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Equity Credit Line Mortgage Pz f;

THIS EQUITY CREDITLINEMORTGAGE Ismade this 4TH diyof DECEMBER 1993  betweenthe Morigagor,
JOAN M  WHITEMAN, AS YRUSIEE UNDER TRUST AGREEMENT DATEDR,RREAGMAER) s

1984 ANT .
the Moﬂpgee.‘lgo Nuz!'lm .5.-“ win lﬁmoE M%Pmpﬁl::iorp%mmn ﬁl?iE main aﬂﬁ?ﬁ?lﬁc at 50 South La Sakle Sireet, Chicago, Nlinois 60673

(herein, “Mortgagee™).

WHERBAS Morigagor hay enicir i into The Northern Trust Company Equity Credit Line Agreemenl (the “Agreement™) dated DECEMBER 4
Sunuant towhicn "Aorigagor may from time 10 lime borrow from Morigagee amounts nol to exceed the aggregate outstanding pnncnpaf
'-%\bnlance ol 50,00 fthe *Maximum Credit Amount™), plus interest thereon, which interest is payable at the rate and at the fimes
b\ provided for i the Agreement, All amounty tirriwed under the Agreement phu interest thereon are due and payable on NOVEMBER 1 5 , 1998
vor such iater date ax Morigagec shall agree. Uit in 8o event more than 20 years afler the date of this Morigage,

7Y -So-665 (2)

NOW, THEREFORE, to serure to Morigigec the iepaym =t of the Maximum Credit Amount, with interest thereon, pursuant 10 ths Agreement, the payment
of all sumy, with intecest thereon, advanced in accordarnce hel ewith to protect the security of this Mortgage, and the performance of the coveaants and agreements of
Morigagor herein contained, Morigagor does hercby muitpage, grant, warmant, and convey to Morigagee the property loczled in the County of
Stale of fllinois, which has the street addressof 20 THE LANDMARK, HAPD
6009:

ROAD, NORYHFIELD, IL . (herein "Property Address"), legallydescribed as:

SEE LEGAL DESCRIPTION ATTACHED

:
X
§
NN

Permanent Index Number 05-19-324-086

TOGETHER withall the improvements nowor hereafter erected on the property, and all easements, rightr, sppurienances, rents, royalties, mincral, oil and gas
rights and peofils, water, water rights, and water siock, sod all fixtures now or hereafter attached 10 the propery eovered by thisMortigage: and all of the foregoing,
logether with xaid property (or the lexschold estate if this Mortgage is on o leaschold) are herein referved 10'a: the *'Property”.

Mortgagor covenants that Mottgagor is tawfully seized of the estate bereby conveyed and hay the right 1o morigage, gr2:2¢ and couvey the Property, and thal
Morigagor will warraat and defend generally the tidie to the Property againal all claims and demands, subjeet to any (nortg iges, declaralions, easements, of
restrictions listed in & schedule of exceptions to cowsrage in any title insuraace poiicy insuting Mortgagee's inlerest in the Trepory,

COVENANTS. Mottgagor covenants and agrens i3 follows:

1. Fayment of Principsl and Interest. Morigagor shall prompily pay when
dus the principal of aad interest on the indebledness incurred pursuant to the

1f Mortgagor has paid any precomputed finance churge, upon Mortgagor's
payment of the entire outsianding principal balance and termination of the

Agreement, togsther with any fees and charges provided in the Agreement.

2. Application of Payments, Unlessapplicable law provides otherwise, all
paymenis received by Moctgagee under the Agteementand psragraph 1 hereof
shid] be applied by Mortgagee first in payment of amounts paysbie to Moriga-
go: by Morigagor under this Morigage, thea to interest, fees, and chirges
paysble pursuant 4o the Agreemen, then to the principal amounts outstanding
under the Agreement.

Equity Credit Line, Mocigagor shall be entitled 10 a refond of the uncamed

portion of such prepaid finance charge in an amount not less than the smoudD
that would be calculated by the actuarial method, provided that Monym
shall not be entitled 10 any refund of kexs than $1.00. For the purposes of iy
paragraph the term “‘sctuarial method" shali mean the method of allocati
peyments made on a debt beiween the outstanding balance of the obligati
and the precomputed finaace charge pursuant io which a payment is appis
first to the accrued precomputed finance charge and any remainder is
tracted from, or any deficiency is added to the outstanding balance of
obligation. &

This document prepared by:
CHRISTINE M. PRISTO, ESQ.
THE NORTHERN TRUST COMPANY

50S. La Salle Street
Chicago, linois 60675
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manner designared berein, 14, Gow 3
shall be governed by the laws of [llinoks. In the event that auy provision

of this Morigage o¢ the Agreement conflicts with applicabie laws, such conllict
shall a0t atfect other provisions of this Moctgage of the Agreement which can
be gives effoct without the conflicting provision, and ta this end the provisions
of this Murtgege and the Agreement are deviared tw oe sevurabic; provided thas
Morigages may exercise its termination option prowided in paragraph 12 inthe
event of changes in law afler the date of this Mortgage.

15. Morigagor's Copy, Morgagor shal be fornished 8 conformed copy of
the Agreement and of this Morigage a1 the time of exceution or after recorda-
tion hereof,

16. Transfer of the Property; Assumption. To the extent germitied by
law, if all or sny part of the Froperty or an interest thervin, includling without
timitation any part of any beacficial inleres in any trust holding tille 1o the
Property, issoldor translerred by Morigagor without Morlgagee’s prior written
conseni, Morigagee may, 8t Mortgagec'soption, declare ll the sums secured by
1his Mortgage to be immedialely due and payable,

17. Revolving Credit Loan ~This Morfgsge is given 10 accure 2 revolving
credit foan unless and uali} suc’, 15wn is converted 1o an instaliment loan (as
provided in the Agreement), ana 1)) ccure not onty presently existing indebi-
edness under the Agreement but ran F2b:re advances, whether such advances
are obligatory or ta be made a the opiion of Morigagee, or ¢iherwise, a3 are
made within 20 years from the date hereof, 1o 11 same extent as if yuch future
advances were made on the date of the execution »f this Mongage, although
there may be no sdvance made at the time of execution of this Morigage and
although there may be no indebtecnen secured here 1y o ateianding a1 the time
any advance is made, The fien of this Morigape shall be visd ay 1o all indebted-
news secured hereby, including future advances, from the tire ot ts Ming for
record in the tecorder’s or registrar's office of the county in witieh <42 Property
is located. The lotal smount of indedtedness sccured hereby muy Jrcrease or
decrease from fime to time, but the sotal unpaid principalbalance of mdr bt:d-
neas secured hereby (including disbursements that Modgages may make  wier
this Moctgage, the Agreement, or any other docimen? wilh respect thereio)at
any oae lime outstanding shall not exceed the Maximum Crudit Amount, phe
interest thereon, and any disbutsements made for pryment of tases, speclal
ancssments, or insurance oh the Property and interert on such disbursements
(sl auch indebtednes being hepeinafier referred 10 1 the :naximum amount
secured hereby). This Mortgsge shait be valid and have priotity to the exient of
the maximum smount secured hereby over all substquea! liens ad encum-
brances, including statutory lienn, escepting solely tayes and assessments levied
on 1ke Property given pelotity oy law. '

18. Conversion to Installment Loan, Pursuant {o the Agreement, Mont-
gapee may terminate the Agreeinentsnd coavert the outrianding indebiednes
incurred thereunder i An inswaliment loan bearing linterest a1 the rale sel forth
in the Agreemeat and pryable La monthly instalimentx of principal and isterest
over & period of sof Jess 1han ore year cad which shall, in w3y event be due aad
peyabie oo or before 20 yearnalier ihe date of this Mortgage. This Mortgage s
given 10 and shall secure zuck installment loey.
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grebientof Mortgagorn this Mortgage, cluding the covenants 1o pay when
due any suy sccured by this Mortgage, or the occurtence of an Lvent of
Defauttunder the Agseetent, which Eventsof Defaultare incurpatated herein
by this reference as though set forth in ful; herein, Mortgagee, al Morigager's
option, may declare all of the sums secured by this Mortgage to be immediaiely
due and payable without further demand, riay terminate the avalability of
toans under the Agreemen, and may foreciose this Mortgage by judicial pro-
ceeding; provided that Mortgagee shall moily Mortgagor at least 30 dayshefore
instituting any aclion beading 1o repossession o fereclosure (except in the case
of Mortgagor's abandonment of the Property or athet exireme circumstances).
Mortgagee shallbe entitled to collect in such proceeding ali expenses of forecio-
sure, including, bul pot limiled 10, reasonable attorneys' lees, and costs of
documentary evidence, absiracts, and title reports.

All semedies provided in this Morigage are distinct and cumulative Yo any
other right or remedy under this Morgage, the Agreement, or afforded by law
or equity, and may be excrcised concurrently. idependently, or successively.

20. Assigoment of Rents; Appointment of Receiver; Mortgagee in
Possession, As additional security hereundes, Morigagor heteby assigns fo
Mortgagee the rents of the Property, provided that Morigagor shall, prior 1o
acceleration under paragraph 19 hereof or abandonment of the Property, have
the right 10 collect and refain suck rents as they become due and payable.

Upon acceleration under paragraph 19 herzof or abandonment of the
Property, and a1 any time prior to judicial sale, Morigagec, in person, by agent,
or by judicially sppoinied receiver, shall be entitied to eatec upon, take posses-
sion of and manage the Property and 1o colleet the renty of the Property
including those past due. All rents collected by Mortgagee or the receiver shall
be applied fimt to paymens of the costs of management of the Property and
colicetion of renty including, but ot limited 10 receiver's fecs, premiums on
receiver's bonds, and ceasonable atformeyy’ fees, and then 1o Ihe sums secured
by this Mortgage. Morigagee and the receiver shall be fisble to account only for
those rents actually received.

21. Relense. Upon payment in full af all amounts secured by this Mortgage
and termination of the Agrecment, Mortgagee shall release this Morigage
withou! churge 10 Mortgagor. Mortgagee shall pay all costy of recordation of the
re)rave, if any.

21_V/s'ver of Homestead, To the extent permitted by kaw, Mortgagor
hereky rriesses and waives al) rights under and by virfue of the homesiead
exemptio’: las of Tlinoin.,

IN WITNEL S WHLFREOQF, Mortgagor has executed this Morigage.

N~
= v_‘:ﬁz_ﬂnl (ST ) L_\
w WHITEMAN

WESTON K. WELTEMAN

"—%M WESTOR—R-—WRTTEy s Yoty Publlcinaod focwid couaty and sk, dobereby eerily
that d ; ' appearcd before e this day i person, snd

70
" achooviedged st - THEY poed and Seiivered the sl iowtrament s ___ CHE LR free and voluntary act, fox the vees and
™" purpores therein s¢l forth.

Giscn under sty hand and officia] seal, this dry
My coanfoission cxpires

4

Mail To: The Northern Trat Coraptey
.Am:,_HOME LOAN CTR-POST C}
50 Souih LaSale Stree -

* linoks 60675
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3. Charges; Lieng. Mortgagos shall pay or cause iobe paid 2l tnies, amem-
ments, and ather , fines, and impositions atiributable to the Property
that may stlain & prhﬁfy over this Mortgage, icaschold psyment or ground
renty, if any, and all payments due uader any mortgage disclosed by the title
insurance policy insuring Morigagee's interest in the Property (the 'First
Mortgage™). if any. Upon Moctgagee’s request, Morigagor shall promptly
furnish 1o Mortgagee receipts evidencing payments of amounty due under this
paragraph. Morigagor shall prompily discharge any lien that has priority over
this Morigage, except the lien of the Firnt Mortgage; jwovided, that Morigagor
shail notbe requined to discharge any such ticn %0 long 2 Morigagor shall agree
in writing to the peyment of the obligation securcd by such fien in a manner
accepiable 1o Mortgagee, of shall in good taith consest such lien by, or defend
enforcetnent of such ben in, legal procecdings that operate to prevent the
enforcement of the lien or forfeiture of the Property or amy part thereol.

4. Hazard lnsurance. Morigagor thall keep the improvements aow exist-
ing ot hiereafter erected on the Property insured against joss by fire, hazards
included within the term “extended coverage”, and such other hazands as
Mortgagee may require anc : such amounts and for such periods g Morigages
may require; provided, ‘ot } lorigagee aball not require 1hat the amount of
such coversge exceed thal ay it of coverage required 1o pay the lolal amosn)
secured by this Mortgage, ki’ pior liens and co-insurance into account,

‘The insurance carrier providiy th: insurance shali be chosen by Mortga-
gor and approved by Mortgagee (whih »prvoval shall not be unrcasonably
withheld). All premiums on insurance poli-zes #2.al] be paid in a timely manoer.
All insurance policies and renewaly thereo! shall be in form acceptable fo
Morigagee end shall include a standard mortyzge clause in (avor of and in form
aceplable to Morigagee. Mortgagor shall prompit furaish .o Mortgagee all
renewa) notices and all receipts for paid premiums. In tne cventof loss, Mortga-
gor shall give proenpt sotice to the insurance carmier sand Mortr agee. Morigagee
may make proof of lom if not made promptly by Mortgago.

Utless Mortgager and Mortgagor otherwise agree in writing, i7somnet
proceeds shalt be appliad 1o restoration or repair of the Property Lemased,
providad such restoration or repair is economically feasibic and the secunty of
this Mortgage is not thereby impaired. If such resioration or repair is not
economically fexsible of if the security of this Mortgage would be impaired, the

insurance procesds shall be applied 10 the sums secured by this Mortgage, with
the exces, if any, paid 1o Mortgagor. If the Property is ahandoned by Moriga-
gor or if Morigagor fails 1o respond to Morigsgee within 30 days from the date
police is mailed by Mortgagee to Morigagor, thal the insurance carrier offers to
seitle a claim for insurance benefits Mortgagee is authorized to collect and
opply the insurance proceeds st Morigagee's option cither ta restoration of
repair of the Property or fo the sums secured by this Mortgage,

Unlem Morigagee and Mortgagor otherwise agree in writing, asy such
spplication of proceeds 1o principal sitall nol extend or postpone the doe date of
the payments due under the Agreeawent or change the amount of suck pay-
ments. | funder paragraph 19 herec!, the Froperty isscquired by Mortgagee, ail
right, title, ind interest of Mortgagor in and 1o any insuraricr policies and {o and
10 the proceesds thereof resulting from damage fo the Property prior 1o 1he sale
or acquisition shall pass to Mortgagee to the extent of the suma sccured by this
Mortgage immediately prior (o such mie of acquisition.

5. Preservation and Mainteasnce of Property; Leaseholds; Condo-

misinms; Plaooed Uait Developments, Morigagor shall keep the Prop-

erly in good repair and shall pot commt wasle or permit impaisment of

, deterioration of the Property and shall comply with the provisions of any lease il
hlbnMotwuonaiunehuld 1 this Mortgage is o a unit in 2 condominizm

..ot 5 planned unit development, Morigagor shall perform ali of Mortgagor's
* obligations uader the declaration or covenants creating or goverging the con-
_ dominium or planned unit development, the bylews and regulations of 1he
-+ condomininm of planned urit development, and cosstitsent docements. 1 a

condomigivm or plannied vajt developsent rider s eaccuted by Mortgagor and
“ recorded togetber with this Morigage, the covenants and agrecments of such
- rider shall be incorporated into xad shail amend and mipplement the covenanty
- and agreements of this Mortgage a if the rider were a part hereof,

6. Protection of Mortgagee’s Security. If Moctgagor fails to perform
the covenants and sgreements contained in this Mortgage, or if any action or
proceeding is commenced that materially affects Morigagee's interest in the
Property, including, bui pot limited o, any proceeding by or on behalf of & prioc
morigagee, cmideat domais, insolvency, code enforcement, or amangements
or proceeding involving » tenkeupt or decedetil, Mortgagee, ot Morigagte's
option, ujon Botice 10 Morigagor, sy make such sppearances, dighuiae sack
soms and take such action af it oeceasary fo profect Mortgagee's inferest,

but not limited to, disbursesmest of
nuyuputhcl‘mpmysomteu;dm
Any amounts disbured by Mortgagee purswiant to this paragraph 6, with
interest thereon, ahall become additional indebindnes of Morigagor securcd
by this Mortgage, Unless Morigagor and Morigagee agree 10 other terms of
peymest, such amounts shall be payable upon Mortgagee's demaud and shall
bear interest from the date of disbursement at the rate pryable from time to
time op outstanding principal under ihe Agreement. Nothing contained in this
paragraph 6 ahall require Morigagee o incur any cxpense or take any action
hereunder.

ressonsbie attorneys’ fecs and

7. inspection. Mortgagee maymake of cause to be nade reasonable entries
upon and inspections of the Property, provided that Mortgagee shall give
Morigagor notice prior 1o any such inspection specifying reasonable cauwse
therefor related 1o Morigagee's interesi in the Property.

8. Cendemnation. The proceeds of any award or claim for damages, direct
ot consequential, in copneciinn wilh any coademnation or other taking of the
Propesty, or part therec!, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Morigagee. in the event of a 1o1al taking of
the Property, the proceeds akall be applied o the sums secured by this Mori-
grge, with the excess, if any, paid to Morigagor. In the event of partial taking of
the Property, that {raction of the proceeds of the award with 8 numerator equal
ta the total of Loans and other amounts secuted immediately before the taking,
and a denominalor equal fo the value of the Property immediately before the
taking, xhall be spplicd to the sums secured by this Morgage, and the excess
paid to Morigagor.

§1the Property i abandoned by Mortgagor, orif, after noiice by Morigagee
1o Mortgagor that the condemnor bt offered 1o make an award or ez ttle n claim
for damages, Mortgagor fails 10 respond 10 Mortgagee within 30 days after the
date such notice is mailed, Mortgagee iy authorized o collect and apply the
proceeds, st Morigagee's option, ither to resioration or repait of the property
or 1o the suma secured by this Morigage.

Unlews Morigagee snd Morigagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due date of
1sc amounidue under the Agreement or chaoge the amouni of such payments.

9. Mortgagor Not Released. No extension of the time for payment or
mx difation of any other term of the Agreement or this Morigage granied by
Mongrgec 1o any niccesor in interest of the Mortgagor shall operate 0
tefeane, {4 ».sy manner, the liability of the original Morigagor and Mortgagor's
sucoeorn 10~ irest. Morigagee sball not be required 1o commence procced-
ings against such »'.ceavor of refuse to extend time for paymest or otherwise
modily by reasot. of ar; demand made by the original Mortgagor and
Morigagor's succcmor, 7. Qierest.

10. Ferebearance by mr.cp7gee Not a Walver. Asny forchearsnce by
Mortgagee in eaercising any 5ig2 | or . emedy under the Agreemest, herevoder,
or otherwise afforded by epplicasie L w, shall ot be a waiver of of preclivde the
exercive of any such right o remesy. Th>- rrocuremert of inserance or the
peymest of taxes or otber liens or charger by M wigagee “iall not be & waiver of
Moarigagee's right lo acoelerate the matuni; w4 1. r-destodaemsecured by this
Mortgage.

11. Successers and Assiges Bownd; Joint s Several Liability;
Captisas. The covenants aad agreements herein oLaLed shall bind, and
the rights heseonder skall inure. i, the respective sacoessors and sz of
Mortgagee and Morigagor, subject t0 the provisions of puragraph 16 herool.
All coverants and sgreements of Morigagor shall be joint and several, The cap-
tions abd beadings of the paragraps of this Morigage are for convenlence only
and are 2ot 10 be vaed 10 imterpret or define the provisions hereod.

12. Lagistation Affecting Mortpages’s Rights, If enactment oc expiration

of applirable Lews haa the effect of rendering any provision of the Agreement o
this Mortgage unenforceable sccording to its terms, Mocigages, at iy optios,

muy require immodiate paymen! in full of all mums vecured by this Morigageand (T

may invoke aary remedics permitied by paeagraph 19,

13, Netice. Except for azy potice roquired under applicable law 10 be ghen in
another maaner, (a) agy notice o Mortgagor provided Jor in thix Mortgrge shall
be gives by mailiag such notice bry certified mai) addressed 10 Mortgagos at the
Propesty Addrems o st sech other addrom s mity deaiguiie by
notice 1 Morigagee as provided heredn, and (b) axy notice %o Morigegoe shiall
be given by certified miadl, retwrn receipt requested, 40 Mortgagee's addron
sated hereia or ko such ofher sddress s Morigagee rasy desigaste by sotice 10
Morigagor s provided hetein. Any notice provided for ia this Morigage shall
bie decmed 10 have been given 1o Morigagor or Morigagoe when gives in the
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PARCEL 1:
LOT 20 IN THE LANDMARK OF NORTHFIELD, BEING A SUBDIVISION OF PART GOF THE

SOUTHWEST 1/+ OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 13 EAST QF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THRREOF RECORDED DECEMBER 3, 1980 IN
THE OFFICE OF 7aR RECORDER OF DEEDS AS DOCUMENT 25690630 IN COOK COUNTY,
ILLINOIS.

PARCEL 2:
ERSEMENTS APPURTENANT ‘T'J AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
PRESERVATION DECLARATICGN O THE LANDMARK RECORDED DECEMBER 3, 1980 AS DOCUMENT

25691004.

PARCEL 3:
EASEMENT FOR THE BENEFIT OF PARCZY. 2. AS CREATED BY GRANT FROM THE ILLINOIS BELL

TELEPHONE COMPANY., A CORPORATION OF SLLINOIS TO MAYWOOD-PROVISO STATE BANK AS
TRUSTEE UNDER TRUST AGRREMENT DATED JANURARY 2, 1970 KNOWN AS TRUST NUMBER 2610
DATED JANUARY G, 1973 AND RECORDED FRBRIARY 9, 1979 AS DOCUMENT 24839084 OF THE
RIGHT, PRIVILEGE AND AUTHORITY TO CONSTRUCT, RECONSTRUCT, REPAIR, MAINTAIN AND
OPERATE A SEWER IN UNDER AND THROUGH THAT PJR? OF THE LAND DESCRIBED AS FOLLOWS:
THE EAST 12 FEET EXCEPT THE NORTH 45.10 FERT CF TYAT PART OF THE SOUTH 21 ACRES
OF THE SOUTHWEST 1/4 OF SBCTION 19, TOWNSHIP 42 (RORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING PT A POINT ON THE SOUTH LINE
OF THE SOUTHWEST 1/4 AFORESAID, 250.79 FEET EAST OF THE INTERSECTION OF SAID
SOUTH LINE WITH THE EASTERLY RIGHT QF WAY LINE OF PUBLL”Z SERVICE COMPANY OF
NORTHERN ILLIROYS (AS MEASURED ALONG SAID SOUTH LINE); THINCE WEST ALONG THE
SOUTH LINE OF SAID SOUTHWEST 1/4 A DISTANCE OF 100.79 FERT MO A POINT, THENCE
NORTHWESTERLY ALONG A LINE 150 FBET BAST OF AND FARALLEL WITH TAE EASTERLY LINE
OF THE AFORESAID RIGHT OF WAY (AS MEBASURED ON SAID SOUTH LINE) A DISTANCE OF
360,38 PEET TO A POINT ON THE NORTH LINE OF HAPP'S SUBDIVISION-OF 4P SOUTH 107
ACRES OF SAID SQUTHWEST L/4; THENCE EAST ALONG SAID NORTH LINE, A DISTANCE OF
181.74 FEET TO A POINT 345.72 FEET WEST OF THE CENTER LINE OF HAPP RQI\D (AS
MEASURED ON SAID RORTH LINE); THENCE SOUTH AT RIGHT ANGELS TOQ SAID NORTY. LINE, A
DISTANCE OF 45.1 FBET TO A POINT; THENCE BAST PARALLEL WITH SAID NORTH LINE, A
DISTANCE OF 6.33 FEET TO A POINT; THENCE SOUTH, A DISTANCE OF 304.48 FEET TQ THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

2292080
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