the.option of the mortgagee or assigns, regardiess of maturity,
and the mortgagee or his assigns may befor: or after entry sall sald property without appraisement (the morigagor having waived and
assigned to the morigagee all rights of appraisement): C '

3, The mb'tgagor 'L‘ovemnwui NQ Eeﬁt LQ pléllﬂnkb&n IE pm{u}:mof when due, or shail fail to

(1) at judicia) sale pursuant to the provisions of 28 US.C. 2001 (a); or

{II) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the lerms of sale and manner of payment specified In the published notice of sale, first giving four weeks' nolice of the time,
terms, and piace of such sale, by advertisement not less than once during each of said four weeks in a newspaper published or
distributed in the county tn which said property is situated, all other notice belng hereby waived by the mortgagor (and said
mortgagee, or any person on behalf of sald mortgages, may bid with the unpald indebtedneas evidenced by said note). Said sale
shall be held at or un the property 10 be sold or &t the Federal, county, or city courthouse for the county in which the property
is located. The morigagee ls hereby nuthorized to execute for and on behalf of the morigagor and to deliver to the purchaser i
such asale a sufficient conveyance of said property, which conveyance shall contaln recitals as 1o the happening of the default
upon which the execution of the power of sale herein granted depends; and the said mortgagor hereby constitutes and appoints
the morigagee ot ary agent or attorrey of the mortgagee, the sgent and attorney In fact of said mortgagor to make such recitals
and to execute sad zunveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, haricstead, dower, and all other exemptions of the mortgagor, all of which are hereby expresaly waived and
conveyed to the mortarce oy

(1) take any ather approp e actinn pursttant to state or Federal statute either in staie or Federal court or otherwise for
the disposition of the praperty.

In the event of a sale as hereinbefore provided, the morigagor or uny persons in possesston under the mortgagor shall then become
and be tenams holding over and shall (orthwith cellvor possession 1o the purchader at such sale or be summarily dispossessed, in
accordance with the provisions of law applicable to-exants helding over. The power and agency hereby granted are coupled with an
interest and are irrevocable by death or otherwise, andez-granted ad cumulative to the remedies for collection of said indebtedness

provided by law.

4, The proceeds of any sale of said properry In sccordance with the preceding paragraphs shall be applied first fo pay the costs and
expenses of sald sale, the expenses incurred by the morigagee for Uwe parpose of protecting or madntaining sald property, and reasonable
attorneys’ fees; secondly, to pay the indebiedness secured hereby; and tvirdly, to pay any surplus or exeess to the person or persons
legally entitled thereto.

6. In the event said property is suld at a judicial foreclosure sule or pursug»t-io the power of sale herelnsbove granted, and the
proceeds are not sufficlent to pay the total indebtedness secured by this instrument and evideneed by sald promissery note, the mortgagee
will be entitled to a deficiency judgment for the amount of the deflciency withowt regard 14 appealsement,

6. In the evenl the mortgagor fails to pay any Federal, state, or local 1ax assessment, ineomy (ax or ather tax lien, charge, fee, or
other expanse charged against the property the mortgagee is hereby authorized at his option 16 ay e same. Any sums so paid by the
mortgagee shall be added to and become  part. of the principal amount of the indebtedness evidenced Ly sald note, subject to the same
terms and conditions. If the morigagor shall pay and discharge the indebtedness evidenced by sald promissoey note, and shall pay such
sums and shall discharge all taxes and lens and the costs, fees, and expenses of making, enforcing, ano exs¢viing this mortgage, then
this mortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefils and advantages shall inure to the respective sucrisoors and assigns
of the parties hereto. Whenever used, the singular number shal include the plural, the plural the singular, and the use of any gender

shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thoreafter be held to be a waiver of the
terms hereof or of the nole secured hereby.

9. A judictal decres, order, or judgment hulding any provision or portion of this insirnent invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remalning provisions or portions of this instrument.

10, Any written nolice to be issued to the mortgagor pursuant to !h,éprovislons of this instrument shall be addressed to the mortgagor at
and any written notice Lo be issued to the mortgagee shall

be addressed to the mortgagee at

W i) torigagor, on behalf of himselffhersolf and each and-every person ¢l ;
20 . S alming by, 12
D!lrlll‘ﬂ:il;l_r Mongagor. heraby waivas any and ail rights of rergeen tion, statut%ry} n,rhgi}llm?f
rv;:.,,,_f.i_lhuui przjudice to Mortyjageo’s riht {0 any remedy, legal or equitabln, which
wortengee may pursua to enforcs payment or to effect callaction of all or any cary of
the uujt;:t?tedncss secured by [his Mortgege, and without pre{udlco to Morlgagee's right
SBA m@ Mm%qwcy Judgment or any other “apprapriate relief In the event of forcolosire
t [}

age, 5, COVEMMENT PATING OFFCE: 1900 O~ 081140
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